THIRDWAVE FINANCIAL INTERMEDIARIES LIMITED
Regd Office : 302F Kamalalaya, 156A Lenin Sarani, Kolkata — 700 013
Tel 1 033-22 150034, Fax : 033-22138607, Email : mvestor.thirdwave@pmail.com
Website : www.twiil.com
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Notice is hereby given that the 23th Annual General Meetmg of members of Thirdwave Financial Intermediaries Limited will be held

on Wednesday, the 30" Saptember 2015 at 2:00 P.M at 302F, Kamalalaya, 156A Lenin Saram, Kolkata — 700 013 to transact the
following business ;

ORDINARY BUSINESS

L.

To receive, consider and adopt the Divectars” Report, the Audited Statement of Profit & Loss for the financial vear ended 317
March, 2015 and the Balance sheet as at that date and the Auditors’ R@port thereon.

To appoint a director in place of Mr Sanwarmal Agarwal, Dlrectﬁr (DIN-00149870), who retires by rotation and bung ehgible,
offers Inmself for re-appoinitment.

To appﬁmﬁ Auditors of the Company to hold office from the Conclusion of this meeting until the conclusion of next Annual

~ General Meeting and to authorize the Board of Directors to fix their remuneration and for the purpose, to consider and if thought

fit, to pass, with or without modification(s), the fﬂllawmg resolution as an ORDINARY RESOLUTION :

RESOLVED that pursuant to the provisions of Section 139, 142 of the Campmws Act, 2013 and the Rules made thercunder

" M/s. B. K. Tibrewal & Associates, Chartered Accountants, 32A C. R. Avenue, Kolkata - 700 013 (Firm Regsiration

N0.322783F), be and are hereby appointed as Statutory Auditors of the Company to hold ofﬁca of the auditors from the

conclusion of this Annual General Meeting until the conclusion of the next Annual General Meeting on such remuneration as may
be mutually determined between the said Auditors and the Board of Darcctors of the Company.

SPECIAL BUSINESS

4. To consider and if thought fit, to pass with or without modification, the following resolution if any, as a Special Resolution -

SPRCIAL RE%LUT&@‘Q

RESOLVED THAT pursuant to provisions of Securiies & Exchange Bﬂaré of India (B*elistmg of Equity Shares) Regulations,
2003 for voluntary delisting of shares from the Stock Exchanges and subject to the provisions of the Secunity Contract Regulation

Act, 1936, Listmg Agrecment and any directions and modifications as may be issucd by any regulating autboriiy, the consent of
the members is hereby accorded o delist the Equﬂy Shares of the company from Caleutta Stock Exchange Lid.

FURTHER RESOLVED THAT Sri Sanwarmal Agarwal Whole-time Director am:i Compliance Officer of the company be and is
hercby authorized to ke necessary steps for voluntary delisting of the shares {rom above stock exchange and fo accept terms and
conditions as may be imposed by SEBI, stock exchanges or any regulatory authority and to settle all the questions & matters
relating to and incidental to the proposed voluntary delisting of Equity Shares of the company from Calcutta Stock Exchange Lid.

Place : Kolkata . | By Order of the Board
Date : 31" day of July, 2015 . for, Thirdwave Financial Intermedianes Ltd.
| Sanwarmal Agarwal

Dhrector
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HIRDWAVE FINANCIAL INTERMEDIARIES LIMITED

oTES:

A Member enfitied to altend and vole at the above meeting 1s entitied 10 appoint a proxy to aitend and vote instead of
mxmself and a proxy need not be a Member. Proxies, in order to be valid must be recetved by the company not less than 48
rours betore the mweeting. A perai csn 8L as o proxy on behall of Members pot exceeding ity (50) and holding in the
:zﬂregat@ not more than 10% of the total share capital of the Company. A Member holding more than 10% of the total
share capital of the Company carrying voting rights may appoint a single person as proxy and such person shall notactasa
proxy for any other person or sharcholder.
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o, The Regster of Members and share Truusier Books of the Company will remam closed from 24th Sept’2015 to 307 Sept,
20135 (both days mclusive) for AGHR.

3. Shareholders desinng any infornation as regards the Accounts are recussted 1o wnite to the Company at an early date so as
to enable the Management to keop the wdormation ready. 1

- 4. Members, who hold the shares m de-maieniahzed form, are requested to bring their client 1D and DP I Nos. for easier
identification of attendance at the meeling,.

