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T C I  I N D U S T R I E S  L I M I T E D

NOTICE

Notice is hereby given that the FORTY SIXTH Annual 
General Meeting of the members of the TCI 
INDUSTRIES LIMITED will be held on Thursday the 
July 28th, 2011 at 10.30 a.m. at Surana Udyog 
Auditorium, The Federation of Andhra Pradesh 
Chambers of Commerce and Industry, 11-6-841, Red 
Hills, Hyderabad 500 004 to transact the following 
business:

ORDINARY BUSINESS

1. To receive, consider and adopt the audited 
Balance Sheet as at March 31, 2011 and the Profit 
& Loss Account for the year ended on that date 
and the reports of the Board of Directors and 
Auditors thereon.

2. To appoint a Director in place of Mr. S.N. Agarwal, 
who retires by rotation and being eligible, offers 
himself for re-appointment.

3. To appoint a Director in place of Mr. R.K. Agarwal, 
who retires by rotation and being eligible, offers 
himself for re-appointment.

4. To appoint a Director in place of Mr. Ashish 
Agarwal, who retires by rotation and being eligible, 
offers himself for re-appointment.

5. To appoint Auditors and to fix their remuneration 
and in this regard to consider and if thought fit, 
to pass with or without modifications, the 
following resolution as an Ordinary Resolution:

“RESOLVED THAT M/s. R S Agarwala & Co., 
Chartered Accountants, (ICAI Registration No. 
304045E), be and are hereby appointed as 
Statutory Auditors of the Company, to hold office 
from the conclusion of this Annual General 
Meeting until the conclusion of the next Annual 
General Meeting of the Company on such 
remuneration as may be mutually agreed upon 
between the Board of Directors of the Company 
and the Auditors.”

NOTES

1. (A) A MEMBER ENTITLED TO ATTEND AND
VOTE AT THE MEETING IS ENTITLED TO 
APPOINT A PROXY TO ATTEND AND VOTE 
INSTEAD OF HIMSELF / HERSELF AND A 
PROXY NEED NOT BE A MEMBER OF THE 
COMPANY.

(B) Proxy form is enclosed which should be 
deposited at the Registered office of the 
company duly completed and signed not less 
than 48 hours before the commencement of 
the meeting.

2. The members are requested to intimate any 
change in their address with PIN Code, 
immediately and quote Folio Number in all 
correspondence. They are also requested to bring 
their copy of Annual Report while coming to the 
meeting.

3. Members who hold shares in dematerialised form 
are requested to bring their client ID and DP ID 
Numbers for easy identification of attendance at 
the meeting.

4. The shares of the Company have been 
dematerialised (ISIN No. INE 920B01019) and 
presently traded in electronic form.

5. The Name of the Company has been changed 
from Transport Corporation of India Ltd. to TCI 
Industries Limited w.e.f. 29/01/99.

6. The Register of Members and Share Transfer 
Books of the Company will remain closed from 
Thursday, July 21, 2011 to Thursday, July 28, 2011 
(both days inclusive)

7. The members are requested to note that the 
Company’s Registrar and Share Transfer Agent is 
Bigshare Services Private Limited, E/2 Ansa 
Industrial Estate, Sakivihar Road, Saki Naka, 
Andheri (E), Mumbai 400 072. The members are 
requested to lodge their shares for transfer, 
transmission, splitting, consolidation etc. directly 
to them.

8. THOSE MEMBERS WHO HAVE NOT 
SURRENDERED THEIR OLD CERTIFICATES 
FOR EXCHANGE TO OBTAIN THEIR NEW 
SHARE CERTIFICATES OF FOUR COMPANIES 
INCLUDING THIS COMPANY ARE REQUESTED 
TO SURRENDER THE SAME AT THE 
CORPORATE OFFICE ADDRESS OF THE 
COMPANY AT MUMBAI.

9. The shares of the Company are at present listed 
on the Bombay Stock Exchange Limited (BSE). 
The Company has made payments of the listing 
fees to Stock Exchange in time.

