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NOTICE
NOTICE IS HEREBY GIVEN THAT THE EIGHTH ANNUAL GENERAL MEETING OF TAMBOLI CAPITAL LIMITED WILL BE
HELD ON FRIDAY FIRST DAY OF JULY 2016 AT HOTEL NILAMBAG PALACE, BHAVNAGAR  AT 1630 HOURS,  to transact
the following business:

ORDINARY BUSINESS :

1. To receive, consider, approve and adopt the Audited Balance Sheet as at March 31, 2016, Profit & Loss statement
and Cash Flow statement (including Consolidated Financial Statements) for the period ending on that date and
the report of the Board of Directors and Auditors thereon.

2. To declare dividend for the Financial Year 2015-2016.

3. To appoint Mrs. Bharati B. Tamboli (DIN: 00083392), who retires by rotation in terms of Section 152(6) of the
Companies Act, 2013 and being eligible, offers herself for re-appointment.

4. To ratify appointment of Auditors for the financial year 2016-17 and to fix their remuneration.

SPECIAL BUSINESS :

5. Appointment of Dr. Abhinandan K. Jain (DIN: 00351280) as an Independent Director of the Company.

To consider and if thought fit, to pass with or without modification, the following resolution as an ORDINARY
RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Sections 149, and 152 read with Schedule IV and all other
applicable provisions of the Companies Act, 2013 and the Companies (Appointment and Qualification of Directors)
Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in force) Dr.
Abhinandan K. Jain (DIN: 00351280), who was appointed as Additional Director by the Board of Directors on 3rd
November 2015 pursuant to the provisions of Section 161(1) of the Companies Act, 2013 and the Articles of
Association of the Company and whose term of office expires at this Annual General Meeting and in respect of
whom the Company has received a notice in writing under Section 160 of the Companies Act, 2013 from a
member proposing his candidature for the office of Director, be and is hereby appointed as an Independent
Director of the Company not liable to retire by rotation, to hold office for five consecutive years for a term up to
02.11.2020.”

Registered Office: BY ORDER OF THE BOARD OF DIRECTORS
Mahavir Palace, 8-A, Kalubha Road, B. F. Tamboli
Bhavnagar CHAIRMAN AND MANAGING DIRECTOR
Gujarat 364 002 DIN: 00145948
Dated: May 13, 2016

Notes:

1. A member entitled to attend and vote at the above meeting is also entitled to appoint a proxy to attend and vote
instead of himself/herself and a proxy need not be a member of the Company. The Proxy form duly completed and
signed be lodged with the Company at its Registered Office at least 48 hours before the time of the meeting.
Proxies submitted on behalf of the companies/ bodies corporate etc., must be supported by an appropriate
resolution/authority, as applicable.

2. As per Section 105 of the Companies Act, 2013 and relevant rules made there under, a person can act as a proxy
on behalf of Members not exceeding fifty in number and holding in the aggregate not more than ten percent of the
total share capital of the Company carrying voting rights. A Member holding more than ten percent of the total share
capital of the Company carrying voting rights may appoint a single person as a proxy and such person shall not act
as proxy for any other person or shareholder.

3. Corporate Members intending to send their authorized representatives to attend the Meeting pursuant to Section
113 of the Companies Act, 2013 are requested to send to the Company, a certified copy of the relevant Board
Resolution together with their respective specimen signatures authorizing their representative(s) to attend and
vote on their behalf at the Meeting.

4. In case of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be
entitled to vote at the Meeting.

5. An explanatory statement pursuant to Section 102 of the Companies Act, 2013, relating to the Special Business to
be transacted at the meeting is annexed hereto.

CIN: L65993GJ2008PLC053613
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6. A statement giving the relevant details of the Directors seeking appointment/re-appointment is annexed hereto

7. All documents referred to in the notice and the explanatory statement requiring the approval of the Members at the
meeting and other statutory registers shall be available for inspection by the Members at the Registered Office of
the Company during normal business hours on all working days upto and including the date of the meeting of the
Company

8. Pursuant to the provisions of Section 91 of the Companies Act, 2013, the Register of Members and Share Transfer
Books of the Company will remain closed from from 25.06.2016 to 30.06.2016 (both days inclusive).

