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~ . Vision 2007

ol

To seize the opportunities of tomorrow and create a future w
that will make us an EVA positive company

To continue to improve the quality of life of our employees
and the communities we serve
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Ninety Sixth annual report 2002-2003

Notice -

THE NINETY-SIXTH ANNUAL GENERAL MEETING OF THE TATA IRON AND STEEL COMPANY LIMITED will be held at
the Birla Matushri Sabhagar, 19, Sir Vithaldas Thackersey Marg, Mumbai 400 020, on Wednesday, the 23rd July, 2003, at

3.30 p.m., to transact the following business :

1.

To receive, consider and adopt the Audited Profit and Loss Account for the year ended 31st March, 2003 and the -

Balance Sheet as at that date together with the Report of the Board of Directors and the Auditors thereon.
To declare a Dividend on Ordinary Shares.

To appoint a Director in the place of Mr. R.N. Tata who reti?es by rotation and is eligible for re-appointment.

~ To appoint a Director in the place of Mr. Suresh Krishna who retires by rotation Land is eligible for re-appointment.

To appoint a Director in the place of Mr. Ishaat Hussain who retires by rotation and is eligible for re-appointment.
VOLUNTARY DELISTING OF THE COMPANY’S ORDINARY SHARES FROM CERTAIN STOCK EXCHANGES

To consider and, if thought fit, to pass with or without modification, the following Resolution as a Special

Resolution : -

“RESQOLVED that, subject to the provisions of the Companies Act, 1958, {including any statutory modification(s) or
re-enactment thereof for the time being in force and as may be enacted hereinafter], the Securities and Exchange
Board of india (Delisting of Securities) Guideiines, 2003 and subject to such approvals, permissions and sanctions,

as may be necessary and subject to such conditions and modifications as may be prescribed or imposed while
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granting such approvals, permissions and sanctions, which may be agreed to, by the Board of Directors
of the Company (hereinafter referred to as “the Board”, which term shall be deemed to include any
Committee thereof for the time being exercising the powers conferred on the Board by this Resolution),
consent is hereby accorded to the Board to delist the Company’s Ordinary Shares from all or any of
the.f’ollo"vilingj‘ Stdck Exéhanges viz. The Calcutta Stock Exchange Association Ltd.,at Kolkata; Pune
Stock Exchange Ltd., at Pune; Cochin Stock Exchange Lid., at Cochin; The Delhi Stock Exchange
Association Ltd., at New Delhi; The Uttar Pradesh Stock Exchange Association Ltd., at Kanpur; Magadh
Stock Exchange Association, at Patna and The Stock Exchange Ahmedabad, at Ahmedabad.”

7. APPOINTMENT OF AUDITORS

. To consider and, if thought fit, to pass with or without modification, the following Resolution as a Special

Resolution :-

“RESOLVED that pursuant to the provisions of Section 224A and other applicable provisions, if
“any, of the: Companies Act, 1956, Messrs A. F. Ferguson & Co. and Messrs S..B. Billimoria & Co.,
the retiring auditors of the Company, be and are hereby re-appointed auditors of the Company to
hold office from the conclusion of this meeting upto the conclusion of the next Annual General
Meetin‘g of the Co‘mpény' and to examine énd audit the accounts of tﬁe Company at Muhbai for-

the financial year 2003-04: '+’

“RESOLVED FURTHER that Messrs A. F. Ferguson & Co. and Méssrs S. B. Billimoria & Co. bi” 7
" authorised to examine and audit the accounts of the Company' at.Jamshedpur, of the Camp;

‘ Qollieries, the Bearings Divjsioq, t.he_:rub'es Di.vis;_ion,'the Wire Div@sion and other Divisions for tt
financial year 2003-04, sucﬁ vaudit to.' be carried oﬁt by-the two firms of auditqrs by muty
atrangement. !

“R.E'SOLVED FURTHER thét thé Aud‘i'fo‘r's' be paidl_for the financial year 2003-04 such remunera "

__as may be mutually agreed upon between the Board of Dii'ect_ors and the Auditors, plus reimbursef |

of service tax, out-of-pocket, travelling and living expenses. : f
R B MR : LT Ty [ T o . Lo ' ! .
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APPOINTMENT OF BRANCH AUDITORS

To consider and, if thought fit, to pass with or without modification, the following Resolution as a Special

Resolution :-

“RESOLVED that pursuant to the provisions of Section 228 and other applicable provisions, if any, of the
Companies Act, 1956, Messrs Loke Lum & Partners, Singapore, the retiring Branch Auditors of the
Singapore Branch of the Company, be and are hereby re-appointed as the Branch Auditors of the Company
to hold office from the conclusion of this meeting upto the conclusion of the next Annual General Meeting
of the Company and to examine and audit the books of account of the Branch Office of the Company
focated at Singapore for the financial year 2003-04 on such remuneration as may be mutually agreed
upon between the Board of Directors and the Branch Auditors, plus out-of-pocket, travelling and living

expenses, incurred in connection with the audit.

