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ANNUAL REPORT 2022-2023

NOTICE

Notice is hereby given that the One Hundred Forty Fifth Annual General Meeting (AGM') of the
Shareholders of THACKER AND COMPANY LIMITED (‘the Company') will be held on Friday, 04" August,
2023 at 11:30 a.m. (IST) through Video Conference (“VC”) / Other Audio Visual Means (“OAVM”)
without physical presence of the Shareholders at a common venue, to transact the following
businesses:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Standalone and Consolidated Financial Statements of the
Company for the Financial Year ended 31 March, 2023, including the Audited Balance Sheet as at 31°
March, 2023 and the Statement of Profit and Loss and Cash Flow Statement for the year ended on that
date and the Reports of the Board of Directors and Auditors' thereon.

To appoint a Director in place of Mr. Arunkumar Mahabirprasad Jatia (DIN:01104256), who retires by
rotation and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

3. Toconsider and if thoughtfit, to pass with or without modification(s) the following resolution as a Special

Resolution:

“RESOLVED THAT in accordance with the provisions of Sections 196, 197, 203 read with Schedule V
and all other applicable provisions, if any, of the Companies Act, 2013 ('the Act') and Rules made
thereunder (including any statutory modifications or re-enactment(s) thereof, for the time being in force)
and subject to such other consents and permission as may be necessary, the consent of the
Shareholders of the Company be and is hereby accorded for re-appointment of Mr. Raju R. Adhia as
“Manager and Chief Financial Officer” of the Company from 1% April, 2024 to 31% March, 2027, at a
monthly remuneration of Rs. 103,000/- (Rupees One Lakh Three Thousand Only} with liberty to the
Board of Directors to alter and vary the terms and conditions of the appointment and / or remuneration,
subject to the same not exceeding the limits specified in Section 197 read with Schedule V of the Act
including any statutory modification(s) or re-enactment thereof, for the time being in force.

RESOLVED FURTHER THAT in the event of any loss, absence or inadequacy of profits in any financial
year, the aforestated remuneration shall be paid as minimum remuneration for such year subject to
restrictions, if any, set outin Schedule V to the Companies Act, 2013, from time to time.
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THACKER AND COMPANY LIMITED

RESOLVED FURTHER THAT the Board of Directors and Company Secretary of the Company be and
are hereby, severally, authorised to file the necessary forms with the Registrar of Companies, Mumbai
andto do all such acts, deeds and things as may be necessary or incidental in this regard”.

By Order of the Board of Directors
For Thacker And Company Limited

Shefali Patel
Company Secretary

Place: Mumbai

Date: 25" May, 2023

Registered Office:Bhogilal Hargovindas Building, Mezzanine Floor, 18/20, K. Dubhash Marg, Mumbai-
400001, India. Tel:91-22-30213333 Fax:+91-22-43553345,

Web-Site: www.thacker.co.in, E-mail: thacker @thacker.co.in CIN:L21098MH1878PLC000033

Corporate Office: Jatia Chambers, 60, Dr.V.B. Gandhi Marg, Fort, Mumbai-400 001.
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ANNUAL REPORT 2022-2023

NOTES

1. The Explanatory Statement, pursuant to Section 102 of the Companies Act, 2013 in respect of the
above Item No. 3 is annexed hereto.

2. In compliance with the provisions of Companies Act, 2013 read with the Ministry of Corporate Affairs
(“MCA”) General Circular No. 10/2022 dated 28" December, 2022, read with General Circular Nos.
02/2022 dated 05" May, 2022, 20/2020 dated 05th May, 2020, 02/2021 dated 13" January, 2021,
19/2021 dated 08" December, 2021 and 21/2021 dated 14" December, 2021 (Collectively referred to
as “the MCA Circulars”) and Securities Exchange Board of India (“SEBI”) Circulars dated 05"January,
2023 read with circulars dated 13" May, 2022, 15" January, 2021 and 12" May, 2020 (Collectively
referred to as “the SEBI Circulars”) the 145" Annual General Meeting of the Company is being
conducted through Video Conferencing (“VC”) (hereinafter referred to as “AGM” or “e-AGM”). The
proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company
which shall be the deemed Venue of the “AGM” or “e-AGM”.