L

Members who hold shares m physical form are requested o nolify any change n their address to the Registrar and Share
Transfer Agents of the Company and always quote their Folio Number in all correspondence with the Company.

6.  Members/Procues should brning the Attendance Ship duly hlied w for attendimg the meeting,

7. Corporate Members intending to send therr authonzed represeaiative are roquested to send a duly csmﬁcd copy of the
Board Resolution authorizing their representatives to attend and vote ai the Annual General Meeting.

8. VOTING THROUGH ELECTRONIC RAEAKS

I. In compliance with provisions of Secbon 108 of the Cuﬂphm% Act, 2013, Rule 20 of the Companies (Management and
Admmsirationy Rules, 2014 as amendeda by the Com pwn 8 {h&ﬁﬁlﬁ&"ﬁﬂ%ﬂﬂt and Admunstration) Amendment Ruies, 2015 and
Clause 33B of the Listing Agreement, the Company 1s pleased (0 provide members facility to exercise their right to vote on
resolutions proposed to be considered at the Annual General Mesting (AGM) by electronic means and the business may be
transacted through e-Voiing Services. The facility of casting the votes by the members using an electronic voling system
from a place other than venue @E the AGM (Mremote o-voling”) will be provided by Central D{:,fﬁﬁiiﬁry sServices (India)
Limmted (CDSL). | - -

1. The facility for voung through ballot papar shail be made available at the AGM and the members attending the meeting who
have not cast their vote by remote e-voiing shall be able to exercise thetr vight af the weeting through ballot paper. The
members who have cast their voie by remote f:-wim prior o the AGM may alse attend the AGM but shall not be entitled
to cast their vote again. |

1. The process and manner Tor remote e-voling are as under:

(1) The remote e-voting period commences on 27 Septem“,ef& 2015 (10:00 am) and ends on 29" September, 2015 (5:00 pm).
During this period members’ of the Company, holding shares ¢ither 1n physical form as on the cut-off date of’ 14" August,

2015 aﬂd in dematenialized form. as on the cut-off date of 23° September, 2013, may cast their vote by remote e-voting, Thf:
remote e-voting module shall be disabled by CDSL for voting thereatter. Once the vote on a resolution 1s cast by the
member, the member shall not be allowed 1o change it subsequently.

(i1) The sharcholders shouald log on to the o-voling websiie www eovotingindia com dunag the voling penod

(i) Click on “Shareholders” tab.

(1v) Now Eafer vour User {1
a. For CDSL: 16 digits beneticiary 1,
b. For NSDL: 8 Character P 11 tollowed by 8 Digits Chent 11,
¢. Members holding shares in Physical Form should enter Folio Number registered with the Company, excluding the

special characlers.
(v)  Next enter the Image Verification as displayed and Click on Logn.

(vi) I you are h&lgizf“ o shares i demat form and bad logged on o wwwv evotnaindiz com and voled on an suriicr voling of any
company, then vour exisling password is to be used




L THIRDWAVE FINANCIAL INTERM

(i) If you are a first time user follow the steps given below: _
For Members holding shares in Hemm Form and Physical Form l
e for

i - e

- PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department ¢ (Apphcabi
o - both demat shareholders as well as physical sharcholders)

»  Members who have not updated thewr PAN with the Company/Depository Participant are
requested to use the first two letters of their name and the 8 digits of the sequence number in the
PAN feld,

| s In case the sequence number is less than 8 dig,,;ls enter the applicable number of 0’s before the
ﬁ . number after the first two characters of the name m CAPITAL letiers. Eg. If your name 1s
R&Iﬂﬁﬁ‘i}l Kumar with sequence number 1 then enter RAGO000001 1n the PAN feld.

DOB Enter the Daie of Birth as wecorded wn your demat account with the depository or in the |

. company records for your folio in dd/ mm/yyyy tormat o
Enter the Bank Account Number as recorded 1 your demat account with the dep@sntary or|

Mkl ——— ~

Account| ~ 1in the company records for your tolio. |

Number s  Please Eater the DO or Bank Account Number m order o Login, :

(bBD) e If both the details are not recorded with the depository or company then plcaw enter the member-|
id / folio number in the Bank Account Number details field as mentioned in above instruction ( vil
) |

(vin)  After entaring these details appmpri?ately, .clicfx on “SUBMIT” tab.

