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DIRECTORS’ REPORT
the approval of the shareholders at the ensuing Annual General 

Meeting. The total dividend including Interim Dividends for the 

Financial Year amounts to  ̀  1 /-per Equity Share (100 %).

The total cash outflow on account of Equity Dividend (inclusive of 

interim dividends already paid), and Dividend Tax amounts to            

`  140.43 Mn. 

The Register of Members and Share Transfer books will remain 

closed from September 13, 2014 to September 19, 2014 (both days 

inclusive). The Annual General Meeting has been scheduled on 

September 19, 2014.

Pursuant to the provisions of Investor Education and Protection 

Fund (Uploading of information regarding unpaid and unclaimed 

amounts lying with companies) Rules, 2012, the Company has 

uploaded the details of unpaid and unclaimed amounts lying with 

the Company as on September 06, 2013 (date of last Annual 

General Meeting) on the website of the Company 

(www.takesolutions.com), as also on the Ministry of Corporate 

Affairs website. 

Abridged Accounts
SEBI has vide its Circular No. SEBI/CFD/DIL/LA/2/2007/26/4 dated 

26.4.2007 allowed Listed Companies to send Abridged                   

Annual Report to the shareholders in line with the requirement 

stipulated under Section 219 (1)(b)(iv) of the Companies Act, 1956. 

Accordingly, an Abridged Balance Sheet is sent to the shareholders 

of the Company. Any shareholder interested in having a copy of the 

complete and full Balance Sheet and Statement of Profit & Loss, may 

write to the Company Secretary at the Registered Office of the 

Company. The detailed Balance Sheet and Profit & Loss Account will 

also be available for inspection at the Registered Office of the 

Company during working hours of the Company and also in the 

website of the Company (www.takesolutions.com).

Green Initiative in Corporate Governance
In terms of provisions of Section 101 and Section 136 of the 

Companies Act, 2013 and Rules made there-under, Shareholders 

who have opted to receive the Notice convening the general 

meetings, Financial Statements, Directors' Report, Auditors Report 

etc. in electronic form, by registering their e-mail addresses with the 

Company or whose e-mail addresses are made available to the 

Company by the Depositories, are being sent with such documents 

in the electronic form. These documents are also made available on 

the website of the Company viz., www.takesolutions.com. Your 

Company would like to continue the green initiative further and 

request all the shareholders to opt for electronic documents.

Holding company
TAKE Solutions Pte Ltd, Singapore, the Holding Company continues 

to retain substantial equity in your Company and the present Equity 

Holding is 57.89%.

Overseas & Indian Subsidiaries

Subsidiaries

1. TAKE Solutions Global Holdings Pte Ltd, Singapore

2. TAKE Business Cloud Private Limited, India

3. APA Engineering Private Limited, India 

Partner in Limited Liability Partnership

1. TAKE Solutions Global LLP, India

Your Directors have pleasure in presenting the THIRTEENTH Annual 

Report of the Company together with the Audited Accounts for the 

year ended March 31, 2014.

Financial Highlights
I. Consolidated Financial highlights of the Company and 

its Subsidiaries

Business Performances
The consolidated revenue of the Company for the year ended March 

31, 2014 stood at ` 8,216.91 Mn, as against the previous year’s 

revenue of  ̀  8,386.16 Mn. The consolidated Net Profit for the fiscal 

year ended March 31, 2014 stood at ` 580.00 Mn as against the 

previous year’s consolidated Net Profit of ̀  794.70 Mn.

II. Standalone Financial highlights of the Company

For the financial year ended March 31, 2014 your Company’s gross 

income was ` 482.03 Mn. The net profit for the financial year was                    

` 171.10 Mn.

Dividend 
stYour Directors had declared 1  Interim Dividend of ` 0.30/- per 

Equity Share (30%) at the meeting of the Board of Directors of the 
ndCompany held on November 11, 2013 and 2  Interim Dividend of            

` 0.30/- per Equity Share (30%) at the meeting of the Board of 

Directors of the Company held on January 31, 2014. The said 

Interim Dividends were paid on December 3, 2013 and February 15, 

2014 respectively. Your Directors are now pleased to recommend a 

final Equity Dividend of ` 0.40/- per Equity Share (40%), subject to 

(` in Million except per share data)

Year ended March 31

Total Income

Total Expenses

EBITDA

Depreciation & Amortization

Profit / (Loss) Before Int & Tax

Finance Cost

Provision for Taxation

Minority Interest

Profit / (Loss) After Tax 

(after Minority Interest)

Earnings Per Share 

Equity Shares (in numbers)

2014

8,216.91

6,682.81

1,534.10

768.84

765.26

137.69

9.98

37.59

580.00

4.83

120,000,000

2013

8 386.16

6,705.65

1,680.51

463.75

1,216.76

143.83

181.88

96.35

794.70

6.62

120,000,000

,

(` in Million except per share data)

Year ended March 31

Total Income

Total Expenses

EBITDA

Depreciation & Amortization

Profit / (Loss) Before Int & Tax

Finance Costs

Provision for Taxation

Profit / (Loss) After Tax

Earnings Per Share 

Equity Shares (in numbers)

2014

482.03

224.34

257.69

53.80

203.89

23.36

9.43

171.10

1.43

120,000,000

2013

706.93

     237.00

469.93

        45.88

424.05

41.09

16.52

366.44

3.05

120,000,000
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with all the applicable provisions of the Companies Act, 1956, 

Listing Agreements with the Stock Exchanges, Depositories Act, 

1996, SEBI (Substantial Acquisition of Shares and Takeovers) 

Regulation, 2011, SEBI (Prohibition of Insider trading) Regulations, 

1992 and all other guidelines and regulations of the Securities and 

Exchange Board of India (SEBI).

