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Tayloinade solar solutions P.ivate timited
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Solar solutio.s Private tiFited ( the companv") wh.r comprses the Baance she€t

as al r'4arcrr 31, 2016, th€ Statenent oa Proft and Loss, C.sh Fow stat€ment ror the v'ar
ther ended, and a slmmary of sqnfcanl a..ounnnq po cies and otrref explanatorv

ManaqemenrsResponsibalityrorthest:ndalon€ Financial statements

Ilrec.nrarysBoardofDre.toE e espon<beTorthemattarsstatedinSedon134(5)0r
ire cDmpaiies Act,2013 (the Act l wtrr respe.t to thc preDa

rat 9ve a true and ran vew or ire rnan.a postioi, financal
DerTo.maice ano .asrr l!ow3 or tre Company n a.co,dance Lr r the ac.ountinq prncpes
qen.ra fa..epted nlnrla, rcludnq the accountnq stardardsspecifed undersecton 133

oTrheA.t, eacwtrr Rule 7oftlrecompaies (Ac.ounts) Rues,2011 Thsresponsb itv
asoncrdesnanienai.e.fad€qr.teaccountnqre.ordsnaccordan.ewtlrtheprcv'sois
or the Ad rof safeluard nq company and for prevent'nq and
.er€ctinq frauds .nd otrrer neguaaties; see.ton and app'cdtof of appropriale
a..ountn0 oo .etr iak rq trd!nrants ard e5tmate< trrat are

ft!ian.e of adeouat€ interna!fnanca .ontros, that were
q the accura.v aod conpleteness or re account nq records,
0.ese^tation or the r riica statements trat qr!e a true and

eia d'5st.temenl, rlrrelrrerdu

Our .esD.ns lr lt! 6 to €xpress an op n or on ihese standr od0 t,nai.ial statemenG based

A.r, tlre a..ount nq an! audrrnq
nanda,ds ano xalle,s wh.f are requfed the audt reporl uuder the

on Audt nq sPecried under
se.ro" 14i( rrl

tre run t fo oDta r easonnble assuranre about

An alCt ivoves perrormnq pr...durrs lo olriai 3!ci evd
.r€d depend oi
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statements, whether due to fraud or ercr. in makinq those risk assessments, th€ auditor
conside6 internal financial contro r€l€vant to the Cofrpany's preparation of the fnancia
statements that qv€ a true aid fan vlew ln order to desqn audt prccedures that
are approorate n the cncumstances, but not for the purpose of expressins an opinion on
whether the company has m paie an adequaie nterna financial coitds systen over
finan.ar reportig and the operzting eftectiveness of such contros. An audit aso ncldes
evauatnq the appropriateness ortheaccountinq pol c e5 used and the reasonabeies6 of the
a..ountnq estimates made by the company's Directors/ a5 wel as ev.luating the ove.a I

We believe that the aud t evid€nce we have obta n€d is suffc ent and approprate to provlde
a basis for our aud t opin on on the standa one fnancia statements

f our nrormaton and acmrding to th€ expanations glven to
us, the aforesaid standa one fnan.ial statements I ve the informaton requ red by the Ad Ln

ire manner so requr€d and gve a true and far vew in conforhity with the acountnq
prncp es genera y ac.€pted n Indai ofthe state of affaiG of the cofrpany a5 ar March 31,
2015, and its Profit and its Cash Fow for the vear ended on that date.

Report on other Legal.nd Regulstory Requirenents

As requn€d by the companies (Auditor's Report) order/ 2016 (j\h€ order"), as
by the ceika Govemm€nt of Indie rn t€rms of slb sedion (1r) of

s€cton 143 of the Act, we qive n tlre "annexurea" a staremenr on the maReE
spe.fi€d n paraqraphs 3 and 4 ofthe order.