3. The relevant details, pursuant to Regulation 36 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("SEBI Listing Regulations") and Secretarial Standard on General
Meetings issued by the Institute of Company Secretaries of India, in respect of Director seeking

re-appointment at this AGM are also annexed to this Notice.

4. e-AGM: The Company has appointed National Securities Depository Limited (NSDL) to provide
Video Conferencing facility for the e-AGM.

5. PURSUANT TO THE PROVISIONS OF THE COMPANIES ACT, 2013, A MEMBER ENTITLED TO
ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.
SINCE THIS AGM IS BEING HELD PURSUANT TO THE MCA CIRCULARS THROUGH VC,
PHYSICAL ATTENDANCE OF MEMBERS HAS BEEN DISPENSED WITH. THEREFORE, THE
FACILITY FOR APPOINTMENT OF PROXIES BY THE MEMBERS WILL NOT BE AVAILABLE
FOR THE AGM AND HENCE THE PROXY FORM AND ATTENDANCE SLIP ARE NOT
ANNEXED TO THIS NOTICE.

6. In compliance with the applicable provisions of the Companies Act, 2013 read with the MCA
Circulars and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
145" Annual General Meeting of the Company is being conducted through Video Conferencing
("VC") (hereinafter referred to as "AGM" or "e-AGM"). The proceedings of the AGM shall be
deemed to be conducted at the Corporate Office of the Company which shall be the deemed
Venue of the "AGM" or "e-AGM".
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THACKER AND COMPANY LIMITED

10.

11.
12.

13.

14.

15.

evoting @nsdl.co.in Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload
their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution
/ Authority Letter" displayed under "e-Voting" tab in their login.

The Members can join the e-AGM through Video Conferencing 15 minutes before and after the
scheduled time of the commencement of the e-AGM by following the procedure mentioned in the Notice.
The facility of participation at the e-AGM through VC will be available on a first-Come First-served basis
as per the MCA Circular. However, this restriction not apply to Large Shareholders (Shareholders
holding 2% or more Shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, Chairman of the Audit Committee, Nomination and Remuneration Committee and Share
Transfer Approval Committee, Auditors etc.

The Members attending the AGM through Video Conferencing shall be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of the Companies Act 2013 and rules made thereunder and in compliance
with the aforesaid MCA Circulars, Notice of the e-AGM along with the Annual Report 2022-23 is being
sent only through electronic mode to those Members whose email addresses are registered with the
Company/Depositories. The Company shall send the physical copy of the Annual Report 2022-23 only
tothose members who specifically request for the same at thacker @thacker.co.in mentioning their Folio
number/DPID and Client ID. Members may note that the Notice calling the AGM and the Annual Report
2022-23 will also be available on the Company's website www.thacker.co.in, websites of the Stock
Exchanges i.e. BSE Limited at www.bseindia.com and on the website of National Securities
Depositories Limited (NSDL) at www.evoting.nsdl.com.

Since the AGM will be held through VC, the Route Map is not annexed in this Notice.

Members seeking any information with regard to the account or any matter to be placed at the AGM, are
requested to write to the Company mentioning their name, demat account number/folio number, email
id, mobile number on or before Thursday, 27"July, 2023 through email on thacker @thacker.co.in. The
same will be replied by the Company suitably. Members may also ask their questions at the meeting by
using chat Box facility provided by NSDL. The question received will be replied at AGM or replied
Individually through e-mail as may be decided by the Chairman.

The Register of Members and Share Transfer Books of the Company will be closed from Saturday, 29"
July, 2023 to Friday, 04" August, 2023 (both day inclusive)

Register of Directors and Key Managerial Personnel and their Shareholding and Register of Contracts
or arrangements in which directors are interested, will be available for inspection by the Members
through e-mail. The Members are requested to send an e-mail to thacker@thacker.co.in for the same.