{1xX) Memb@rb holdang shares m physical form will then dtrwﬂy resch the Company selection screen, However, mombers holding

shares in demat form will now reach ‘Password Creation’ meau wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used by the demat holders for voting for

resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through CDSL

pla‘ifem It is stroagly fmmmmdad not to share your password with any other person and lake utmost care to keep your
password confidential.

(x) For Members holding shares 1n physical form, the details can be used GI]IV for e-voting on the re:selutwns contained in this
Notice. |

~ (xi)  Click on the EVSN for the mlwam Company Name 1.¢. IHIRDWAVE FINANCIAL INT ERMI:DMRIES LTD on which
you choose to vote.on which you choose to vote.

(x11) On the voting page, you will sec “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting.

Select the option YES or NO as desired. "l’he option YES implies that you assent to the Resolution and ﬁpaen NO imphes
that you dissent to the Resolution. .

(xiit) Click on the “RESOLUTIGNS FILE LINK" if vou wish to view the entire Resclution details.

(x1v) After sclm:ﬁng the resofution you have decided to vote on, chick on “SUBMIT™. A confirmation box will be displayed. If you
wish to confirm your vote, click on “OK”, else o change your vote, click on “CANCEL” and accordmgly modity your vote.

(xVv) Cnce you “CONFIRM™ your voic on tho resolution, you will not be allowed to modity your volo.
(xvt) You can also take out print of the voting done by you by cheking on “Click here to print” option on the Voting page.

(xvii) If Demat account holder has forpotion the same password then Enter the User 1D and the image verification code and click
on Forgot Password & enter the details as pmmmﬁd by the system.

(xvitl) Note for Institutional Sharcholders & Custadians |
- e Institutional shareholders (i.e. other than Individuals, HUF, NRI ‘etc.) and Custodians arc required to log on to
https://www.evotingindia com and register themselves as Corporales.

e A scanned copy of the Registration Form bearing the stamp and sign of the enitity should be emailed to
hﬂlpdcskavatmg@cdsliﬁdna com.

e  Affer receiving the login details they have 1o create a compliance user which should be created using the admin legm and
password. The Compliance user would be able 10 link the account(s) for which they wish o vote on.

e The list of accounts should be mailed to helpdesk.evoting(@edslindia.com and on approval of the accounts they would be
able to cast their vote.

e A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if
any, should be uploaded in PDF format in the system for the scrutinizer to veni}r the same.

(x1x) In case you have any queries or issues regarding e-voling, you may refer the Frequently Asked Questions (° FAQa ) and ¢-
voting manual availabie at www.evotingindia.com under h@ip section or write an email to helpdesk evoting@cdshndia.com
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THIRDWAVE FINAMCIAL INTERMIEDIARIES LIMITED

Institutional Members / Bodies Corporate (1.e. other than individuals, HUF, NRI etc.) are required to send scanned copy
(PDF/IPG Format) of the relevant Board Resolution / Authority letter ete. together with attested specimen signature of the

duly authorized signatory(les) who are authorized to vote through e-mail at shawmanoj2003@gmail.com with a copy
marked to helpdesk evotinpi@oedslindia com an or balore 29" Septembier, 2015 apto 3:00 pm without which the vote shall
ot be treated as valid.

The voting rights of shareholders shall be in proportion to iheir shares of the paid up equity share capital of the Company as
on the cut-off date of 23™ Scptémber, 2015. |

The notice of Annual General Mesting will be seat to the members, whose names appear 1 the register of members /
depositories as af closing hours of business, on 14™ August, 2015. |

The sharcholders shall have one voie per equily share held by them as on the cut-off date of 23" September, 2015. The
facility of e-voting would be provided once for every folio / client i, irrespective of the number of joint holders.

Since the Company is required to provide members the facility 1o cast their vote by electronic means, shareholders of the
Company, holding shares ether in physical form or in dematerialized form, as on the cut-off date of 23 September, 2015
and those not casting their vote electronically, may only cast their vote at the Annual General Meehng.