2 ,.r "q. edb/s.c'onl4l(l)of+.di wc'eponfo

a. we hav€ sousrrt and obte ned all the nformarion and exDlanations whch ro the best
of our knowledse and beiefwere.ecessaryforthe purpos€ of our aud tj

books or account as requ red by aw have been kept by
appears from oureramnation ofthose booksi

sratement of Proft and Loss and the cash Fow Statement
are n aqr€€meit wrh th€ books ofaccount

aforesaid standaone compty with ure
sp€cired under section 133 ot the Act, read w th Rut€ 7 of the

On the bans of written repr€s€ntatons received frdh the d rectore as on March
31,:016 taken on record by the Board of Dir€.tors, none of the d Edors s
d s.tua fied as on March 31, 2c16 from beins sppojnted as a
Se(r o 6a \2j o|hFAd.



wiih €spect to the adequacy o controls over financia r€portins
of the company and the operatn9 etredlveness oisuch controls, refer to olrseParate
Repod in'Annexure 8".

with respect to the other matters to be included n the Auditors Report in sccordance
with Rue tl of the Companies (Audt and Audito6) Rlles, 2014, ln our opinion and

to the best ofour infomation and according to the expLanatons O ven to !sl

. The company do€s not have any pendno itigations which would impact its

.The company dd not have any long-terfr cont€.ts ncludlnc dervative
contracts for which there were any mate.a forese€able losss.

iThere were no amounts which wer€ requ red to be traisfered to the
Investor Edlcation and Protection Fund by the Company,

l&FI. SUTH o.
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''Annerurc A" to the Independ€nt Auditors' Report - 3l March 2016

Ref€tred to in parasraph I under the head nq 'Report on Other Lesa & Requatory
Requremenf of our report of even date to th€ financa statements of the company for the
vear end€d March r1,2016:

1) a. The Company has maintained proper records showlng ful particulars.
u.ud n9 quantrtat ve details and situatioi offxed asset5;

2)

3)

t

The danaqemenl has conduded the phys ca verfication or inventory at reasonable
iiteRars dlrng the year. In our opinion, the frequency of such veriflcation is
.easonabl€. The discrepanci€s noticed on physical verfcaton or the inventory as
compared to books records whch has been propeny dealt wth in the bolksofac@unt

In our opnon and accordins to informaton expanaton giv€n to usi the Company has
not qranted any oans, secured or uns€curcd to compadi€s/ nrms, Lmited Liabilty
partn€rshipsorotherparti€scovered.theRegistermaintafedunders€cton139of
the Act, AccordinqLyi the provsions or clause 3 (i ) (a) to (c) or the ord€r are not
app cabe to the company and henc€ not commented upon.

ln olr opnon and accord n9 to the nfo.mation and €xpanatons qiven to us,
the .ompanv has comp ed with the provsois ol se.ti.n 135 end 136 of the
companies Act, 2013In respect es, and security.

Tfre compaiy has not accepted any deposts fmm th€ pubic and hence the
tlirect ves ssued by the Reseru€ Bank or lndie and the prcvisions or sectons 73 to

isons of the Act and tlie cohpan 6 (Acceptance of
Deposit) Ru es, 201s wth regard to rhe deposits accepred from the pubtic are not

6) As nformed to us, the mantenance.f cost Records
the centra covernment under sub-secton (1) or secton
the activ t es catred on by the company

has not b€en specfed by
144 of the Act, in resp€ct of

The Fix€d Ass€ts hav€ b€en physicaLy verfi€d by the manasement n a phased
manner/ de5 gied to cov€r a the items over a perod of three years, wh ch n our
opnon, s reasonabe havinq reqard to the sz€ ofthe compa
business. PuEUant to the prosram, a poruon or the
physica y verfied by the manaqement dlrng the year
d screpancies betw€en the books records and the prrysical rxe

rh€ title deeds orimmovabLe propertiesar€ h€ld I th€ name orthe companY

.,



7) (a) Aamdinq to inromation and expanauons siven to us and on the basis of lur
eiam naton of th€ books of account, and records, the compary har been qenerallv
requ ar In depost nq und sputed statutory dues includin9 Provident Fundi Emplovees

Income Tax, sales DutV or Customs, DLIV of
Excis€, Value added Tax, C€ss afd any olrrer statutorv dues wtri the appropriate
authort es. Ac.ordlns to the nformation and.rpanations qvei to us, no undcput€d
amounts Davable in respect of t rvlarch 31, 2016 for
a oerod or mofe than s x months from the dat€ on when thev become pavab e

b) Accorninq to the info.maton and expa.atron qlven to us, thefe
income tar, sa€s tax, s€Nice tax, duty of cusioms, duty of etcLs€i va ue added tax
outstand nq on accouit ofany drsput€.