Management's Discussion and Analysis 

Report
Management's Discussion and Analysis Report for the year under 

review, as per the provisions of Clause 49 of the Listing Agreement 

with the Stock Exchanges is presented separately, which forms part 

of the Annual Report.

Directors

Directors' retiring by rotation

Mr. D. V. Ravi and Mr. N. S. Nanda Kishore, Directors of the Company 

are liable to retire by rotation at the ensuing Annual General 

Meeting and being eligible, offer themselves for re-appointment.

Independent Directors' appointment

Mr. N. Kumar, Mr. S. Krishnamurthy, Mr. D. A. Prasanna, Prof. G. 

Raghuram,Mr. N. Rangachary and Mr. R. Sundara Rajan are being 

appointed as Independent Directors' for a term of five years w.e.f. 

April 1, 2014. The Company has received a Notice under Section 

160 of Companies Act, 2013 from the Members proposing their 

candidature. Members' approval for their appointment as 

Independent Directors' has been sought in the Notice convening the 

Annual General Meeting of the Company.

A brief note on Directors retiring by rotation and eligible for re-

appointment as well as Independent Directors is furnished in the 

Report on Corporate Governance. 

Fixed Deposits
During the year under review, the Company has not accepted any 

deposit under Section 58A of the Companies Act, 1956, read with 

Companies (Acceptance of Deposits) Rules, 1975.

Auditors
The Auditors of the Company, M/s. Sundar Srini & Sridhar, Chartered 

Accountants, retire as the Auditors of the Company at conclusion of 

the ensuing Annual General Meeting and being eligible, offers 

themselves for re-appointment to hold the office from the 
thconclusion of this 13  Annual General Meeting until the conclusion 

thof the 16  Annual General Meeting, subject to ratification by the 

shareholders annually in accordance with the provisions of Section 

139 and other applicable provisions of the Companies Act, 2013. 

The Company has received a certificate from the Auditor to the 

effect that the appointment, if made would be within the limits 

prescribed under Section 141(g) of the Companies Act, 2013.

Internal Audit
During the financial year, your Company had engaged the services 

of M/s KPMG India Private Limited, Chennai and M/s G.D. Apte, 

Chartered Accountants, Pune as Internal Auditors to carry out 

internal audit on a regular basis.  The reports of the internal auditors 

along with comments from the management are placed for review 

before the Audit Committee. The Audit Committee also scrutinizes 

the audit plan and the adequacy of the internal audits.

Subsidiaries (held indirectly)

1. TAKE Solutions Inc., U.S.A

2. Applied Clinical Intelligence LLC., U.S.A 

3. TAKE Enterprises Services Inc., U.S.A

4. TAKE Intellectual Properties Management Inc., U.S.A

5. TAKE Supply ChainDeMexicoS De RI De CV., Mexico

6. TAKE Solutions Information Systems Pte Ltd., Singapore

7. TAKE Global Limited., UK

8. WCI Consulting Limited., UK

9. WCI Consulting Limited., U.S.A

10. TOWELL TAKE Investments LLC., Oman

11. TOWELL TAKE Solutions  LLC., Oman

12. TAKE Solutions MEA Ltd., UAE

13. Mirnah Technologies Systems Limited., Saudi Arabia

14. RPC Power India Private Limited., India (by virtue of control over 

composition of Board of Directors)

15. Million Star Technologies  Ltd., Mauritius

16. TAKE 10 Solutions Private Limited., India

During the financial year, the entire investment in a step down 

subsidiary viz; CMNK Computer Systems Pte Ltd., Singapore was 

divested and another step down subsidiary in UK namely WCI 

Consulting Group Ltd was wound up.

Consolidated Financial Statements
The Consolidated Financial Statements have been prepared in 

accordance with the requirements of Accounting Standard (AS) 21, 

and as prescribed by the Central Government under Section 

211(3C) of the Companies Act, 1956 and other recognized 

accounting practices and policies.

Subsidiary Accounts
thIn accordance with the General Circular No.2/2011 dt. 8  February, 

2011 issued by the Ministry of Corporate Affairs, Government of 

India, the Balance Sheet, Statement of Profit & Loss and other 

documents of the Subsidiary Companies are not being attached 

with the Balance Sheet of the Company. The Consolidated Balance 
  Sheet of the Company shall include the financial information for 

each subsidiary. The audited accounts of the subsidiary companies 

are also kept for inspection by any member at the Company's 

Registered Office and copies will be made available on request to the 

members.

However, as required, the financial data of the subsidiaries have 

been furnished under “Details of Subsidiaries” forming part of the 

Annual Report.  

Corporate Governance
The Company adheres to the Code of Corporate Governance as set 

out by the Securities and Exchange Board of India (SEBI). In line with 

that, a report on Corporate Governance, along with a certificate 

from the Statutory Auditors has been included in the Annual Report, 

detailing the compliances of corporate governance norms as 

enumerated in Clause 49 of the Listing Agreement with the Stock 

Exchanges

Secretarial Audit
As a measure of good corporate governance practice, the Company 

appointed Mr. M. Alagar, Practicing Company Secretary, to conduct 

Secretarial Audit. The Secretarial Audit Report for the financial year 

ended March 31, 2014 is provided in the Annual Report. The 

Secretarial Audit Report confirms that the Company is in compliance 