By order of the Board 
For TCI Industries Limited

Place : New Delhi S. N. Agarwal
Date : May 18,2011 Chairman
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T C I  I N D U S T R I E S  L I M I T E D

DIRECTORS’ REPORT 

Dear Shareholders,
Your directors take p leasu re  in presenting  this Forty Sixth Annual 
Report and  Audited S ta tem en t of A ccounts for the  year end ed  
on March 31, 2011.

FINANCIAL RESULTS (Rs . In 000)

Financial Results 2 0 1 0 -1 1 2 0 0 9 - 1 0

Incom e
Profit (Loss) before Interest, 
D epreciation & Taxation 
Less : Interest

D epreciation (Net) 
Profit /(Loss) before taxes 
Taxes
Profit /(Loss) after tax 
B alance brought forward 
B alance carried forward

11478

(3932)
180
472

(4584)
2

(4586)
(207748)
(212334)

54669

(13)
132
539

(684)
18

(702)
(207046)
(207748)

Due to m arket conditions, the  trading during the year w as low 
com pared  to previous year. Due to this lower incom e, the  working 
o fth e  com pany  h as resulted in higher loss com pared  to previous 
year.

DIVIDEND
In view of lo sses suffered by the  Com pany, your Directors do not 
recom m end any dividend for the  year under review.

COMPANY’S PROPERTY AT COLABA -  MUMBAI
In the  previous y ear’s report, your Directors had  informed that 
though written p lead ings in the  m atter of the  Writ Petition filed 
by the  C om pany in the H on’ble High Court of Mumbai, against 
the  Municipal C orporation  of G reater Mumbai & the  D efence 
D epartm ent are  over but the final hearing of the  m atter did not 
take place even though on few occasio n s the m atter w as listed for 
final hearing.

The final hearing in the m atter is still pend ing  since the m atter 
did not com e up for hearing during the  year.

FIXED DEPOSITS
During the  year under review, your Com pany h as  not accep ted  
a n y  d e p o s i ts  u n d e r  th e  p ro v is io n s  of S e c tio n  58A of th e  
C om panies Act, 1956 and  the  rules m ade there under.

DIRECTORS
As per the  provision of the  C om panies Act, 1956 and the  Articles 
of A ssociation o fth e  Com pany, Mr. S.N. Agarwal, Mr. R.K. Agarwal 
and  Mr. Ashish Agarwal retire by rotation and  being eligible, offer 
them selves for re-appointm ent, which your Directors consider to 
be in the interests of the C om pany and  therefore recom m end it 
for your approval.

DIRECTORS’ RESPONSIBILITY STATEMENT
P ursuan t to Section 217 (2AA) of the  C om panies Act, 1956, the 
D irec to rs  b a s e d  on  th e  re p re se n ta tio n s  rece iv ed  from  th e  
O p e ra tin g  M a n a g e m e n t confirm  th a t, to  th e  b e s t  of the ir  
know ledge -

i) in the  preparation of the  annual accounts , the applicable 
accounting  sta n d ard s have been  followed along with proper 
explanation relating to material departures;

ii) the  D irectors have se lec ted  su ch  accounting  policies and  
a p p lie d  th e m  c o n s is te n tly  a n d  m a d e  ju d g m e n ts  a n d  
estim ates that w ere reasonab le  and  pruden t so  a s  to give a 
true and  fair view of the  sta te  of affairs of the  Com pany at 
the end  of the  financial year and of the  lo ss of the Com pany 
for the  year under review;

iii) the  Directors have taken p roper and  sufficient care  to the 
bes t of their know ledge and  ability for the m aintenance of 
a d e q u a te  a c c o u n tin g  re c o rd s  in a c c o rd a n c e  with th e  
provisions of the  C om panies Act, 1956 for safeguarding  the 
a s se ts  of the  C om pany and  for preventing and detecting 
fraud and other irregularities;

iv) the  Directors have p repared  the accounts on a  going concern 
basis.

AUDITORS
M/s. R S Agarwala & Co., C hartered A ccountants, the Statutory 
Auditors retire at this m eeting and are  eligible, offer them selves 
for re-appointm ent. A certificate h as been  obtained from them  to 
the  effect that the  appoin tm ent, if m ad e  will be  in acco rd an ce  
with the  limits specified in sub-section  (1B) of Section 224 of the 
C o m p a n ie s  Act, 1956. Your B oard  re c o m m e n d e d  th e ir  re ­
appointm ent.