9. Pursuant to Section 101 of the Companies Act, 2013 and Rules made thereunder, the companies are allowed to
send communication to the Members electronically. We, thus, request you to kindly register/update your email ids
with your respective depository participant and Company‘s Registrar and Share Transfer Agent (in case of physical
shares) and make this initiative a success.

10. Members holding shares in physical form are requested to promptly notify in writing any changes in their address/
bank account details to the Company. Members holding shares in electronic form are requested to notify the
changes in the above particulars, if any, directly to their Depository Participants (DP).

11. Members desiring any information pursuant to an item on the Agenda are requested to write sufficiently early so
as to reach the Company at least 7 days prior to the AGM, to enable the Management to keep the information
available at the meeting.

12. Under the provisions of Section 125 of the Companies Act, 2013, dividends remaining unpaid/unclaimed for a
period over 7 years will be transferred to the Investor Education & Protection Fund (IEPF) of the Central Government.
The members may write to the Company for claiming the amount if any, relating to following years before it is
transferred to the IEPF.

Financial Year Date of declaration Last date for claiming Due date for transfer
of dividend unpaid dividend to IEP fund

2011-2012 30.07.2012 29.07.2019 29.08.2019

2012-2013 10.08.2013 09.08.2020 09.09.2020

2013-2014 11.08.2014 10.08.2021 10.09.2021

2014-2015 12.08.2015 11.08.2022 11.09.2022

13. Dividend, if sanctioned at the meeting will be payable to the members whose names appear on the Company’s
Register of Members as on the close of the day before start of the Book Closure date and to those members who
hold the shares in demat form as per the record of Depositories, National Securities Depository Ltd. (NSDL) and
Central Depository System (India) Ltd. (CDSL), as on the close of the day before start of Book Closure dated from
25.06.2016 to 30.06.2016 both days inclusive.

14. Dividend, if sanctioned at the meeting, will be paid to the members in Electronic Clearing Service (ECS) facility at
the ECS facility available centers. Members holding shares in physical form may send their ECS mandate form
duly filled in to the Company or its R&TA to receive dividend in ECS. ECS mandate form is enclosed as (Annexure
A) for immediate use of members.

15. Members holding shares in electronic form may note that bank particulars registered against their respective
depository accounts will be used by the Company for payment of dividend. The Company or its Registrars and
Transfer Agent can not act on any request received directly from the members holding shares in electronic form  for
any change of bank particulars or bank mandates. Such changes are to be advised only to the Deposito ry
Participant of the members.

16. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number
(PAN) by every participant in the securities market. Members holding shares in electronic form are requested to
submit their PAN details to their Depository Participant. Members holding shares in physical form are requested
to submit their PAN details to the Company or Registrar & Transfer Agent, M/s MCS Share Transfer Agent Limited.

17. In compliance with provisions of section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules 2014, the Company is pleased to provide members facility to exercise
their right to vote at the 8th Annual General Meeting (AGM) by electronic means and the business may be transacted
through e-voting Services provided by Central Depository Services Limited (CDSL):

18. The facility for voting through ballot paper shall be made available at the AGM and the members attending the
meeting who have not cast their vote by remote e-voting shall be able to exercise their right at the meeting through
ballot paper.
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19. The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not
be entitled to cast their vote again.

20. Voting rights shall be reckoned on the paid-up value of shares registered in the name of the member / beneficial
owner (in case of electronic shareholding) as on the cut-off date i.e. June 25, 2016.

21. A person, whose name is recorded in the register of members or in the register of beneficial owners maintained
by the depositories as on the cut-off date, i.e. June 25, 2016 only shall be entitled to avail the facility of remote
e-voting / through Poll Paper at the Annual General Meeting.
The Instructions for members for voting electronically are as under:
(i) The voting period begins on 27.06.2016 at 10.00 a.m. and ends on 30.06.2016, at 5.00 p.m. During this

period shareholders’ of the Company, holding shares either in physical form or in dematerialized form, as
on the cut-off date (record date) 25.06.2016 may cast their vote electronically. The e-voting module shall be
disabled by CDSL for voting thereafter.

(ii) The shareholders should log on to the e-voting website https://www.evotingindia.co.in

(iii) Click on “Shareholders” tab to cast your votes

(iv) Now Enter your User ID.

a. For CDSL: 16 digits beneficiary ID.

