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about thiS rEport
This report is aligned with the International Integrated Reporting Council’s (IIRC) globally accepted framework. Tata Elxsi 
Limited (‘Tata Elxsi’ or ‘the Company’) aims to strengthen its communication to the stakeholders with respect to material 
activities, value creation process, business highlights and future prospects. The report also follows and adopts guidelines 
laid out by SEBI with respect to Annual Report.

SCopE aND bouNDary
This annual report comprises of all the relevant aspects of operations of Tata Elxsi Limited. It also consists of the desired 
statutory disclosures and audited annual financial statements for the year ended 31 March, 2022. Consolidated financial 
information also forms part of this Annual Report.

fraMEWorKS
The content and structure of our Annual Report is guided by the framework endorsed by the Integrated Reporting Council. 
Besides, the Company fully complies with the NSE and BSE listings as well SEBI compliances. It is committed to embracing 
best practices in reporting to ensure transparency and better stakeholder engagement.

aSSuraNCE
Tata Elxsi Limited Board of Directors and its subcommittees have reviewed the Report and have satisfied themselves of the 
materiality, accuracy, and balance of disclosures in this Report. The Board has not sought independent assurance of the 
Report, other than for the annual financial statement.
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Chairman’s Address

Dear Stakeholders,

As I write this letter, I’m filled with pride for Tata Elxsi. Despite 

the current backdrop of geopolitical unrest and the pandemic, 

we progressed considerably in 2021-22. We swiftly adopted 

newer working methods and offered our team more flexibility, 

emphasising on their health and well-being. The pandemic helped 

us realise how robust our technology is, as we completed our 

turnaround, met our targets, and rose above the challenges to 

start the year on a strong footing.

The 2021-22 proved to be a busy year for Tata Elxsi as we 

witnessed overall growth across industries and key geographies 

and continued to execute strongly on both the top line and 

bottom line. Our differentiated offerings and design-led approach 

have helped us achieve the strongest growth in the Company’s 

history. We grew our revenues, profit, margins, cash generation 

and returns on capital during 2021-22 with operating revenue of 

Rs. 2,471 crores.

OperatiOns

Our Healthcare business continued to grow strongly, while 

both Transportation and Media and Communications reported 

another year of sustained growth. We also witnessed a sustained 

recovery in the automotive market as we won strategic deals with 

both OEMs and suppliers in EV and autonomous technologies, 

highlighting our technology and engineering leadership. 

Our strategic deals in digital health, OTT, and video platform 

deployment reflect our ability to support customers’ product and 

technology transformation agendas in our key verticals.

I am pleased to share that your Company has won the OTT TV 

Technology of the Year Award at the VideoTech Innovation Awards 

2021 for QoEtient – the proactive QoE Improvement platform. This 

is the first international award bagged by QoEtient.
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Your Company also won the NASSCOM Engineering & Innovation 

Excellence Awards 2021 for Engineering Service Providers across 

all product categories. This testifies our ability to bring design and 

technology together, highlighting our leadership in each vertical 

we operate in. 

Our strategy 

We are focused on application areas that are expected to 

experience solid growth, driven by broad and long-term trends in 

digital technology. These trends require enablers – autonomous 

systems, robotics, securely connected machines and personal 

devices, digitalisation and electrification of automobiles and 

infrastructure, advanced communications equipment and 

networks and connected healthcare platforms. Tata Elxsi is one 

of the leading players in these technology areas, helping its 

customers in development of new products and services.

prOducts, partnerships & alliances

In order to establish ourselves as a niche player in advanced 

technologies with the ability to scale and build efficiencies, 

we have expanded our portfolio of patents and IP solutions 

across industry segments. Our investments in IPs such as TEPlay, 

FalconEye, iCX, QoEtient, and Autonomai testify to our strong 

focus on delivering digital engineering-led transformation for our 

clientele.  We have also been actively building partnerships and 

alliances with leading companies globally to bring the best value 

proposition to our customers. Our joint go-to-market initiatives 

have helped us quickly bring market-aligned solutions to our 

customers.