AUDITOR’S REPORT
The o b se rv a tio n s  m ad e  by th e  A udito r's in their rep o rt are  
appropriately dealt with in the  no tes forming part of the  accoun ts 
for the  year which are self-explanatory and hence do not require 
any further explanations.

SECRETARIAL COMPLIANCE REPORT
A C o m p lia n c e  C e rtif ic a te  from  M /s. C h a n d a n b a la  Ja in  & 
A ssociates, C om pany Secre taries u /s 383 A of the  C om panies 
Act, 1956 in respec t of the financial year end ed  March 31, 2011 is 
annexed  to the  Directors’ Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION 
AND FOREIGN EXCHANGE EARNINGS AND OUTGO
The production operations have been  closed  since 1982. Hence, 
p a r tic u la rs  re q u ire d  u n d e r  S ec tio n  2 1 7 (1 )(e) in r e s p e c t  of 
co n se rv a tio n  of en e rg y  an d  te c h n o lo g y  a b so rp tio n  a re  not 
applicable. The C om pany had  no  foreign ex change earn ings and 
outgo during the  financial year

PARTICULARS OF EMPLOYEES
Information a s  per Section 217(2A) of the  C om panies Act, 1956 
read  with C om panies (Particulars of Employees) Rules, 1975 is 
not given, a s  there w ere no em ployees drawing rem uneration 
prescribed under the  said  section.

ACKNOWLEDGEMENTS
Your D irectors tak e  th is opportun ity  to p lace  on record  their 
appreciation  of the trust and  confidence reposed  by you in the 
C om pany and all o thers, w ho are  connected  with the com pany 
in any manner.

For and  on behalf of the  Board
Place : New Delhi For TCI Industries Limited
D ate : May 18, 2011

S. N. Agarwal
Chairm an



T C I  I N D U S T R I E S  L I M I T E D

SECRETARIAL COMPLIANCE CERTIFICATE 
For the Financial Year ended March 31, 2011

May 18, 2011

L74999AP1965PLC001551 
Rs. 16,00,00,000/- 
Rs. 89,67,910/-

To, Date
The Members,
TCI Industries Limited CIN
1-7-293, Mahatma Gandhi Road, Authorised Capital
Secunderabad - 500 003. Paid up Capital

We have examined the registers, records, books and papers of TCI Industries Limited, (the company) as required to be maintained under the Companies Act, 1956, (the 
Act) and the rules made thereunder and also the provisions contained in the Memorandum and Articles of Association of the company for the purpose of issuing a 
Secretarial Compliance Certificate under Section 383A ofthe Companies Act, 1956 (The Act), read with the Companies (Compliance Certificate) Rules, 2001 (The Rules), 
for the financial year ended on March 31, 2011. In our opinion and to the best of our information and according to the examinations carried out by us and explanations 
furnished to us by the company, its officers and agents, we certify that in respect ofthe aforesaid financial year:

1. The company has kept and maintained all registers as stated in Annexure ‘A ’ to this Certificate, as per the provisions and the rules made thereunder and all entries 
therein have been duly recorded.

2. The company has filed the forms and returns as stated in Annexure ‘B ’ to this Certificate, with the Registrar of Companies, There is no other form or return required 
to be filed with the Registrar of Companies, the Regional Director, Central Government, Company Law Board or any other authorities as applicable under the Act 
and the rules made thereunder.