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID.

c. Members holding shares in Physical Form should enter Folio Number registered with the Company.

(v) Next enter the Image Verification as displayed and Click on Login.

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier
voting of any company, then your existing password is to be used.

(vii) IF YOU ARE A FIRST TIME USER FOLLOW THE STEPS GIVEN BELOW:

USER ID

For Members holding shares
in Demat Form

For Members holding shares
in Physical Form

For NSDL : 8 Character DP ID followed
by 8 Digits Client ID

For CDSL : 16 digits beneficiary ID

Folio Number Registered with the Company

PAN* Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (applicable for
both demat shareholders as well as physical shareholders)
• Members who have not updated their PAN with the Company / Depository Participant

are requested to use the first two letters of their name and the 8 digits of the sequence
number in the PAN field. The sequence Number is printed on your address label.

• In case the sequence number is less than 8 digits enter the applicable number of 0's
before the number after the first two characters of the name in CAPITAL letters. Eg. If
your name is Ramesh Kumar with sequence number 1 then enter RA00000001 in the
PAN field.

DOB# Enter the Date of Birth as recorded in your demat account or in the company records for the
said demat account or folio in dd/mm/yyyy format.

Dividend
Bank
Details

Enter the Dividend Bank Details as recorded in your demat account or in the company
records for the said demat account or folio.

Please enter the DOB or Dividend Bank Details in order to login. If the details are not
recorded with the depository or company please enter the member id / folio number in the
Dividend Bank details field as mentioned in the PAN column above.

# Please enter any one of the details in order to login. In case either of the details are not recorded with the
depository please enter the value <Default Value> in the DOB column or the <Default Value> in the Dividend
Bank details field.

(viii) After entering these details appropriately, click on “SUBMIT” tab.

(ix) Members holding shares in physical form will then directly reach the Company selection screen. However,
members holding shares in Demat form will now reach ‘Password Creation’ menu wherein they are
required to mandatorily enter their login password in the new password field. Kindly note that this password
is to be also used by the demat holders for voting for resolutions of any other Company on which they are
eligible to vote, provided that Company opts for e-voting through CDSL platform. It is strongly recommended
not to share your password with any other person and take utmost care to keep your password confidential.

https://www.evotingindia.co.in
http://www.evotingindia.com
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(x) For Members holding shares in physical form, the details can be used only for e-voting on the resolution
contained in this notice.

(xi) Click on the Electronic Voting Sequence No ("EVSN") of "TAMBOLI CAPITAL LIMITED" on which you choose
to vote.

(xii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same option “YES/NO” for
voting. Select the option YES or NO as desired. The option YES implies that you assent to the resolution and
the option NO implies that you dissent to the resolution

(xiii) Click on the “RESOLUTION FILE LINK”, if you wish to view the entire resolution details.

(xiv) After selecting the resolution you have decided to vote on, clink on “SUBMIT”. A confirmation box will be
displayed. If you wish to confirm your vote, click on “OK”, else to change your vote click on “CANCEL” and
accordingly modify your vote.

(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

(xvi) You can also take print of the voting done by you by click on “Click here to print” option on the voting page.

(xvii) If demat account holder has forgotten the login password, then enter the User ID and the image verification
code and click on forgot password and enter the details as prompted by the system.

(xviii) Note for Non – Individual Shareholders and Custodians :

a. Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to
log on to www.evotingindia.com and register themselves as Corporates.

b. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed
to helpdesk.evoting@cdslindia.com.

c. After receiving the login details a compliance user should be created using the admin login and
password. The Compliance user would be able to link the account(s) for which they wish to vote on.

d. The list of accounts linked in the login should be emailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

e. A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour
of the Custodian, if any, should be uploaded in PDF format in the system for the Scrutinizer to verify the
same.

(xix) In case you have any queries or issues regarding e-voting you may refer the Frequently Asked Questions
(“FAQs”) and e-voting manual available at www.evotingindia.com,under help section or write an email to
helpdesk.evoting@cdslindia.com.