As per Regulation 40 of the SEBI Listing Regulations, as amended securities of listed companies canbe
transferred only in dematerialised form with effect from 01 April, 2019, and with effect from 25" January,
2022 in case of request received for transmission or transposition of securities. In view of this and to
eliminate all risks associated with physical shares, Members holding shares in physical form are
requested to convert their holdings to dematerialised form. Members can contact with the Company or
Company's Registrar and Share Transfer Agent for assistance in this regard.

['5 ]
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16.

17.

As per the provisions of the Companies Act, 2013, facility for making nominations is available to the
members in respect of the shares held by them. Nomination forms can be obtained from the Company's
Registrars and Share Transfer Agents by Members holding shares in physical form. Members holding
shares in electronic form may obtain Nomination forms from their respective Depository Participant.

Further pursuant to Rule 18(1) of the Companies (Management and Administration) Rules, 2014, the
Company needs to send the Notice, Annual Report electronically on the e-mail addresses as obtained
from the Company/ Depositories/ Registrar and Share Transfer Agent to the members.

If you are holding the shares of the Company in dematerialized form and already registered your e-mail
address, you would be receiving the Notices of AGM along with Annual Report by electronic mode.

The Members who hold shares in physical mode and have not registered their e-mail address can
request the Company to receive Notices of AGM along with Annual Report and other shareholders
communication by electronic mode by registering their valid e-mail address by email to M/s. Satellite
Corporate Services Private Limited, Registrar and Transfer Agent at service @ satellitecorporate.com/
Company at thacker @thacker.co.in

Members are requested to support this Green Initiative by registering/updating their e-mail addresses,
with the Depository Participant (in case of Shares held in dematerialised form) or with Company's
Registrar and Share Transfer Agent, M/s. Satellite Corporate Services Pvt. Ltd (in case of Shares held in
physical form).

. Instructions for voting through e-voting and joining the e-AGM as follows:

Voting through electronic means:

Pursuant to provision of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as amended from time to time and Regulation 44 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is pleased to
provide to its Members facility to exercise their right to vote on all resolutions set forth in this Notice
through e-Voting Services. The facility of casting the votes by the Members using remote e-Voting
system as well as voting on the day of the AGM will be provided by NSDL appointed for the purpose by
the Company as authorised agency.

+ The remote e-voting period begins on Tuesday, 01 August, 2023 at 9:00 a.m. and ends on Thursday,

03" August, 2023 at 5:00 p.m. During this period Members of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-off date i.e. Thursday, 27" July, 2023 may cast
their vote electronically. The remote e-voting module shall be disabled by NSDL for voting thereafter.
Once the vote on a resolution in cast by the Member, the Member shall not be allowed to change it
subsequently.

The Member who have cast their vote by remote e-voting prior to the meeting may also attend the
meeting but shall not be entitled to cast vote again.

The voting rights of Members shall be in proportion to their shares of the paid up equity share capital of
the Company as on Thursday, 27" July, 2023.
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THACKER AND COMPANY LIMITED

» Any person holding shares in physical form and non-individual shareholders, who acquires shares of the
Company and becomes a Member of the Company after sending of the Notice and holding shares as of
the cut-off date i.e., Thursday, 27" July, 2023 may obtain the login ID and password by sending a
request at evoting@nsdl.co.in However, if he / she is already registered with NSDL for remote e-Voting
then he /she can use his / her existing User ID and password for casting the vote. In case of Individual
Shareholders holding securities in demat mode and who acquires shares of the Company and becomes
a Member of the Company after sending of the Notice and holding shares as of the cut-off date date i.e.
Thursday, 27" July, 2023, may follow steps mentioned below under “Login method for e-Voting and
joining virtual meeting for Individual shareholders holding securities in demat mode”

THE DETAILED INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING ANNUAL
GENERAL MEETING ARE AS UNDER:

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

STEP 1: ACCESSTO NSDL E-VOTING SYSTEM

A. Login method for e-Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to update
their mobile number and email id in their demat accounts in order to access e-Voting facility.
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ANNUAL REPORT 2022-2023