“RESOLVED FURTHER that pursuant to the provisions of Sectién 228 and other applicable provisions,
if any, of the Companies Act, 1956, the Board of Directors of the Corhpany be and is hereby authorised
to appoint as Branch Auditors of any branch office which may be opened hereafter in lndia.or abroad in
consultation with the Company’s Auditors, any person qualified to act as Branch Auditor within the

provisions of the said Section 228 and to fix their remuneration.”

. NOTES:

L ()

b)

The relative Explanatory Statements, pursuant to Section 173.of the Companies Act, 1956, in respect of

- the business under Item Nos. 6 to 8 above, are annexed hereto. The relevant details of directors seeking

re-appointment under tem Nos. 3 to 5 above, as required by Clause 49 of the Listing Agreements

entered into with the Stock Exchanges are also annexed.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER.

The Register of Members and Transfer Books of the Company will be closed from Wednesday, 11th

June, 2003 to Tuesday, 1st July, 2003, both days inclusive.

v

TATA
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If the dividend on shares as recommended by the Board of Directors is passed at the meeting, payment

of such dividend will be made on and after 24th July, 2003 to those members whose names are on the

'~ Company’s Register of Members on 1st July, 2003. In respect of shares held in electronic form, the

dividend will be payable to the benefrcral owners of shares as at the end of business hours on 10th June,

2003 as per detarls furnrshed by the Deposrtorres for this purpose

Shareholders desiring any rnformatron as r_egarde the Accounts are requeeted to write to the Company
~atan earfy date so as to enable the Ma‘nager_nent to keep the information ready at the meeting.
As per the provisions of the. Companies Act, 1956 facility for making nominations is available to the
shareholqers anq fixed ‘deposlitholders in respe_cf of the shares or de‘posits held by them. Nomination
forms can be obtained from the Share Registrars of the Company.
Pursuant to Section 205A of the Companies Act, 1956, all unciaimed/unpaid dividends upto the financial
year ended 31 .3.1995 have been transferred to the General Ffevenue‘Account of the Central Government.
Shareholders who have not yet encashed their dlvrdend warrant(s) for the sald period are requested to
forward thelr clalms in prescrrbed Form No. Il to The Companres Unpaid Drvrdend (Transfer to General
Revenue Account of the Central Government) Rules 1978 to -
- o >Off|ce of Registrar of Compames
Central éovernmentOffice Bidg., ‘A’ Wing,
2nd floor, Next to Reserve Bank of India

. ..« CBD, Belapur 400 614.

Conéequent‘upon arnendment to Section 205A of the Companies Act; 1956 and introduction of Sectifl
205C by the Companies (Amendment) Act, 1999, the amount of dividend for the subsequent y(/a
remaining unpaid or unclaimed for a period of seven years from the date of transfer to Unpaid Divi¢
Account of the Company shall be transferred to the Investor Education and Protection Fund setupt

Government of India and no payments shall be made in respect of any such:claims by the Fund. !

Members who have not yet encashed their dividend warrant(s) for the financial year ended 31/ (¢
onwards, are requested to make their claims to the Company accordingly, without any delay. It/
noted that the unclaimed dividend for the financial year ended 31.3.1996 is due for transfer to the"’

Education & Protection Fund on 12th September, 2003.
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(h) Having regard to the difficulties experienced by shareholders in disposing of the shares held by them in
physical form, Tata Share Registry Limited, Registrars of the Company has framed a Scheme for the
purchase of such shares. Interested shareholders may contact Tata Share Registry Limited for further

~ details.

By Order of the Board of Directors

ISHAAT HUSSAIN
Director

Mumbai, 29th May, 2003

Registered Office :
Bombay House,

24, Homi Mody Street,
Mumbai 400 001.
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Annexure to Notice

*= As required by Section 173 of the'Companies Act, 1956, (hereinafter referred to as “the Act”) the following
* + “Explanatory Statements set out all material facts relating to the business mentioned under ltem Nos. 6 to

%1 8 of the accompanying Notice dated 29th May, 2003.- -
2. Item No. 6 : Presently the Company’s securities are listed on the following Stock Exchanges in India :

The Stock Excﬁangé Mt;lmbai (BSE), at Mumbai; National Stock Exchange of India Limited (NSE), at
- .. Mumbai; The Calcutta Stock Exchange Association Ltd., at Kolkata; Pune Stock Exchange Ltd., at Pune;
Cochin Stock Exchange Ltd., at Cochin; The Delhi Stock Exchange Association Ltd., at New Delhi; The
Uttar Pradesh Stock Exchange Association Lid., at Kanpur; Magadh Stock Exchange Association, at

Patna and The Stock Exchange Ahmedabad, at Ahmedabad.