22. The Board of Directors of the Company has appointed Mr. Ashish Shah, a Practicing Company Secretary, Proprietor
of Ashish Shah & Associates Ahmedabad as Scrutinizer to scrutinize the Polling taking place at annual general
meeting and remote e-voting process in a fair and transparent manner and he has communicated his willingness
to be appointed and will be available for same purpose.

23. The Scrutinizer shall immediately after the conclusion of voting at the general meeting, first count the votes cast at
the meeting, thereafter unblock the votes cast through remote e-voting in the presence of at least two (2) witnesses
not in the employment of the Company and make, not later than three (3) days of conclusion of the meeting, a
consolidated Scrutinizer’s Report of the total votes cast in favor or against, if any, to the Chairman of the Company
who shall countersign the same and declare the result of the voting forthwith.

24. The Results shall be declared after the receipt of the Scrutinizer's Report from conclusion of the AGM of the
Company. The Results declared along with the Scrutinizer's Report shall be placed on the Company's website
www.tambolicapital.in.The results shall also be immediately forwarded to the BSE Limited, Mumbai.

25. To ensure correct identity of the members for the smooth conduct of the Annual General Meeting, each Member
and Proxy Holder attending the meeting is requested to bring with him/her an appropriate photo ID document like
a Driving License, Passport, and Voter ID Card.

Registered Office: BY ORDER OF THE BOARD OF DIRECTORS
Mahavir Palace, 8-A, Kalubha Road, B. F. Tamboli
Bhavnagar CHAIRMAN AND MANAGING DIRECTOR
Gujarat 364 002 DIN: 00145948
Dated: May 13, 2016

http://www.evotingindia.com
mailto:helpdesk.evoting@cdslindia.com.
mailto:helpdesk.evoting@cdslindia.com
http://www.evotingindia.com,under
mailto:helpdesk.evoting@cdslindia.com.
http://www.tambolicapital.in.The


TAMBOLI CAPITAL LIMITED

6

EXPLANATORY STATEMENT
Explanatory Statement pursuant to section 102 of the Company Act, 2013.

In conformity with the provisions of Section 102 of the Company Act, 2013, the following explanatory statement sets out
all material facts relating to the Special Business mentioned in the accompanying Notice and should be taken as
forming part of the Notice.

Item No. 5

Members be informed that to comply with the provisions of Section 149 of the Companies Act, 2013, Dr. Abhinandan K.
Jain was appointed as an Additional Director (Independent) w.e.f. 3rd November, 2015 by the Board of Directors of the
Company. Dr. Abhinandan K. Jain holds office upto the conclusion of the date of this Annual General Meeting. The
Company has received notice from the member along with deposit of requisite amount under section 160 of the
Companies Act, 2013 proposing the candidature of Dr. Abhinandan K. Jain for the office of director of the Company.

Pursuant to the provisions of section 149 of the Act, which came in to effect from April 1, 2014, every listed public company
is required to have at least one-third of the total number of directors as independent directors, who are not liable to retire
by rotation

The Nominations Committee has recommended the appointment of Dr. Abhinandan K. Jain as Independent Director
from 03.11.2015 to 02.11.2020.

Dr. Abhinandan K. Jain is FPM (Eq. Phd), PGDM (Eq. MBA), IIMA and B.E. (Mechanical) and has large experience and has
been associated with various organisations.Therefore his appointment would be beneficial to the Company

Dr. Abhinandan K. Jain, non-executive director of the Company, have given a declaration to the Board that he meets the
criteria of independence as provided under section 149(6) of the Companies Act, 2013. In the opinion of the Board,
director  fulfills the conditions specified in the Act and the Rules framed there under for appointment as Independent
Director and he is independent of the management.

In compliance with the provisions of section 149 read with Schedule IV of the Act, the appointment of Director Dr.
Abhinandan K. Jain as Independent Directors is now being placed before the Members for their approval.

The terms and conditions of appointment of the above Director shall be open for inspection by the Members at the
Registered Office of the Company during normal business hours on any working day, excluding Sunday.

None of the Directors (except Dr. Abhinandan K. Jain), relatives of Directors and Key Managerial Personnel of the
Company is directly/indirectly interested in the above resolution except to the extent of their respective interest as
shareholders of the Company.

The Board of Directors recommend the ordinary resolution for your approval.