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method
Individual Shareholders holding | 1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https:/eservices.nsdl.com either on a
securities in demat mode with Personal Computer or on a mobile. On the e-Services home page click on the “Beneficial Owner” icon under
NSDL. “Login” which is available under 'IDeAS' section, this will prompt you to enter your existing User ID and

Password. After successful authentication, you will be able to see e-Voting services under Value added
services. Click on “Access to e-Voting” under e-Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provideri.e. NSDL and you will be re-directed to e-Voting website
of NSDL for casting your vote during the remote e-Voting period or joining virtual meeting & voting during the
meeting.

2. If you are not registered for IDeAS e-Services, option to register is available at_https://eservices.nsdl.com
Select “Register Online for IDeAS Portal” or click at

https://eservices.nsdl.com/SecureWeb/|deasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/Member' section. A
new screen will open. You will have to enter your User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown on the screen. After successful authentication,
you will be redirected to NSDL Depository site wherein you can see e-Voting page. Click on company name or
e-Voting service provideri.e. NSDL and you will be redirected to e-Voting website of NSDL for casting your
vote during the remote e-Voting period or joining virtual meeting & voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by scanning the QR
code mentioned below for seamless voting experience.

NSDL Mobile App is available on
"AppSlore > Gooegle Play

Bl
e

1. Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and password.
Option will be made available to reach e-Voting page without any further authentication. The users to login
Easi /Easiest are requested to visit CDSL website www.cdslindia.com and click on login icon & New System
MyeasiTab and then user your existing my easi username & password.

Individual Shareholders holding
securities in demat mode with
CDSL

2. After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible companies
where the evoting is in progress as per the information provided by company. On clicking the evoting option,
the user will be able to see e-Voting page of the e-Voting service provider for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the mesting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so that the user can visit the e-Voting service
providers' website directly.

3. If the user is not registered for Easi/Easiest, option to register is available at CDSL website
www.cdslindia.com and click on login & New System Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-Voting page by providing Demat Account Number and PAN No.
from a e-Voting link available on www.cdslindia.com home page. The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where the evoting is in progress and also able to
directly access the system of all e-Voting Service Providers.

Individual Shareholders (holding | You can also login using the login credentials of your demat account through your Depository Participant
securities in demat mode) login registered with NSDL/CDSL for e-Voting facility. upon logging in, you will be able to see e-Voting option.
g:::il::?:at:t(:r depository Click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after successful

authentication, wherein you can see e-Voting feature. Click on company name or e-Voting service
provideri.e. NSDL and you will be redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User
ID and Forget Password option available at abovementioned website.
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL

Login type Help desk Details

Individual Shareholders Members facing any technical issue in login can contact
holding securities in demat | NSDL helpdesk by sending a request at

mode with NSDL evoting@nsdl.co.in or call at toll free no.: 022-4886 7000

and 022 - 2499 7000

Individual Shareholders Members facing any technical issue in login can contact
holding securities in demat | CDSL helpdesk by sending a request at
mode with CDSL helpdesk.evoting @ cdslindia.com or

contact 1800 22 55 33

B. Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securities in demat mode and shareholders holding securities in
physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon "Login" which is available
under 'Shareholder/Member' section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com / with your existing IDEAS login. Once you log-in to NSDL eservices
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your
vote electronically.

4.  Your User ID details are given below :

Manner of holding shares Your User ID is:

L.e. Demat (NSDL or CDSL) or Physical

a) For Members who hold shares in 8 Character DP ID followed by 8 Digit Client

demat account with NSDL. IDFor example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
IN300***1 2******.

b) For Members who hold shares in 16 Digit Beneficiary IDFor example if your

demat account with CDSL. Beneficiary ID is 12************** then your

user ID |S 12**************

¢) For Members holding shares in EVEN Number followed by Folio Number
Physical Form. registered with the company. For example

if folio number is 001*** and EVEN is 101456
then user ID is 101456001***

[9 ]
L~ |