Notice of the AGM along with attendance slip, proxy form along with the process, instructions and the manner of
conducting e-voting is being sent electronicaily to all the members whose c-mail 1Ds are registered with the Company /
Depository Participant(s). For members who request for a hard copy and for those who have not registered their email
address, physical copies of the sume are being sent through the permitied mode.

Investors who became members of the Company subsequent 10 the dispatch of the Notice / Eimail and nolds the shares as
on the cut-off date i.e. 23 September, 2015 are requested 1o send the wrilten / omail communication 1o the Company at
investors. thirdwave@@gmail.com by menbontng therr Folio No. /TR IDY and Client 1D to obitae the Logis-1D and Password
for e-votmg. |
Manoj Prasad Shaw, Practicing Company Secretary (C F No 4194) has been appointed as the Scrutinizer to scrutinize the
remote e-voting process and voting at the AGM in a fair and transparent manner. 1he Scrutinizer will submit, not later than
3 days of conclusion of the AGM, s consolidated Seniniver’s Report of the tofal votss casi m favour or agamnst, 1f any, to
‘the Chairman of the Company or & person authorized by him in wriling, who shall countersign the same and declare the
result of the voting forthwila. | :

The Resulis declared along with the Scrutinizer’s Report shall be placed on the Company’s websrio www twiil.com and on
the website of CDSL. The same will be communicated io the stock exchanges where the shares of the company are listed
viz. BSE Lid, Caloutta Stock Exchange 1id and Madras Stock Dxchange Fid.

Explanatory Statement in respect of the Special Busioess under liein no 3 {pursuznt o Section 182 of the Companies
Act, 20813 of the Notice dated 51st Jusy, 2015, |

item: No. 4 -

The Company’s shares are presently listed at Bombay Stock Exchange (BSE), Calcutia Stock Exchange (CSE) and Madras
Stock Exchange (MSE). The Company has slready made application to MSE and the sune ix pending their approval. The.
Company’s shares are listed on BbE having nationwide trading termmals. Further m torms of SEBI (Delising of Equity
Shares) Regulations, 2009 companies have been permitted to seek vountary delisting from Regional Stock Exchanges subject
{o terms and conditions of such regulation. Moreover continued listing at CSE does not provide any tangible advantage to
shareholders and investors of the Company. Hence the Company should take volumary delisting trom CSE and avoid
unnecessary fnancial and adwinistrative burden due to multiple complance of various exchauges from lime to time.

Consent of the Members by Special Resolution is required in this regard. S0, Board recommend to pass the said Resolution.
No Director on Key Managerial Personal concemned on interested in the proposed Resolution.

Place : Kolkata : o By Order of the Board

Date : 31% day of July, 2013 : for, Thirdwave Financial Intermediaries Lid.
' ' Sanwarmal Agarwal

Dhrector



THIRDWAVE FINANCIAL INTERMEDIARIES LIMITED
Regd Office : 302F Kamalalaya, 156A Lenin Sarani, Kolkata — 700 013
Tet: 033-22150034, Fax : 033-22158607, Email : investor.thirdwave@gmaii.com
Webgsite : www.twiil.com
CiN: L72300WB1989PLCO46886

ATTERDANCE SLIP

PLEASE FILL ATTENDANCE SLIP AND HAND IT GVER AT THE ENTRANCE OF THE MEETING HALL
Joint Sharehoiders may obtain additional slip at the venue of the meeting

Registered Folic No./DP 1D/Client iD ;

EEEETAFFEEFSE FESNRN RN N R FEFLFIENERREFEIEENELEY L ERFEERFENFFFEEEFEEREEEEES-N AN EREENFELLDENNLERNIEN AN R AR ENELERYRENIBEFARERFEFE FANE NI NN N AN NN ERESEEENEEESEENEENEEREELERSELERELEFRENFERRRLEANRLERNENELEREREREREEERENLERLERENES N RN R

| certify that | am a Member/Proxy for the Member of the Company.

| hereby record my presence at the 25th Annuail General Meeting of the company held on Wednes, S&ptem ber 30" ,2015
- at 02:00 PM at 302F, Kamalalaya, 156A Lenin Sarani, Kolkata — 700 013.