3) rn our oDnion th€ rnformaton
the company has not defauted n the €paym€nt oldles to ban
not taken anv oan €Lther from fnanc'a Ln5ttutions or from th

Based uoon the audt prccedur€s performed and th€ nformaton and expanatons
gven by th€ manaqem€nt, the company has iot rased mon€ys by way of ntal
public orrer or flrther pubic offer ncudinq debt nstruments and term Loans,
A.co.d n!ly, trre prdvsois of clause 3 (ix) of the Ordef are not appicable to the
company and frence notcommented upon

Based upon th€ audt procedlres performed and th€ information and expanatons
qven by th€ manaqementi we report that no fraud by the Company or on the

yees has be€n not.ed orreported durins theyear.

Based upon lhe audit pro.edures perlormed and the iformation and exDanatons
qven by the manaqement/ the manaqeria remuneration has b€en pad or provided in

pp.ovas mandated by the provisons of <ecton 197
read with schedu ev to the comoanies A.tl

12) In of opriroii tr,e
c ause 4 (x i) or the

r]) rn our opnon, al
sectoi 177 and
d s. osed n th€

la) Bas€d upon the audt pro.edures performed aid tlie nro.maton and expanatons
9ven by the manaqem€nt, the company has not mad€ any preferentata otment o.
private p acement or shares of ru/ly or partly converl b e deb€ntufes durno the vear

o or9, i d p o! L on. o. -h" o-de 4e nor
opo .abe Lo. e co po , a o Pn,.

Ndh company ther€fore, rhe prcvisons of
Orderar€ not app cabero the Company

transactions wth th€ related part es are n comDiance w.n
133 of companes Acr, 2013 and the d€ta ts hav€ be€n
Fnancral statements as req!red by the appicabte accountnq



16)

VIPUL I. SUTHAR & CO.
chartered Accountantsl

Based uoon the audit Drocedures performed and the nformaton and expanauons
g ren or' -h. ro-dqe a.n', -h" .or pa Y 5ac ot entered i ro ont rcn as"
;"ird'dnr wtn drecto6 o- opco-\ 'on-ected 

h' n l'r r' A.cord qrt, rh" provtons
of claus€ 3 (xvl of the Order are not applicable to the companv and henc not

tn our oo non, the company is not requ red to be reqiste€d under section 45IA ol
the Resene Bank of India Act, 1934 and accord nqlv, the provislons of cause 3 (xvL)

ofthe ord€rare not applicbletothe cofrpany and hence notcommented upon

CA VIPUI SUTHAR

Dater0s/09/2016



"Annerure B" to the Independent Auditor's Reporr - 31 l|arch 2016

Report on the Int€rnal Fihan.ial €ontrcls undei clause (i) of slb-section 3 of
section 143 of the companies Ad, 20 13 c th€ a.f')

we have audited the internal fnancal contrcs over nnanciaL reportng of Montana T es
P.vat€ Lrmited (\he company") as of March 31, 2016 n.onlunctonwthouraudtofthe
standaonernancia statem€ntsof theComoanvrortheyearendedonthatdate,

M.nasement's Responsi6ility for Internal f inancial contrcls

The company'< manag€ment is responsible for estabLshinq and mantaininq nternal
financa contms based on the financiaL repo.ting .iteria establ5hed
by the company consdernq the essentia compon€nts of internal control stated n the
Gudance Note on Audit of Int.rm Fnancal Contros Over Fin

Insttute of chartered Ac.ountants of Indla. These reeponsb ities nclud€ the dessn,
ma itenance of adeouate inter

effective v ror ensur nq the ordery and ellic ent coiduct of ts blsiness, includ n9 adhercnce
guard i9 of its assets, the preventon and detect on of frauds

and errors, the accurzcy and competeness of the accountinc r€cords, and the timely
preparaton ofreLabe financiaL nrormation, as requ red undertlre compan es Act, 2013,

Auditors' Responsi6ilitv

our.esponsblty k to express an opinion on the companys

Guidance Note on Aud t of Interna Financ a contro s Over Financ al R€portnq (th€ "Guidance
Note ) and the Standerds on Audtnq, ssued by ICAI and deemed to be pres$bed under
seclion 1.1r{10) or the companes Act, 2013, to th€ extent app cabe to an audit of nternal
rinancia conkolr, both appl.able to an audt of Int€rnal Financia Contros and, both ssued
by the lnsttut€ oT chart€r€d lnda. Those Standards and the Guidance
Not€ requre lhat we comply with ethcal requirements and pan and perfom th€

about whether adequate interna fnancar .ontrors
was €stab shed :nd malntained and f such controls ope€ted