Registered Office: BY ORDER OF THE BOARD OF DIRECTORS
Mahavir Palace, 8-A, Kalubha Road, B. F. Tamboli
Bhavnagar CHAIRMAN AND MANAGING DIRECTOR
Gujarat 364 002 DIN: 00145948
Dated: May 13, 2016

Particulars of the Directors seeking appointment/re-appointment at the ensuing Annual General Meeting pursuant to
Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Particulars Mrs. Bharati B. Tamboli Dr. Abhinandan K. Jain 
DIN 00083392 00351580 
Date of Birth 04.07.1947 07.12.1945 
Date of Appointment/Re-appointment 20.05.2015 03.11.2015 
Qualification Arts Graduate FPM (Eq. Phd), PGDM (Eq. MBA), IIMA 

and B.E. (Mechanical) 
Designation Woman Director Independent Director 
Expertise in Specific Functional Areas 1. General Management 

2. Finance 
1. Management 
2. Marketing 
3. Finance 

Chairman/ Director of other Company 1. Mebhav Investment Pvt. Ltd. 
2. Tamboli Exim Limited 

Tamboli Castings Limited 

Chairman/Member of committees of Board 
of company of which he/she is a Director 

4 (Member) 4 (Member) 

Number of shares held in the Company 4,78,400 0 
 



TAMBOLI CAPITAL LIMITED

7

DIRECTORS' REPORT: 2015-2016
To
The Members
The Directors of Tamboli Capital Limited present their Eighth Report with Audited Accounts of the Company for the
year ended March 31, 2016.

1. Financial Results :
 (Rs. In Lacs)

2015-2016 2014-2015

Total Income 134.85 135.31
Profit Before Taxation 111.19 115.67
Less: Provision for Taxation:

1. Current 16.79 17.48
2. Earlier years’ Tax - 0.01
3. Deferred (0.01) (0.01)

Profit After Taxation 94.41 98.19
Adding thereto:

1. Balance brought forward from last Balance Sheet 10.00 -
Making a total amount available for appropriation of which has 104.41 98.19
been appropriated as follows:

1. Proposed Dividend 59.52 59.52
2. Corporate Dividend Tax - 0.31
3. General Reserve 34.89 28.36

Leaving the balance to carried forward 10.00 10.00

2 Operations: The standalone total Income during the year shows marginal decrease of 0.34% over the previous
year and Profit Before Tax shows decrease of 3.87% over previous year. This was due to reduction in interest rates
by banks on fixed deposits. The consolidated income shows increase of 16.38% over previous year. The
consolidated Profit Before Tax shows increase of 55.73% over previous year, consolidated operations include the
operations of TCL.

3 Dividend: The Directors are pleased to recommend a Dividend for the period ended March 31, 2016 @ Rs. 0.60
per share i.e. 6% on 99,20,000 Equity shares for the financial year 2015-2016 amounting to Rs. 59.52 Lacs.
(Previous year Rs. 59.52 Lacs) subject to approval of the members at this Annual General Meeting.

4 Reserves: The Board of Directors of the Company proposes Rs. 34.89 Lacs to be transferred to general reserves.
5 Depository System: As the members are aware, the company’s shares are tradable in electronic form and the

company has established connectivity with both the depositories, i.e. National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited (CDSL). As of date shares representing 97.23% of the
share capital are in the dematerialized form. In view of the numerous advantages offered by the Depository
System, shareholders are requested to avail of the facility of dematerialisation of the Company’s shares on either
of the Depositories as aforesaid.

6 There are no material changes and commitments affecting the financial position of the company which have
occurred between the end of the financial year of the Company to which the financial statements relate and the
date of the Report.

7 There are no material orders passed by Regulators, Courts or Tribunals impacting the going concern status and
company’s operations in future.

8 Internal Control Systems: The Company has an adequate system of internal control procedures which is
commensurate with the size and nature of business. The internal control systems of the Company are monitored
and evaluated by internal auditors and their audit reports are periodically reviewed by the Audit Committee of the
Board of Directors.

9 Deposits:
The details relating to deposits, covered under Chapter V of the Act,-
As the Company has not accepted any deposit from public accordingly no information is required to be provided
by the Company.

10 Managerial Remuneration:
a) The Company does not have any Key Managerial Personnel or employee, receiving remuneration of Rs.