3. With the wide and extensive networking of centres of the BSE and NSE, the investors have access to
online dealings in the Company’s securities across the country. Moreover, the Company’s Ordinary
Shares are one of the scrips which Securities and Exchange Board of India (hereinafter referred to as

“SEBI”) has specified for settlement only in demat form by all investors, effective 5th April, 1999.

4. The trading volumes of the. Company’s Ordinary Shares on the Stock Exchanges at Kolkata, Pune,
Cochin, New Delhi, Kanpur, Patna and Ahmedabad (hereinéfter referred to as “the said Stock
Exchanges”) are on the decline. From the information received from the Stock Exchanges regarding
trading volumes on the said Stock Exchanges, it appears that out of the total trading volume on the

: o

nine Stock Exchanges, the combined trading volume of these seven Stock Exchanges constituted

only about 26% and 7% for the financial years 2001-02 and 2002-03 respectively. In sharp contrast,

the listing fees paid to the said Stock Exchanges constituted about 70% of the total listing fees paid |
to the Stock Exchanges for each financial year. The annual recurring listing fees paid to the saic ,
Stock Exchanges, do not now offer commensurate benefits to the Company/its investors in the
changed scenario of the nationwide trading terminals set up by the BSE and NSE. The continue! (
listing on the said Stock Exchanges is not considered necessary. It would further contribute t i

reduction in administrative costs/efforts of the Company. Therefore, the Board of Directors, at il |

i
t

meeting held on 29th May, 2003 has decided to apply for the voluntary delisting of the Company

Ordinary Shares from the said Stock Exchanges. '
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10.

The proposed voluntary delisting of the Company’s Ordinary Shares from the said Stock Exchanges
will not adversely affect any investors including the Members located in the regions where the
said Stock Exchanges are situated. Pursuant to the SEBI (Delisting of Securities) Guidelines
2003, it is now proposed to seek the Members’ approval by way of a Special Resolution for the
voluntary delisting of the Company’s Ordinary Shares from the said seven Stock Exchanges as
set out in the Resolution at item No. 6. In terms of the said guidelines, as the Company's Ordinary
Shares shall continue to remain listed on BSE and NSE, no Exit Option is required to be offered to the

shareholders.

The proposed delisting is in the interest of the Company and the Board commends the Resolution for
acceptance by the Members. None of the Directors of the Company is concerned or interested in the

Resolution at ltem No. 6.

item No. 7 : Section 224A of the Act, provides for the appointment or re-appdiniment at each Annual
General Meeting of an auditor or auditors of a Company by a special resolution if the Company.is one in
which not less than 25 per cent of its subscribed share capital is held singly or in combination thereof by

the Public Financial Institutions, Government Companies, etc.

The holdings of the aforesaid institutions and companies in the Company as on 30th April, 2003, was
24.17%. As their holdings may exceed 25 per cent of the Company’s subscribed share capital, on the date
of passing of the resolution at item No. 7, the re-appointrhent of Messrs A.F. Ferguson & Co. and Messrs
S.B. Billimoria & Co. as Auditors of the Company is being made by a Special Resolution by way of abundant

precaution.

As required under Section 224 of the Act, certificates have been received from them to the effect that their
appointments, if made, will be in accordance with the limits specified in Section 224(1B) of the Act. The
Shareholders’ approval is also being sought to authorise the Board of Directors to determine the

remuneration payable to the auditors in consultation with them.

item No. 8 : The Company had set up a Branch Office at Singapore with effect from 16.1.1992. Loke Lum
& Partners, were appointed the Branch Auditors for the financial year 2002-03. it is proposed to re-appoint

Loke Lum & Partners as Branch Auditors for the Singapore Office for the financial year 2003-04.

W

TATA

|


http://www.reportjunction.com
www.reportjunction.com

|

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

TATA STEEL

Ninety Sixth annual report 2002-2003

11... The Shareholders’ approval, is therefore, sought for the re-appointment of Loke Lum & Partners as Branch
% . Auditors of the Company's Branch Office in Singapore for the financial year 2003-04 and to authorise the

- Board of Directdrs to determine the remuneration payable in consultation-with them. _-

12. In re'speét of the‘othiet branches of the Company, if any, which' may be 'opened during fhé year, in India or
- abroad,’the Shareholders are requested to authorise the Board of Directors of the Company to appoint
" - branch auditors in consultation with the Company’s Auditors and to fix their remuneration.”
13. The Board commends the réSolution for acéeptance by the Mer'hbefs. '

By Order of the E".oard' of Directors

™

. JISHAAT HUSSAIN
c Director
Mumbai, 29th-May, 2003 . -, - ., . - . .
Registered Office :
Bombay House, ~

24, Homi:Mody: Street, -
Mumbai 400 001.
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