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Name of the Member/Proxy _ Signature of the Member/Proxy
{in BLOCK letters) |
R e Tear Here —— — —_—

TRIRDWAVE FINANCIAL INTERMEDIARIES LIMITED
Regd.Office : 302F Kamalalaya, 156A Lenin Sarani, Koikata - 700 013
Tel: 033-22150034, Fax : 033-22158607, Email ; investor. thirdwave@gmail.com
Woaebsite : wwwe.twiil.com
CIN: L72300WB1989F1LC046886

PROXY FORM  °

Name of MembBer{c) . cnrrnirnesenresonerarssaeos FOHO NG/ e I i e e s bee s s s sercassnss e snan sas somrasns
Registered adaress fo e sesssresassssesse csssasisseeaas B ™ i ieeceeceasmameesssn ssssannsranssansaessnssrass nanbnsar e one ses s as san e e 2 aran £reir bebrnmantes
E-mail id:.. veaeon Ceretseanenbecosaasbaner sethrn sn kb ana st arabern

*Apphcable fnr Members hmﬂmg ahares in e!ectmmc fm’m ,

I/We, t:mng the Member(s) of ......c.ce.e... Shares of the above naimed, hereby appoint:

BT I fenitvucemeeneenrosannsacsnsmsaes amaerssesassessssnsetsamnetsnsssesnssmnsnsssedsemosssserenssessssenssssnnssssdsnraseasnesssestentedinshsssssasnsss ueradesavasststistessnsis nenrassnessserits

AT ESS Lt tciisiurcesianscsrssunsesrssmseras sessenssansssecsssrnenesdesedsnsenstessannsseesahessokises aasesdcerenadenansss shesas deaees nesas Laonssasn ataniabrets 1aaAT T AR A ERETORROEOSERED S

E I Do e eceeemreeseesascrsaessren s sseenseseone e ereeessarenas S NI v rereeeeeseersteeeeessessessesseesssessanssersssnssnsssnssassacess OF faliing him/her
Name t e e+ LesaESaRaNESSS o4 srALR AN As Rt nLLLRS ab et 1S SR LR ER SHLA RS EER NSROD La NRS A1RR AN NS LS S ROE on b RS aiRRE ka AR o8 Arnn ek Ak AR SS SR L PV ERPEOA L8 SRR SR SASEE1ORSE SuON e PaOE LS dese

AT ESS terriieirietarssasisrassuseeseassiesaysesnss crriessantasassbisssesassss anat ersssenbrssst arcrs s insss orsse o xbassssssab e satsanbrevbhabtansors eoasrnsrsntenstssireseiiansrinrpiees
E-Mail ID e e vne e e I ATUN R v eversessse st sr b e sassbereresannrasa ssesbnrens or falling him/her

N BIYEE farurssunemsecreerecrsrosasnronsenssssrnsensnssnnsnssiessssssnssentassrmsesnsnresshesbetssasasseeeeessatosserissdesssessn snsnessseses bretssenseransssedsssanevsnnisseasecvestanersssshbnsssen

AT TEEES Lneveiviressseiesaneosesexasrasstesss ntsssessnsscansussesssssaassesen bssnt asees nrensssns svaney srarssnsnsdn hneshansbertanissbes ansonssasnesnss nerassasstninestsssvessaniinenssunes

E—mail LD ercerrmnsrerisroesnamsessnsssessersrensessssineraseraressrens B EOIBIU B v eeevssrsecsrvsmererssesemesiessassnesseainsanssnassass anrns or falling him/her

) As my/our proxy to attend and vote {cm 3 peli) for me/us and on my/our behalf at the 25th Annual General Meeting ﬂf the
company held on Wednesday, September 3() 2015 at 02:00 PM at 302F, Kamalalaya, 156A Lenin Sarani, Kolkata —
700 013 and at any adjournment thereof in respect of such resolutions as indicated below -

ORDINARY BUSINESS

 Adoption of Statement of Profit & Loss, Balance sheet, Report of Directors and Auditors for the year ended March 31, 2015.
Re-appointment of Mr. Sanwarmal Agarwal as director of the company
Appointment of 8. K. Tibrewal & Associates, Chartered Accountants as Statutory Auditors for Financial Year 2015-16

SPECIAL BUSINESS
Delisting of Equity Shares of the Company from Calecutta Stock Exchange Ltd.