sustainability

We take great pride in our commitment to being a good corporate 

citizen and creating a positive impact for the communities 

we serve and the world. In line with this, your Company has 

committed itself to ambitious goals of halving its carbon footprint 

by 2025 and achieving 100% carbon neutrality by 2030. In line 

with our mission, we strive to create and innovate sustainability-

led products and services that will help us deliver purpose-led 

transformative solutions to our customers.

emplOyee engagement and wellbeing

During the pandemic, we have expanded our employee 

engagement in Health & Safety to include several new measures 

to counter stress and fatigue. These measures include access to 

external counselling, updating insurance policies, and flexible 

work options. We have also tied up with leading providers to 

ensure the health & well-being of our employees.

I take this opportunity to extend my gratitude to our management 

team, staff, and business associates for their commitment and 

contribution towards Tata Elxsi.

lOOking ahead 

It is a privilege to pursue our passion for creating a better world 

by integrating our capabilities. We will remain focused on long-

term growth which is the ultimate measure to generate value. 

To achieve this, we will invest in strengthening our competitive 

advantages, be disciplined in capital allocation and stay diligent 

in our pursuit of efficiencies. We firmly believe that when our 

employees, customers, communities, and shareholders win, we 

win with them.

I take this opportunity to also record my appreciation for my fellow 

directors for guiding the Company in these challenging times.

I am pleased to inform you that your Board of Directors has 

recommended a final dividend of 425% i.e. Rs. 42.50 per share, 

subject to tax, for your consideration.

Last but not the least, on behalf of the entire Board of Directors 

and the management team, I would like to thank you for your 

continued trust, guidance and support.

Yours Sincerely,

n g subramaniam

i am pleased to share that your Company 
has won the ott tv technology of the year 
award at the videotech innovation awards 
2021 for Qoetient – the proactive Qoe 
improvement platform. 
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Defines what we are, what we can be, and 
everything in between

Designing
The Next

Our industries

Automobiles Broadcast & 
Media

healthcareConsumer 
Appliances

semiconductor telecommunicationsRail
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In a fast-paced world, technology is the tool that overcomes the limitations of the 

present while building solutions catering to the future.

At Tata Elxsi, technology is how we touch millions of lives every day. It is the medium 

through which we design and build products, solutions, and ecosystems for customers 

and partners around the world – addressing their challenges and seizing opportunities 

while supporting a more sustainable world.

For decades, we have been seamlessly taking on challenges in the technology space 

to outdo the solutions we designed yesterday. In this fast-changing and extremely 

dynamic industry, we are our toughest competition. Our goal is to constantly innovate 

from the familiar and assist our partners and customers upgrade to solutions that 

belong to the future. There are multiple ways to explain what we do and how we do it, 

but we rather just define ourselves as the pioneers of

‘Designing The Next’.

corporate overview statutory reports financial statements
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autOmObiles

eV
Selected by a leading global automotive OEM as its strategic development 
partner for its next-generation Electric Vehicle (EV) system development
Awarded by a leading European headquartered innovator and systems 
supplier for their EV platform development program
Bagged a multi-million dollar EV software development program for a new-
age EV OEM in the APAC region
Won a high-voltage EV system software development deal from a leading 
Japanese Tier1 supplier
Selected by a North American new age EV OEM for a strategic software 
development program

ad/adas
Selected by a leading German Tier1 supplier for establishing an Offshore 
Development Center for Autonomous Driving and ADAS technologies
Bagged a strategic software platform development deal for SAE Level 3 
driving autonomy and beyond from a North American systems supplier
Selected by a world-leading systems supplier for the development of an 
autonomous driving platform for commercial vehicles
Selected by a leading German Tier1 supplier for establishing an Offshore 
Development Center for Autonomous Driving and ADAS technologies

renesas
Joined hands with Japan’s Renesas for building an EV ecosystem, aligned 
with Make in India, to focus on electrification products for light electric 
vehicles

green hills
Partnered with Green Hills to develop a Driver Monitoring System driven by 
AI and compliant with AUTOSAR Adaptive software-defined architecture, 
and integrated with secure INTEGRITY® RTOS

