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NOTICE

Notice is hereby given that the Thirty Eighth Annual
General Meeting of the members of the
TCI INDUSTRIES LIMITED wW be held on Friday the
29th August 2003 at 12:00 Noon at Surana Udyog
Auditorium, The Federation of Andhra Pradesh
Chambers of Commerce and Industry, 11-6-841, Red
Hills, Hyderabad - 500 004 to transact the following
business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the Balance Sheet
as at 31st March 2003, the Profit & Loss Account
for the year ended on that date and the reports of
the Board of Directors and Auditors thereon.

2. To appoint a Director in place of Shri D. P.
Agarwal, who retires by rotation and being eligible
offers himself for reappointmfeht.

3. To appoint a Director in place of Dr. Ashok Kumar
Agarwal, who retires by rotation and being eligible
offers himself for reappointment.

4. To appoint a Director in place of Shri M. K.
Agarwal, who retires by rotation and being eKgtole
offers himself for reappointment.

5. To appoint Auditors to hold office from conclusion
of this meeting until the conclusion of the next
Annual General Meeting and to fix their
remuneration.

SPEC4AL BUSINESS:

6. To consider and, if thought fit, to pass with or
without modification, the following resolution as a
Special Resolution:

"RESOLVED THAT, subject to the provisions of
the Companies Act, 1956 flndudjng any statutory
mpdWcation(s) or re-enactment thereof for the
time being in force and as may be enacted
hereinafter], the Securities arid Exchange Board
of India (DeHsting of Securities) Guidelines, 2003
and subject to such approvals, permisstens arid
sanctions, as may be necessary and subject to
such conditions and modifications as may be
prescribed or imposed while granting such
approvals, permissions and sanctions, which may
be agreed to, by the Board of Directors of the
Company (hereinafter referred to as "the Board",
wnich term shall be deemed to include any
committee thereof for the time being exercising

the powers conferred on the Board by this
Resolution), consent is hereby accorded to the
Board to delist the Company's Equity Shares from
ail or any of the following Stock Exchanges viz.
The Calcutta Stock Exchange Association Ud.,at
Kolkata; Cochin Stock Exchange Ltd., at Cochin;
Madras Stock Exchange Ltd., at Ohennai and The
Delhi Stock Exchange Association Ltd.. at New
Delhi.

NOTES:
1. (A) A MEMBER ENTITLED TO ATTEND AND

VOtf At Tf* MtftfNG »8 ENTITLED TO
APPOINT A -MOKV TO ATTEND AND VOTE
INSTEAD OF HIMSELF/HERSELF AND A
PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

(B) Proxy form is enclosed^ which should be
deposited at «ie Registered office Of the
company duly completed and signed not
toes than 48 hours before the
commencement of ;ihe meeting.

2. The relevant Explanatory Statement pursuant to
Section 173(2) of tt» Companies Act 1966 is
annexed hereto. •

3. The members are requested to intimate any
change in their address with pin code, if any,
immediately and quote Folio number 4n all
correspondence. They ate ateo requested to
bring tiwir copy of Annual Report white earning to
toe meeting.

4. Memoers who hold shares in clemateriaJised form
are requested to bring their cHent ID and DP ID
Numbers lor easy identification of attendance at
M- .. -^Vajv'a^la.irt ' *tne mooung.

5. The Shares of the Company are traded in
Electronic fornvlSIN No. is INE 920801019.

6. The Register of Members and Share Transfer
Books wjl remain closed from Thursday tie
28th August, 2003 to Friday the 29tii August, 2003
(both days inclusive).

7. The company has appointed common R & T
agent for Physical Transfers and Electronic
connectivity since 1st April, 2003 as per the
guidelines of 8EBI. The name and address of
R & T Agent- is *Vs.

the members are requested to lodge ttwr shares
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for transfer, transmission, splitting, consolidation
etc. directly to them.
These members who have not surrendered
their eld ctrttfteales for exchange to obtain
their new share certificates of four companies
Including this company are requested to
surrender the same at the Corporate Office
Address of the Company at Mumbal.
The shares of the Company are at present listed
on the following stock exchanges viz. Hyderabad,
Mumbai, Kolkata, Delhi, Chennai and Cochin. The
Company has made payments of the listing fees
to all these Stock Exchanges. The Shares of the

Company had already been delisted fram the
Bangalore Stock Exchange with effect from
31/06/8002. The Company is rnowng a special
resolution in this Annual General Meeting to
obtain approval of shawtwtelere to delist from
Kolkata, Delhi, Chennai and Cochin Stock
Exchanges.

By order of the Board
TCI INDUSTRIES LIMITED

Place: Mumbai
Date : 23rd June, 2003 Director

ANNEXURE TO THE NOTICE
Explanatory Statement annexed to the Notice of the
Annual General Meeting of the Company as required
under Section 173(2) of the Companies Act 1956.
The following Explanatory Statement sets out all
material facts relating to 4tem 6 mentioned in the
accompanying Notice dated 23 June 2003.

item No. 8
The Company was initially listed at seven stock
exchanges including BSE & Hyderabad (Hyderabad
being regional stock exchange). The company has
initially passed a resolution in the Thirty Sixth Annual
General Meeting held on 02 August 2001 to detet the
Company from all other exchanges except BSE &
Hyderabad Stock Exchanges. Accordingly the
Company already got delisted from Bangalore Stock
Exchange with effect from 31st August, 2032. The
application with other four stock exchanges is
pending.
However, recently the Securities & Exchange Board of
India had issued new deflsting guidelines 2003 and
seme of the stock exchanges have intimated mat the
resolution should be subsequent to date of issuance
of SEBI (Defeting of Shares) guidelines 2003.
Accordingly the Company is required to once again
approach to the members to seek their approval for
dettsting from Delhi, Cochin, Chennai & Kolkata Stock
Exchanges. The members would not suffer any
liquidity or trading problem as the shares continued to
be Hated with Bombay Stock Exehange, which is
hawing nation wide terminate for trading in shares.

