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HUGHES TELE.COM (INDLA ) LIMIVBL
 Formarly Hughes lepat Limited)

BALANCE SHEET AS 1 T 313t MARCH, 2000.

SOURCES OF FUNDS

Shareholdery Funds :
Share Capital
Advance aganst Equity
{Refer Note 8 of Schedule 15)

L.oan Funds :
Secured Loans
Unsecured Loans

Total .

APPLICATION OF FUNDS
Fixed Asscts )
Gross Block
Less : A:cumulated Depreciation

"~ NetBlock -

Capital Work I Progr&ss

‘Current Assets, Loans and
Advances

Cash and Bank Balances

Sundry Debtors

Loans and Advances
e

Lgss Current Lisbilities &
“Provisions

,-;FQ mhucs

."*"M'ucellamnll':xpuduure .

e

< __-oradjusted) "~

—

Profit and Loss‘ Ai:caunt

L L T A T T T

Total

Significant Accounting Policies and
.. Notes to the Accounts

Schedules As 2t As
31-Mar-00 30-Mar-99
) Rs. Rs
1 6,666,600,700 A,600 ) TOR
59.386.608 29 3%A008
6,725.987,308 N T2 O8T.508
2 1,205,574,950 - 301453
3 2,130.391,497 TR 100000
3,335.966,447 302.401.458
10,061,953,755 7.528.388.166
+ .
11,707,433,895 10,486.466,776
'1,080,956,186 480.853.151
10.626,477,709  10,003.613.625
s 1138544425 933,683,570
11,765,022,134 _ 10,959,297,195
- 222,653,922 609,177,644
8 99,878,723 16,658,878
9 285,430,277 301,781,758
607,962,922 927,618,280
‘4'95;421,371
(4 034,803 09:)
5 67,145
. 3325260330 623,827, 511
T0.061953.755 — 7525.388.766

15 .

As per our report attached of even date

For Deloitte Haskins & Sells
Chartered Accoununu

P15 Fag ool (s

P.B. Pardwvalla
Partner

Date : 4th May, 2000.
Place . Mumbai

For a:;d on behalf of the Board

Mwﬂ?w

Directors -

.—-"/'
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HUGHES TELE.COM (INDIA) LIMITED | . S
( Formerly Hughes Ispat Limited)

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 3iST MARCH, 2000.

1999-2000 18th Dec™98 10

Schedules Jist Mar’ 99
] R\. RS.

[ncome :

Revenue trom Telephone Senvices 638,147,383 RN B
Other Income 12 J19%6.100 (2703320
Total 670.113,688 44,300 )0
Expenditure :

Operation and Other Expenses ' 13 1.835.724,966 313.268.027

Interest 14 933,497,524 213,165.900
Depreciation » 3 600,280,218 140,266.663
Total --3,371.502,708 668,700,592

Loss before Tax (2,701,399,020)  (623,309,498)

{33.793) (18.01%)

Provision for Wealth Tax

Loss for the Year (2,701,432,815)  {623,827,517)

Balance as per last accouunt (623,827,517) -

(3.325,260,330)  (623,827,517)

Loss carried to Balance Sheet X : e

Significant Accounting Policies and

NommﬂmAgnoum e

For Deloitte l-hskim-. ing & Seils
Chartered Accotntants

f 5. /?M coa//q

P.B. Pardiwalla -
Partner - e e e eiemmmomne | e e eieRs

P R T_-;"?}?_lem - - ',.I -',-,_ " . oy <ot el gt 14
) . / 7 ! -
Date : 4th May, 2000, i . oo s |
i ., - President and Chief Efécutive Officer

Place : Mumbai
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IGHES TELE.COM(INDIA) LIMITED
{ Formerly Hughes Ispat Limited)

SCHEDULES FORMING PART OF THE BALANCE SHEFT

AS AT 3150 MARCEH, 2000.
SCHEDULE -1

SHARE CAPITAL
Authorised

500,000,000 Equity Shares of Rs_10 each

666,660,070 Equiy 'Sharcs of Rs.10 each fully paid up

SCHEDULE -2

SECU ;
Term Loans :

From a Financial Institution ( Refer Note | below)

From Banks ( Refer Note 2 below)

(of the above Rs.1,618.440/- is due for repayment within a year)

Notes :

1.To be secured by first mortgage on all the assets of the Company including
movable and immovable properties ;.  both present and future and by assignment of

the Telecom Licence in favour of the Insutunon

2. Secured by hypothécation of Vehicles acquired vut of the Loans.

. SCHEDULE-3

T S
UNSECURED LOANS

From a Bank

7,951,000 ,13.5 % floating rate { Previous Year 15.25% fixed
rate) non-convertible debentu 'es of Rs. 100/- each redeemable on
the expiry of 89 days from the date of allotment i.c. 10th January

,2000 ( Previous Year 20th March. 1999.)
Bank Overdraft -

From a Financiatinstitution

{ Backed by a Standby letter of Credii from an Internatinnal

Bank)

Bt

As at As at
Mar- RS B YeRL,

Rs. R
15,060.000,000 15.000. 10,000
15,000,600,000 | 3. 300,000,000

6,666,600,700 6.666.600.700
6,666,600,700 6.666.600,700
1,200,000,000 -
5,574,950 7.301.458
1,205,574,950 7.301.458
795,100,000 795.100.000
89,662,009 -
1,245,629,488 -
2,130,391,497 T93.100.000
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. HUGHES TELE.COM (INDIA) LINITED
{ Formerly Hughes ispat Limited)

SCHEDULES FORMING PART OF THE BAL,
AS AT 315t MARCH, 2000, (Contd.)

