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EVEREST BUILDCON LIMITED
EVEREST SQUARE, JUNCTION OF SHRADDHANAND & NEHRU i*OAD.

VILE PARLE (E), MUMBAI 40)057

DIRECTORS REPORT

To,
The Members,
EVEREST BUILCON LIMITED

Your Directors are pleased to present 23rdAnnual Reports for the period ended _ - l s l

March, 2005.

FINANCIAL RESULTS:

The Company during the period under review Company ha> earned profit after taxation
ofRs, 30,074.12.'-

DIVIDEND:

In view of the financial position of the Company, your Board is unable to m -ommemis
any dividend for the period ended 31st March, 2005.

DIRECTORS

Mr. Nainesh shah retires by rotation and, being eligible, offers hirrseir for > e -
appointment. ,

Mr. Vimal Shah retires by rotation and, being eligible, offers himself for re-appointment.

AUDITORS: '

The Auditors of the Company M/s. J.D.Zatakia & Co., Chartered Account int.s retire at
the conclusion of the Annual General Meeting and, being eligible, have expressed their
willingness to be re-appointed. A Certificate from the said Auditors has been obtained as
to their eligibility under section 224(1B) of the Companies Act,1956. Members are
requested to appoint Auditors for the current year.

DIRECTOR'S RESPONSIBILITY STATEMENT:

On the basis of Compliance certificates received from the Executive of the Company and
subject to disclosures in the Annual Accounts, we state as under: -

(i) that in the preparation of the annual accounts, the applicable accounting
standards had been followed along with prcper explanation r e l a t i n g 'o
material departures;

(ii) that the Directors had selected such accounting policies and app'ied them
consistently and made judgments and estima'es that are reasoi able and
prudent so as to give a true and fair view of the state of affairs of the
Company as at 31st March'2004.
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(iii) that the Directors had taken proper and sufficient care for tie maintenance
of adequate accounting records in accordance with the p iov i s ion oi" t h i s
Act for safeguarding the assets of,, the Company and for preventing and
detecting fraud and other irregularities;

(i i i ) that the Directors had prepared the annual accounts on a gomg concern
basis.

PARTICULARS OF EMPLOYEES REMUNERATION:

During the financial year, the Company had no employees in receipt o * r emunera t ion
attracting the provision of the section 217 (2A) of the Companies Act, 1956

PARTICULARS OF CONSERVATION OF ENEGRY, TECHNOLOGY.
ABSORPTION. ADOPTION AND INNOVATION. FOREIGN EXCHANGE
EARNING AND OUTGO: -

The Directors have nothing to report under this head.

ACKNOWLEDGEMENTS

The Board places on records its appreciation of the support extended by the members,
employees, bankers and persons associated with the Company

DATE:b;, 3 SEP 2005 BY ORDER OF THE BOARD
FOR EVEREST BUILCO> L I M I T E D

PLACE ________
..' I * V u-'-l •

DIRECTORCertified True Copy.
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•' D'mello Road,

! i . V.'O; :'i* fihrivnn.

J. D. Z-AlAl\IA V> \^\^f. Mumbai - 400 009.

CHARTERED ACCOUNTANTS Phone 23780564
-jo-rnmo Telefax : 2378 0565

J. D. ZfiTflKIR B. Com., F.C.A. Ce||

To,
The Members of ^ {, 'I
EVEREST BU1LDCON LIMITED.

1 . We have audited the attached Balance Sheet of EVEREST BUILDCON UMITED, as atJl* March, 2005
and the Profit and Loss A&xwmt for the year ended on that date annexed ^thereto and also the Cash Row
Statement for the year etnled GO thai dale. Tlfcese utwnciai slaknwiils are lli$ responsibility jof (Jus Company's
management Our responsibility is to express an opinion cm these financial statements based on our Audit

' 2. We conducted om audit iii accordance v.ith the auditing standards generally accepted iii India. Thc-ie Standards
require Chat we pten and perform the audit to obtain reasonable assurance about whether the linancial statements
are fiee of material rmsBtatemeWB. An audit includes exaannsM*. on a test basis, ewtence «uj>p«>i1o>g the
amounts and discJoaures in financial statements. An audit also includes assessing the accounting principles used
tmd siyu/icaut esttinstes made by management, as well as evaluating the overaij nnanciai sjaienieni piesematiou
We believe that our audit pro^pides a reasonafefe basts for our opinion.