ro.edures to obtain aud t evtdence aboutth€ adequacy ofthe
intema fnancial controls system over iianca reportnq and th€r operatnq effectveness.
our aud t of jnternal fnanclal canfto s over financa report n9 tnc uded obta ning an
underetand nq or internalfnanc a contlos ovef ftunciatreportng, assessiq the risk rhat a
materia weakness exsts/ and testing and €valuatnq rhe design and operatnq effect veness

based on the assessed rsk. Tlre procedures se e.ted deoend on tlie
audior's jldqemetrt, incuding th€ assessment of tlre risks of mateiat m sstatement of rhe

we be eve trrat the aud t €vdence we hav€ obta ned s s!ffrcienr and
a bass for our audit opnioi on the conpany's int€rnat fnancal



Meanins of rnternal Financi.t controh Over Financial Repoting

Ind ca'.on..olo,- .oDor..<dcs9 ed oDd.de
re*d "b; a. ! -"ood nq ano e or"Dd d' o' o!

nnanc aL statements for externa purposes n accordance wlth generalLv a'cepted acounung
prncipes a companys lnterna fnanca contro over fnanca reporting includes |rose
po ices and prc.edures that

a) perta n to rhe maht€nance of records that, in reasonabe detal, accuratev and ra rlv

ce that kansadions ar€ record- 
p.eparauon of financia statements n accordance wth qeneraLv accepted accountns

onncipl€s, and th3t receipts add etpenditures or trre companv are berng maoe
dny in accordance wth authorsatons of manzgement and dredors of the

cl orov d€ reasonabe assurance reqardinq p.e!enton ortimelv d€tection ofunautho sed

or dispos t;n of the companvs ass€ts that cou d hav€ a

materia effect oi the nnancralttatements.

Inher€nt Limitations or Int€rnal Financial controls Over Fin.n.ial Reportins

of nterna lnanca conkols over fnancal
reportngi incudinq the po5sibi ty of colluslon of mproper manaqement ovenide or conkoLsi
matera msstatements due to etror or rraud may occur and iot be d€teded Aso,
prolections or any eva Laton of the controls over financia reportino to
r!ture perods ar€ subje.t to the rsk that tre intena financia convol !ver f nancial reportLnq
may becone nadequat€ because of crraises in conditors, or that the degree of compiance
w th the po ices or procedures may deteriorate.

Ii our opini.ni the company has, n a materal @spects, an adequate nternal
fnancia .onkos system over rnanclal report n9 and such internal fnancia controls over
fnancia reportnq w€re operatnq eff€ctive y as at March 3r, 2016, based on the nternal
contro over financal rep.rtiig crtqa estab eh€d by the company considering the esseital

audt of rnr€riat Financal
controLs Ov€r F nanc a Reportnq $ued by the Insttute ofChartered Accountants oflndia

VIPUL I. SUTHAR & CO.
Chatered Ac@untants

D6te: osl09/2016



I.

I

2

3

EQUITY AND LIABILITIES

Shareholders' funds
(a) Share Capital
(b) Reserves and surplus

Non-current liabilities
(a) Long-Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long-Term Provisions

Current liabilities
(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Short-Term Provisions

1
?

5

4

5
0

4,500,000
7,734,921

r7 ,396,699
-55,474

34,977 ,272
I7 ,777 ,504
3,472,4O3

4,500,000
473,732

9,6oo,ooo
73,7_r3

19,181,431
7,342,564
2,49r,433

II.

1

2

ASSETS

Non-current assets
(a) Fixed assets

(i)Gross Block
(ii)Depreciation
(iii)Net Block

(b) Long-term loans and advances
(c)non current investmant

Current assets
(a) Current investments
(b) Inventories
(c) Trade receivables
(e) Short-term loans and advances
(d) Cash and cash equivalents
(f) Other current assets

7

10
1'l

6,r49,249
2,662,424
3,486,865

2,424,4OO

27 ,L77,OOO
44,694,677

r,274,944

6,149,249
1,818,817
4,330,472

2,424,40O

7,oo6,6oo
29,225,64L
7,27t,239

243,92r

As Der our attached reoort of even date
For and on behalf of
YIPUL I, SUTHAR & CO.
CharEted Accountants

CA VIPUL SUTHAR
Proprietor
t4.No. 129400
FRNi 129104W

Date:05/O9l2015
Place: AHIYEDABAD '