SCHEDULE - 5
y [N
Building
Plant and machinery
Cell sites and related equipment
Others ’

Computer Software

Capital Advances

D

ANCE SHEET

As at Asat

31-Mar-00 3-Mar-29
- 918.141
1,111,273,064 914.902.759
< 2,050,903
1,131,273.064—  16.953.662
- 4.000.000
27,271,361 11.811,767
1,138,544,425 933,683.570
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HUGHES TELE.COM (INDIA) LIMITED
{ Formerly Hughes Ispat Limited)

SCIEDUVLES FORMING PART OF THE BALANCE SIIEET
ASAF MARCH 31, 2000 {Contd.)

As at it
SCHEDULE -6 -Miir- Y-Mgpeue
Rs. Rs. Rs.
PRE-QPERATIVE EXPENDITURE ACCOUNT
(Pending Allocation)
Batance as per last account 274274493
Expenses incurred by promoters - 86.991.670
(Legal, professional consultancy etc.)
Payments to and provisions for employees:
(a) Salaries 28.766.017
(5) Contribution to Provident & other funds 2,634.160
{¢) Staif Welfare expenses 2.351.608
- 33751785
Network operatiun expenses:
{a) Power for Network . 1.152.340
(b) Interconnect, Leased Lines & Wireless Bandwidth Charges 9.870.084
(c) Operations Support System Fees & Expenses 645,963,458
(d) Others 671.382
- 657.657.264
Administration and other expenses:
{a) Rent - 103,075.281
(b) Rates & Taxes _ - © 8,410.003
(¢ ) Insurance Charges 19.092.258
(d) Repairs & Maintenance — )
L Buildings ) Il,836_,6§_
: - Plant & Machinery SRRSEP - 171
— e ey L = PR U7 ¥
(c) Communication costs - e 1399837
(€} Electricity — E 7.912.105
{g) Travel and conveyance expenses i - 13,952.940
= (h) Advertisement expenses B - 11.702.662
raaaijeloagat -~ ' fessional-charges ~ ™ T w724 TRONOT T
() Printing and stationery - 964.216
(k) Recruitment and training expenses - 3.970.899
(1) Financial charges (j.e. bank guarantee -
& bank charges) - 3,246,355
{m) Liquidated damages . 52.456.000 -
{n) Software expenses - 2.082.450
. - 1.430,269.505 °

"Carried Forward
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HUGHES TELE.COM (INDIA) LINMITED
( Formérly Hughes Ispat Limited)

SCHEDULES FORMING PART OF THE BALANCE SHEET
AS AT MARCH 31, 2000 (Contd. )

As at As g
SCHEDULE -6 {Contd.) -Mar- 31-Mar-99
Rs. Rs, Rs.
(Pending Allocation) .
Brought Forward - 1.430.269.505
(o) Subscription fees - 1.355,406
(p) Exchange loss (net) - 3.8318,359
(q) Octroi charges - 636.092
{) Equipment Hire Charges - 3.420,512
(s) Security Charges - - 1.885,105
(1) Misccllaneous expenscs - 1.019,392
Interest
On Fixed Loans 663,523
Other 155.911,874
- 156.575.397
Depreciation and amortization - 339.052,628
- 1,938.052 396
Less :
Biilings during Trial Run - (1,985,065)
Interest on Fixed Deposits (Gross, Tax deducted - (40.691,626)
Nil, Previous Year Rs.9,556,302/-)
" Other income : - {2.217,646)
- (44.894,33%)
o et e - 1,893,158,059.
- 77 Less: Apportioned to Plant and Machinery - @ - - (1,893,158.059) -
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HUGHES TELE.COM (INDEA) LIMITED
{ Formerly Hughes Ispat Limited)

SCHEDULES FORMING PART OF THE BALANCE SHEET
AS AT 31st MARCH, 2000 (Contd.)

SCHEDULE -7

CASH & BANK BALANCES

Cash on hand

Cheques on hand

Balance with Scheduled Banks in
- Current Accounts

- Term Deposit Accounts

SCHEDULE - §

SUNDRY DEBTORS

(I/nsecured)
Outstanding for a period exceeding six months

Others

Less:Provisions

Notes :
1. Considered good
Considered Doubtful

- www.sansco.net

2. Sundry Debtors comprises billed trade receivables of Rs. 32,104,753 (Previous
Year Rs. 5,656,513) and unbilled trade receivables, not due of Re68,316,398

( PreviousYear Rs. 11,002,365)

SCHEDULE - 9 __ : .

A — .
Ut consdered good) -

Interest Accrued on Term Deposits T
Staff Loans ) - S . - =
77 " Includes Rs. 1,800,000/ ( Previous year Rs. 1,800,000 ) due from
an officer of the Company. Maximum amount outstanding
at any time during the year Rs.l,SO0,000./-_'_[ -

s

Advances recoverable in cash or in kind
or for value to be received

o

Deposits

Income-tax paid in advance (less Provision for taxation)

LS

As at Asat
3 -Mar-00 31-Mar-99
Rs. Rs
107,448 24716
2,503,133 -
68,513,957 74,717,037
151,529,384 $34.435 891
122653922 609.177.644
‘480,065 - \
99,941,056 16.658.878
100,421,151 16638 878
542,428 -
99,878,723 16,653,878
99,878,723 16,658,878
542,428 -
- . _Haa.—
—- —— 1,187,398 14830645
7,838,547 7,845,106
40,263,384 38,196,787
225,133,653 240,111,844
11,087,290 10,797,376
285,430,277 301,781,738
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