3. A* required by U»e Coitipiii^s (Auditoi "t ftepoil) older, 2003 issued b> tlte CenUiil Guvemf wut of Imim in
terms of sub-section (4 A.) of section 227 of The Companies Act, 1 956, we enclose ui the Annexiire a

t .. Kfaterrwnt on the matters specified in paragraphs 4 and 5 of the said order to the" extent applicable
>• • f- s :

4 Further to our comments in the Annexure referred to above, we report that ;
* * a) We have obtained u8 th^ informaJion and explanations Which to the best o|' ow taiowtedge and befief were
| necessary foiuie purposes of our audit.

b) In our opinion, proper books of account as required by Law have bee»?kept by the Company so far as
appears from our examination of the books. j .,

c> Itte Balance Sheet, ftont and Loss Account imd î ash Plow Statement dealt with by this report are in
agreement wfth the books of account

i f s
d) in our opinion, the Balance Sheet, Profit and Loss Account and Cash flow Statement dealt with by tins

report comply with the Accounting Standards referred to m sub-section (3C) of Section 211 of the
Companies Act, !95€, to%* eTctent appScable. \ '"

* * f5! "' . "
e) On the basis of written representations received from Directors as on 31 March, 2005 and taken on record

by the Board Of Direcfors, w« report that none of the Directors ts disqualified as on 31* March,
2005 from being appoî ed as a director in terms of Clause (g) of sub-section (1) of Section 274 of fee
Companies Act, 1956.

f) hi our opinion and to thfe best of our Information and according to the «kplanan'ons given to us, the said
account* together with aoies ihere on give the iufomurtioH ivquked by flte Companies Act, 1956 in die
manner so required and' give a true and fair view in conformity with thje acooutiong principles generally
accepted in India, £ I :

i. HI the case of the Balance Sheet, of the state of the affairs of the Company as at 31* March. 2005,
it in the case of the Prbfit and Loss Account, of the Profit of the Compa^ for the year «mded on that date

and
iii. in the case of the Cash Flow Statement of the cash flows for the year ended on th&t date.

FOR J.D. ZATAKIA & COMPANY,
CHARTERED ACCOUNTANTS,

Place; Murabai ,-—rSt^D^tft^//^^

Date !l 3 SEP 2005 J- Dt ZATAKfi^ - PROPRIETOR.
: MEMBERSHIP NO. 1T669
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. 0. MTAKIA & CO. :/,umboi 400 009

TlTTelefax
J. D. ZRTflHIfl B. Com., F.C.A. CeH 9820l 22976

CHARTERED ACCOUNTANTS , nTelefax : 2378 0565

ANNEXURE TO THE AUDITOR'S REPORT REFERRED TO (N PARAGRAPH 3 OF OUR REPORT

OF EVEN DATE TO THE MEMBERS OF EVEREST BUILDCON LIMITED.

* • *
*:•

(i) &) The Company hW- maintained proper records showing full particulars, including

quantitative detaifs^and situation of fixed assets, t

b) As explained to t|s, physical voiific&tion of the fixed assets was twtdiicted*by the

management annually, which, in our opinion, is reasonable, ioohing to the sure of me

company and trte nature of it's business. According to iiie infouruaticn aiKi

explanation given tQ us nc rnateriaj discrepancies weie wticts or» such veiilicaiion.
s, ' 1
'! i '*

c) tn our opinion, and according to the information and explanations given to us, a

substantiai part of fixed assets has not been disposed off by the Company during the
:;. i f :.

year. ;,

(ii) a) Physical verification of inventory has been conducted at reasorjabfe intervate by the
i '

management. > , |
y. ' v.
'*! ;"

b) In our opinion and according to the information and explanations given to us, the

procedures of physical verification of inventory followed by tite management are

reasonable and adequate in relation to the size of the Company end the nature of its

business. ^

I I
c) The Company is maintaining proper record of inventory. As |nformed to us the

discrepancies (Refer Note No. J5) noticed on physical vertfk;a4on of inventory as

compared to the book records were not material and have been property dealt with in
% :i ft

the books of account \

: (iii} a) During the year fte Company has granted loans to three parties covered1 in the
i a s ?

register maintatne^ under section 301 of the Companies Act, |956 The maximum

amount involved during the year was Rs. 8,50,000V- and ye|r end balance was

I f t s . 6(06,OOOA. I I ' f

S! .T i-
i b) As the loan is iijterest free tfjere is no stipulation regardingr'rate or other terms

'Y
and conditions

; i * I

c) There is no stipulation regarding payment of principal amount.* t

d) As the loan is Interest free and there is no stipulation regarding payment of

principal amount the question of overdue does not arise,

com.

r

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

. ' '! ' ) I f • f ' ! ' } v O< 1

;v H (j meiio KOQQ.
4-jnibui - 400 009.