Member ~ Signature of Proxy Holders



THIRDWAVE FINANCIAL INTERMEDIARIES LIMITED
Regd.Office : 302F Kamalalaya, 156A Lenin Sarani, Kolkata — 700 013
Tel : 033-22150034, Fax : 033-22158607, Email - investor.thirdwave@gmail.com
Website : www.twiil.com
CiN : L72300WB1989PLCO46886

(ANNEXURE TO THE NOTICE FOR THE 25TH ANNUAL GENERAL MEETING OF THE COMPANY TO
'BE HELD ON 30'" SEPTEMBER, 2015)

Name & Registered Address
of Sole/First named Member:

: Joint Holders Name (If any)

Folio No. /. DP ID & Client ID:

~ No. of Equity Shares Held

Dear Shareholder,

Subject: Process and manner for availing E-voting facility:

Pursuant to Provisions of Section 108 of the Companies Act, 2113, Rule 20 of the Compames (Management and
Admimstration) Rules, 2014 as amended by the Companies (Management and Administration) Amendment Rules, 2015
and Clause 35B of the Listing Agreement, the Company is pleased to provide E-voting facility to the members to cast
their votes electronically on all resolutions proposed to be considered at the Annual General Meeting (AGM) to be held

on 30% September, 2013 at 2.00 PM at 302F, Kamalalaya, 1536A, Lemn Sarani, Kolkata — 700 013 and at any
adjournment thereof. | | -

the Company has engaged the services of Central Depository Services (India) Limited (CDSL) to prwidg the e-voting
facility. The e-voting facility is available at the hnk hitps:/www.evotingindia.com. - |

The Electronic Voting Particulars are set out below:

EVSN | UserID i PAN / Sequence KNo.

- rninkle el

(Electronic Voting
Sequence Number) i

' ]
150828063 i
o N E
o ~__The E:w}thwuﬁng the following voting period: .
Remote e-Yoting Start On Remote e-Voting End On

R

27" September, 2015 at 10:00 AM. (IST)

—

29™ September, 2015 at 5:00 PM. (I5T)

R ol il i L L = Tl - A -

Please read the instructions mentioned Notice of the AGM before exercising your vote.

Place : Kolkata | | - By Order of the Board
Date : 3rd day of September, 2015 o for, Thirdwave Financial Intermediaries Ltd.
- - o - Sanwarmal Agarwal

Director

Encl: AGM Notice/Attendance Slip/Proxy Form/Annual Report
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THIRDWAVE FINANCIAL INTERMEDIARIES LIMITED

DIRECTOR'S REPORT

Your Directors have pleasure in presenting the 25th Annual Report together with the Audited Statement of Accounts for
the year ended on 31st March, 2015.

FINANCIAL RESULTS Year Ended Year Ended
31-03-2015 31-03-2014
GROSS INCOME 8,24,020 21,61,158
GROSS PROFIT/(LOSS) BEFORE
DEPRECIATION AND INCOME TAX 7,823 (1,38,765)
Less : Depreciation 1,849 16,989
Income Tax 1,000 -
NET PROFIT/(LOSS) AFTER TAXES 3,974 (1,55,754)
DIVIDEND

In view of carried forward losses, your directors are unable to declare dividend for the year under consideration.

OPERATIONS
During the year your company moderately participated in Capital Market due to shortage of funds.

COMPLIANCE WITH REGULATIONS
The Company has complied with various regulations formulated from time to time by the authorities.

LISTING
The Equity Shares of the Company are listed at Bombay Stock Exchange (BSE), Calcutta Stock Exchange (CSE) and
Madras Stock Exchange (MSE). Listing fees for 2014-15 for all the Stock Exchanges have been paid.

DELISTING OF EQUITY SHARES FROM MADRAS STOCK EXCHANGE (MSE)

The Company has received a letter from MSE that the exchange has decided to de-recognise itself and has applied to
SEBI for the same. MSE has therefore advised the company to seek voluntary delisting from their exchange as the
Company’s shares are listed on BSE having nationwide trading terminals. Further in terms of SEBI (Delisting of Equity
Shares) Regulations, 2009 companies have been permitted to seek voluntary delisting from Regional Stock Exchanges
subject to terms and conditions of such regulation. Moreover continued listing at MSE does not provide any tangible
advantage to shareholders and investors of the Company. Hence the your Company should take voluntary delisting from
MSE and avoid unnecessary financial and administrative burden due to multiple compliance of various exchanges from
time to time.