The trading volumes of the Company's shares on the
other stock exchanges are vary thin and negligible.
The Cost of Hating w these stock exchanges as wpttas
the adminisfrative costs and efforts to comply with the
requirements wMi each of stock exchanges is very
high compared to the benefit the company and its
investors deriving; from the listing of snares on these
exchanges. Therefore, the Board of directors of the
Company once again passed resolution in their
meeting held on 28th May 2603 approving dettsting
from the four stock exchanges viz. Kolkata, Cochin,
Chennai and Delhi.
The proposed deleting from the tour stock exchanges
viz. Kolkata, Cochin, Chennai and Delhi will not
adversely affect the shareholders and investors in the
region as me Company is continuing ttstfog on BSE
whfeh is having nationwide trading terminals. Pursuant
to the Securities and Exchange Board of India
(Delisting of Securities) Guidelines, 2003, it is now
proposed to seek trip Members' approval by way of
Special Resolution at ltera(No, 6. In terms of me said
guidelines, as the Company's Equity Shares shall
continue to remain Rated on BSE no Exit Option is
required to to offered to the shareholders located in
those regions.
The dkectomî convnend passing of this resolution as
tt is »a the interest the Company.
Nona of the Directors is in any way concerned or
interested in me resokitien.

Place: Mumbai
Date : 23rd June, 2003

By order of the Board
TCI INDUSTRIES LIMITED

VIKASAOABWAL
Director
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INDUSTRIES LIMITED

DIRECTORS REPORT

Dear Shareholders,

Your directors take pleasure in presenting this Thirty
Eighth Annual Report and Audited Statement df
Accounts for the year ended on 31st March, 1903.

FINANCIAL RESULTS
*

(Bs.fr-09®

Financial Results

Income

Profit before interest and
depreciation and taxation

Less: Interest

Depreciation (Net)

Loss before taxes
Add: transfer from General

Reserve
Balance brought forward

2002-2003

10982

(3S087)

-»

81

{SS171J

2867

(18SM4)

2001-2002

9968

.«.«*:~
78

«**

(150^46}
(153013)

DIVIDEND

In View of the reported losses, no dividend could be
recommended.

VOLUNTARY DELI9TINQ OF SHARES

The members have approved voluntary delisting by
way of Special Resolution cm 2mJ August, 2001 from
Stock Exchanges other than Hyderabad and Mumbai.
The company has submitted necessary applications
and the company's shares are since delisted from
Bangalore Stock exchange and request for dettstingis
urHJBf process by KoHtata, Delhi, Qhennai and Cochin

Recently SEBI has come out with Securities and
Exchange Board of India (Delisting of Securities)
Guidelines, 2003. Some of the Stock Exchanges have
replied that the required resolution should 'be passed
subsequent to the date of issue of SEBI guidelines
2003. Therefore the company is again moving the
necessary resolution in ensuing AQM for delisting
from Delhi, Calcutta, Chennai and Cochin exchanges.
The Company will continue listing on Mumbai and
Hyderabad exchanges, Mumbai being exchange
having nation wide net work and Hyderabad being the
Regional Exchange. As provided in the deiisting

guidelines the Company to not required to offer exit
options to the shareholders ataee the shares would
continue to be listed on BSE and Hyderabad Stock
.Exchanges.

SCHEME OF ARRANGEMENT WtTH SMALL

The scheme as approved by the members daring the
Court (̂ inwtect Meeting heid on 14<h June, gong, has
been submitted a* way of petition to the Hon'tote High
Court Hyderabad ate wimptoting the necessary
formatted wrth HOG. Trwprtfcon fcu«*er rtearing and
the matter stands part heard. TheftaaJ kidgnmnt on
the petition is eipected any time now. The Board
sta/Kto committed 4> impifpont the scheme once ttw
petition « sanctioned by the HorTbte High Court.

A«»oii*mitrr of SWOLE AOEMOY TO HANDLE

Pursuant to the guidelines of Securities & Exchange
Board of Indta (SCBi) vkto their drcUar

dt. 27.12.MO* far appa**nert of shigle agwwy to
H^M t̂tfk f̂ ^^ t̂ewdttc î ft Mftk^^M -tftitm^t^* ntewiV aruHrWRwPP •*VI|PMHMM9H w Wî RP uoiivPliW w^PW, cnVQ
etootronfe aoiin«tilhrMy. the Company has appointed
BHMHARE S«IWfCE» PVT. LTD. as its Registrar &
Transfer Agents with sftect from ai. 03.2003. The fuM
add»a» ̂  opriaot numeera of new R & T Agent is
given hereunder.

BIQ8H ARE SEBVKMES PVT. LTD.

E-2,ArwahHlusWa> Estate,
SaW-vlharnoad, .
Andheri (E), Mumbai 406 072
Tel Nos: 28580852^53 Fax No: 28525207

Members are mqiMMad to note the same.

FIXED DEPOSITS

The Company has neither invited nor accepted/
renewed deposits from the Public within the meaning
of Section 58A of the Companies Act, 1956, during the
year under review.

DIRECTORS

As per provisions of the Companies Act, 1956,
Shri D. P. AgarwaJ, Dr. Ashok Kumar Agarwal and
Shri M. K. Agarwal, shad retire by rotation at the
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