CHARTERED ACCOUNTANTS hone 2 3 7 8 0 5 6 4
.,_.,-_./ir. ieletax 2378 0565

J.D.ZflTflKlflB.Com..F.C.A cell : 9 8 2 0 I 2 2 9 7 6

f. D. ZATAK1A & CO.

e) The Company ha^s taken loans from three parties coveted in the register

maintained under %ection 301 of the Companies Act, 19S6. T&e maximum amount

involved during tnjs year was 'i Rs. 13,02,000^ and the year| end balance was

Rs12.02.077/- \ ' :'

r - i' '(
•'••-,

f) The rate of interest (except interest free loans) and other terms and conditions or

loans, taken by the Company ire not pnnia facie piejucliciai k> the mttuest of the

Company, .•? *
• j -; #

?

g) There is no stipulation regarding payment of principal slimount and interest

(wherever appiicaWe) *
I : ; •••

(iv) In our opinion and according to the* information and explanations gjiven to us there are

generally adequate tnftwnal control procedures commensurate with th^st?e of the Company

and the nature of its business with regard to service activities. During the course of our audit,
"£' ¥'• fi *"

we have not observed itny continuing failure to correct major weaknes^tn mternal control

(v) In our opinion, and According to t|te information and explanation* given to us, there

are no transactions fiat need to pe entered into a register in pursuance of Section

301 of the Companie^ Act, 1966. i

* J s '

(vi) The Company has not accepted any Deposits from the public, f

k i 'I.« \
(vii) The Company ha« an Internal audit system, which, in our opinion, w commensurate with

si s |: :i
its size and nature of fts business. |

i i f
(viii) Maintenance of cost records has not been prescribed by the Central Government under

$ £ -̂
clause (d) of sub-section (1) of seettorjl 209 of the Companies Act, 19*>4 3

I I I
* I f b

(tx) a) The Company is regular in depositing with appropriate authorities undisputed statutory
•* ^ .i,

dues including income tax and other material statutory dues applicable to it
I "' * -;

b) According to the rhformation and explanations given to us, no'undisputed amounts
? &

payable in respectbf income tax • was in arrear, as at 31s Marcttj 2005 for a period of

more than six morrt|is from the date they became payable. |
4

Cont
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CHARTERED ACCOUNTANTS ; hone 2 3 7 8 0 5 6 4

-.n-rnuia loiefax : 2378 0565
J. D. ZflTRKIfl B Com., F.C.A. Cei l : 98201 22976

(x) The accumulated Josses of the Company are not more than 50 percent of if s net

worth The Company has not incurred any cash toss during the year covered by our audit

and the immediately preceding financial year.

fxi) The Company has not taken loans from Financial Institutions and Banks The Company

has not issued any debentures.

(x«) The Company has not granted loans and advances on the basis of security by way of pledge

of shares, debentures and other securities.

(xiii) The Company is not a chit fund, nidhi, mutual benefit or a society.

fxiv) As informed to us, the Company has not dealt with or traded in shares, securities,

debentures or other investments. Subject to note no. 5 to the account, the shares held

by the company are in ft s own name.

(xv) On the basis of information and explanation given to us the Company has not gwen any

guarantee for loans taken by others from bank or financial institutions

(xvi) According to information and explanation given to us the Company has not obtained term

loan during the year.

(XVH) The Company has not raised long term or short term funds during the year.

(xvifi) The Company has not made any preferential allotment of shares to parties and companies

covered in the Register maintained under section 301 of the Companies Act, 1956.

(xix) The Company has no debentures. ,

(xx) The Company has not fiaised any money by public issue during the year
j • i

(xx<) According to the information and explanations given to us, no fraud on or by the

Company has been noticed or reported during the year.

FOR J.D. ZATAKIA & COMPANY

CHARTERED ACCOUNTANTS

Place : Mumbai. ;

Date :_ 3 SEP 2005 (J.D. ZATAKIA - PROPRIETOR)
^ MEMBERSHIP NO. 17669
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