CAPITAL OF THE COMPANY

During the year Authorised Capital of the Company stands at Rs. 6,00,00,000/- (Rupees Six Crores Only) divided into
60,00,000 Equity Shares of Rs. 10/- each. Paid up Capital of the company is Rs. 2,20,76,000/- (Rupees Two Crores
Twenty Lacs Seventy-six Thousands Only) divided into 22,07,600 fully paid up Equity Shares of Rs. 10/- each.

CORPORATE GOVERNANCE
Since the paid up capital of the Company is less than 300 lacs presentation of Corporate Governance Report is not
required for the Company.

PUBLIC DEPOSIT
The Company has not accepted any public deposit during the year under review.

KEY MANAGERIAL PERSONNEL
The Company has appointed Shri Samir Chakraborty as Chief Financial Officer in the category of ‘Key Managerial
Personnel’ in terms of the requirements of the Companies Act, 2013.

Necessary efforts are being taken by the the Company for appointment of suitable candidate for the post of Company
Secretary . Necessary advertisement are already published in the leading newspaper of West Bengal.



ANNUAL EVALUATION
In compliance with the Companies Act, 2013, the performance evaluation of the Board and that of its committees and
individual directors was carried out during the year under review.

COMPANY’S POLICY ON DIRECTOR’S APPOINTMENT AND REMUNERATION INCLUDING POLICY-
SECTION 178(1) AND 178(3)

The remuneration policy of the Company is directed towards rewarding performance, based on review of achievements
on a periodical basis. The remuneration policy is in consonance with the existing Industry practice.

The nomination & remuneration committee is responsible for formulating framework and policy for remuneration, terms
of employment and criteria for determining qualifications, positive attributes and independence of a director and
recommend to the Board a policy, relating to the remuneration for the Executives.

The Committee also reviews the ongoing appropriateness and relevance of the remuneration policy and ensures that all
provisions regarding disclosure of remuneration are fulfilled.

The Committee, along with the Board, reviews on an annual basis, appropriate skills, characteristics and experience
required of the Executives for the better management of the Company.

In evaluating the suitability of individual Board members, the Committee takes into account many factors, including
general understanding of the Company’s business dynamics, global business and social perspective, educational and
professional background and personal achievements.

The Company has a credible and transparent framework in determining and accounting for the remuneration of the
Managing Director / Whole Time Directors (MD/WTDs), Key Managerial Personnel(s) (KMPs) and Senior
Management Personnel(s) (SMPs). Their remuneration are governed by the external competitive environment, track
record, potential, individual performance and performance of the company as well as industry standards.

PARTICULRS OF EMPLOYEES
There is no employee whose remuneration exceeds the prescribed limit and hence no disclosure is required

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under the Companies Act 2013, with respect to Directors’ Responsibility Statement on the
basis of the information made available to the Directors, it is hereby confirmed:

i) That in the preparation of the accounts for the financial year ended March 31, 2015, the applicable accounting
standards have been followed and that there are no material departures.

i) That the selected accounting policies were applied consistently and the Directors made judgments and estimates
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the
end of the financial period and of the profit or loss of the Company for the period under review;

iii) proper and sufficient care have been taken for the maintenance of adequate accounting records in accordance
with the provisions of the Companies Act 2013, for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities.

iv) the annual accounts have been prepared on a going concern basis;

V) the internal financial controls have been laid down and such internal financial controls are adequate and are
operating effectively; and

Vi) the Company has adequate internal systems to ensure compliance with the provisions of all applicable laws and

that such systems are adequate and operating effectively.

INTERNAL CONTROL SYSTEM

The company has a proper and adequate system of internal controls to ensure that all assets are safeguarded, and
protected against loss from unauthorized use or disposition, and that transactions are authorized, recorded and reported
correctly.

The Internal Audit of the Company is conducted by an Independent Chartered Accountant Firm. The findings of the
Internal Audit and the Action Taken Report on the Internal Audit are placed before the Audit Committee which reviews
the audit findings, steps taken and the adequacy of Internal Control System.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION,

FOREIGNEXCHANGE EARNINGS AND OUTGOINGS

The Company is not engaged in any manufacturing activities, therefore there is no information to submit in respect of
conservation of energy and technology absorption. The Company has no foreign exchange earning and outgoing during
the year.