5,00,000/- per month or Rs. 60,00,000/- per annum and therefore no particulars are required to be furnished
under section Section 197(12) of the Act read with Rules 5(2) and 5(3) of the Companies (Appointment an
Remuneration of Managerial Personnel) Rules, 2014.

CIN: L65993GJ2008PLC053613
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b) No remuneration being paid to Directors of the Company during the year under review, except sitting fees
paid for attending meetings of Board and Committees.

11 Changes in Directors and Key Managerial Personnel:
Mrs. Bharati B. Tamboli (DIN: 00083392), Director of the Company who retires by rotation as required by the
Companies Act, 2013, and being eligible offers herself for re-appointment.
Dr. Abhinandan K. Jain (DIN: 00351580) was appointed as additional director effective from November 03, 2015.
His terms of office expire at this Annual General Meeting. He being eligible, offers himself for appointment. As per
section 149(4) of the Companies Act, 2013 (Act), and in accordance with clause 49 of the Listing Agreement with
Bombay Stock Exchange he is being now proposed to be appointed as Independent Director to hold office as per
their tenure of appointment mentioned in the Notice of the forthcoming Annual General Meeting (AGM) of the
Company.

12 Auditors:
M/s. Sanghavi & Co., Chartered Accountants, who are the statutory auditors of the Company were appointed in
AGM held on 11.08.2014 as per section 139 of the Companies Act, 2013 and the Rules framed thereunder to hold
the office till conclusion of 9th AGM of the Company to be held in year 2017, subject to ratification of their appointment
at every AGM. It is accordingly proposed to ratify his appointment in this AGM.
Comment on Auditors’ Report:There is no adverse comment in the Auditors’ Report which requires any further
explanation under Section 134 of the Companies Act, 2013

13 Share Capital:
a) Issue of equity shares with differential  rights : NIL
b) Issue of sweat equity shares : NIL
c) Issue of employee stock options : NIL
d) Provision of money by company for purchase of it’s own shares

by employees or by trustees for the benefit of employees : NIL
14 Listing: The Equity shares of the Company are listed on The Bombay Stock Exchange Limited (BSE) under Scrip

Code: 533170.
15 Corporate Governance: As per amended provisions of Clause 49 of listing agreement issued by Securities and

Exchange Board of India, vide circular no. CIR/CFD/POLICY/CELL/7/2014 dated September 15, 2014, clause 49
is not applicable to the Company effective from October 1, 2014. Further w.e.f.1st December, 2015, listing agreement
was replaced with SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015 SEBI LODR.
Pursuant to provisions of Regulation 15(2) of SEBI LODR provisions of corporate governance are not applicable
to listed Companies having paid up capital not exceeding Rs.10 Crore and net worth not exceeding Rs. 25 Crore.
as on the last date of the previous year. As paid up capital and net worth of the Company are not exceeded
prescribed limit, provisions of Corporate Governance are not applicable to the Company.

16 Management Discussion and Analysis: Pursuant to Clause 49 of the Listing Agreement with Bombay Stock
Exchange Limited (BSE), Management Discussion and Analysis Report is enclosed.

17 Subsidiaries: The company has only one subsidiary (Wholly Owned) i.e. Tamboli Castings Limited, Salient features
of financial statement of subsidiary company is given in form AOC-1 attached with the financial statements.

18 Extract of Annual Return: Pursuant to the provisions of section 92(3) of the Companies Act, 2013 an extract of
annual return is annexed hereto as Annexure – A and forms part  of this report.

19 Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo:
A Conservation of Energy:

(i) the steps taken or impact on conservation of energy; N.A.
(ii) the steps taken by the Company for utilizing alternate sources of energy; N.A.
(iii) the capital investment on energy conservation equipments; N.A.

B Technology Absorption:
(i) the efforts made towards technology absorption; N.A.
(ii) the benefits derived like product improvement, cost reduction, product development or import

substitution; N.A.
(iii) in case of imported technology (imported during the last three years reckoned from the beginning of

the financial year): N.A.
(a) the details of technology imported; N.A.
(b) the year of import; N.A
(c) whether the technology been fully absorbed; N.A
(d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof; N.A.

(iv) the expenditure incurred on Research and Development: N.A