3. The company being a public limited company has the minimum prescribed paid-up capital.
4. The Board of Directors duly met 4 (Four) times on May 14, 2010, July 21, 2010, November 02, 2010 and January 20, 2011, in respect of which meetings, proper 

notices were given and the proceedings were properly recorded and signed in the Minutes Book maintained for the purpose. No circular resolutions were passed.
5. The company closed its Register of Members from July 14, 2010 to July 21, 2010 (both days inclusive) during the financial year under review in compliance with the 

provisions of the Act.
6. The Annual General Meeting for the financial year ended on March 31, 2010, was held on July 21, 2010, for approval of accounts, after giving due notice to the 

members of the company and the Resolutions passed thereat were duly recorded in the Minutes Book maintained for the purpose.
7. No Extraordinary General Meeting was held during the said financial year.
8. As per information and explanation given to us, the company has not advanced any loans to its directors and / or persons or firms or companies referred to in 

Section 295 of the Companies Act, 1956.
9. As per information and explanation given to us, the co m p a n y  has n o t entered into any contracts, which a ttrac t p rov is ions  o f S ection  297  o f the  C om pan ies  Act, 1956 

in respect of contracts specified in that Section.
10. The company has made necessary entries in the register maintained under Section 301 of the Companies Act, 1956.
11. As there were no instances falling within the purview of Section 314 of the Act, the company has not obtained any approvals from the Board of Directors, members 

or Central Government.
12. The company had issued duplicate certificates during the financial year in accordance with the provisions of the Act.
13. i) The company had delivered all the certificates on lodgement thereof for transfer / transmission of securities in accordance with the provisions of the Act. There

was no allotment of securities during the financial year.
ii) The company has not declared any dividend for the year hence there is no deposit of any amount in separate Bank.
iii) The company was not required to post any dividend warrant to any member of the company as no dividend was declared during the financial year.
iv) The company was not required to transfer the amounts in unpaid dividend account, application money due for refund, matured debentures and the interest 

accrued thereon, which have remained unclaimed or unpaid for a period of seven years to Investor Education and Protection Fund as the Company has no 
arrears of dividends nor issued any debentures & has not accepted any deposit.

v) The company has duly complied with the requirements of Section 217 of the Act.
14. The Board of Directors of the company is duly constituted. There were no appointments of additional Directors or alternate Directors or Directors to fill casual

vacancies during the financial year.
15. The company has not appointed any Managing Director / Whole-time Director / Manager during the financial year.
16. The company has not appointed any sole selling agents during the financial year.
17. The company was not required to obtain any approvals of the Central Government, Company Law Board, Regional Director and / or such authorities, prescribed 

under the various provisions of the Act during the financial year.
18. The Directors have disclosed their interest in other firms / companies to the Board of Directors pursuant to the provisions of the Act and the Rules made thereunder.
19. The company has not issued any shares or debentures or other securities during the financial year.
20. The company has not bought back any shares during the financial year.
21. There was no redemption of preference shares or debentures during the financial year.
22. There were no transactions, necessitating the Company to keep in abeyance the rights to dividend, rights shares and bonus shares pending registration of transfer

of shares during the year.
23. As per information and explanation given to us, the company has not invited / accepted any deposits, including any unsecured loans, falling within the purview of 

Section 58A during the financial year.
24. The amount borrowed by the company from directors, members, financial institutions, banks and others during the financial year is within the borrowing limits of

the company and that necessary resolution as per section 293(1 )(d) of the Act have been passed by the Company in the past.
25. The company has neither granted any loans or given guarantees nor made any investments during the year under scrutiny.
26. The company has not altered the provisions of the Memorandum with respect to the situation of the company’s Registered Office from one State to another during

the year under scrutiny.
27. The company has not altered the provisions of the Memorandum with respect to the objects of the company during the year under scrutiny.
28. The company has not altered the provisions of the Memorandum with respect to the name of the company during the year under scrutiny.
29. The company has not altered the provisions ofthe Memorandum with respect to the Share Capital ofthe company during the year under scrutiny.
30. The company has not altered the Articles of Association, during the year under scrutiny.
31. As per information and explanation given to us, there was no prosecution initiated against or show cause notices received by the company and no fines or penalties 

or any other punishment was imposed on the company or its Directors during the financial year for offences under the Act.
32. The company has not received any money as security from its employees during the financial year.
33. The provisions of Section 418 of the Act are not applicable as the company does not have its own PF Trust and the provisions of the Provident Fund Act are not

applicable.

For Chandanbala Jain & Associates 
Practicing Company Secretaries

Place: Mumbai
Date : May 18, 2011

Chandanbala R. Ja in
Proprietor 

CP No. 6400 (FCS6122)