Glimpses of the Year that went by

healthcare
Selected by a leading global healthcare 
provider as their strategic digital and 
development partner for their next-
generation digital health platform
A US-headquartered healthcare technology 
leader awarded a long-term multi-million 
dollar deal for its Digital Transformation and 
Cloud Migration Program
Unveiled TEngage, a digital health platform 
designed for omnichannel care

oRdeR Wins CoLLABoRAtions

corporate overview statutory reports financial statements
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brOadcast, media, and telecOmmunicatiOns

serVices
Selected as the platform provider and system integrator for multi-region 
Android TV launch for a leading US-based operator
Was awarded a multi-year multi-million USD deal by a leading global 
MSO to support and manage their network operations across data, 
mobile and video service delivery

prOducts & platfOrms
Licensed our OTT solution, TEPLAY, to a world-renowned institution for 
arts and music to develop their OTT platform, and reach and engage 
with newer audiences digitally
Selected by a leading US-based broadcaster for their global OTT platform 
development
Selected to deploy iCX, our award-winning customer experience 
platform, for a leading global telecom operator across multiple countries

design digital
Won a Design Digital deal leveraging our video platform TEPlay for 
end-to-end streaming video implementation and multi-year operational 
support

Bagged a Design Digital deal from a leading Japanese OEM for the 
development of  next-generation HMI for infotainment and in-cockpit 
interface

alef
Partnered with Alef to help accelerate 5G and proliferate edge 
deployments. Through this partnership Tata Elxsi will deliver industry-
specific digital solutions covering digital applications, AI/ML and IoT, 
orchestration, monitoring and security solutions over Alef’s Private Edge 
Platform.

corporate overview statutory reports financial statements
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Leading the Next

LEADING

amongst the world’s leading providers 
of design and technology services for 
product engineering and solutions
Tata Elxsi Limited (‘Tata Elxsi’ or ‘the Company’), a part of TATA 
Group, is a global design and technology services company.

Tata Elxsi is amongst the world’s leading providers of 
design and technology services across industries including 
Automotive, Broadcast, Communications, Healthcare, and 
Transportation.

Tata Elxsi is helping customers reimagine their products 
and services through design thinking and the application of 
digital technologies such as IoT (Internet of Things), Cloud, 
Mobility, Virtual Reality, and Artificial Intelligence.

leading with 
technOlOgy
Technology leadership allows Tata Elxsi 

to bring innovative solutions to the 

market. The Company’s vast pool of 

knowledge has enabled it to work with 

global leaders in Broadcast, Consumer 

Electronics, Media and Entertainment, 

Healthcare, Semiconductor, Telecom and 

Transportation industries. In collaboration 

with its customers, the Company has 

developed innovative products, services, 

and applications that create consumer 

delight and drive revenue growth for our 

customers.

leading with presence
Tata Elxsi is headquartered in the silicon 

valley of India – Bangalore – and operates 

in the US, Europe, APAC, Middle East, 

and Africa. The Company also has five 

nearshore centres across the world in 

Munich, Philadelphia, Detroit, Barcelona 

and Kawasaki.

Backed by three rich decades of 

experience and expertise in design and 

engineering and deep specialisation 

across segments, Tata Elxsi has emerged 

as one of the unparalleled players in 

service delivery.

leading with design
Tata Elxsi brings together a global 

and diverse team of strategic thinkers, 

consumer insights experts, award-

winning designers, technologists, 

and digital experts, a network of 

Design Studios, Innovation Hubs, 

and Centers of Excellence for Digital 

technologies, and help enterprises 

reimagine their products and services 

- from strategy, insights and service 

design, to technology implementation, 

integration, and interaction design.
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