Vipul I. Suthar & Co.

(k | ‘ CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of
TAYLORMADE RENEWABLES LIMITED
Report on the Financial Statements

We have audited the accompanying Standalone financial statements of TAYLORMADE
RENEWABLES LIMITED (“the Company™) which comprises the Balance Sheet as at
December 31, 2017, the Statement of Profit and Loss, Cash Flow Statement for the period
ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and

~ design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Standalone financial statements based
on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions' of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statement{s_ are free from material misstatement.
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-An audit mvolves perform;ng procedures to obtam audit- evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend-on the auditor’s.
judgment, including the assessment of the risks of material ‘misstatement of the financial .
statements, whether due to fraud or error. In ~making those risk assessments, the auditor
considers internal financial control ‘relevant to the Companys preparation of the financial
statements ‘that give a true and fair view in order to design audit procedures that
*are appropr[ate_m the circumstances,’ but hot for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over:
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Companys Dlrectors as well as evaluatlng the overall
presentatron of the financial statements. sy

We believe that the audit e\ndence we have obtained is sufflClent and approprlate to prowde :
a basrs for our audlt op[nron on the standalone fmancsal statements !

Oplmon -

In our op|n|on and to the. best of ‘our mformatlon and according to the explanatmns gwen by

“us, the aforesaid: standalone financial statements give the information required. by, the Act in . .-

-the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at December '
31, 2017, and its Profit and its Cash Flow for the period ended on that date. :

Report on 0th_ér Legal and Regulator'v-' Requirements

1. As required by the Companies (Auditor’s. Report) Order, 2016 (“the Order”), :as
-amended, issued ‘by the Central Government of India in terms of sub-section (11) of
section® 143 of the Act, we: give in the ‘Annexure A" a statement on the matters
: specmed m paragraphs 3 and 4 of the Drder - . i

2. Rs reqwred by sect[on 143 (3) of the Act we report that

a. we'hav_e _sought and obtamed all th_e information and explanatione which to the best
of our know]ed.ge_and'belief were neces.sar.y for the purpose‘ of our audit;

- b.in our Opll'llor'l proper books of account as requxred by law have been kept by .
'the Company so far as lt appears from our examlnatmn of those books; '

el the Balance Sheet the Statement of Proﬁt and Loss and the Cash Flow Statementl
.dealt W|th by this Report are ln agreement w:th the books of account

d.in -our op‘inion the aforesaid standalone 'financial ‘statements comply with the
: Accountlng Standards specified under section 133 of the' Act read with Rule 7 of the 5
Compames (Accounts) Rules, 2014

e.On the"b'asis of written' representations received from the directors as on 31%
December 2017 taken on record by the.Board. of Directors, none of the directors is
dlsqualmed as ‘on 315" December 2017 from bemg appointed ras a d|rector in- tevms of




Section 1‘651 (2) of the Act._ :

f. "Wlth respect to the adequacy of the mternal flnanaal controls over fmanual reportsng
of the Company and the operatlng effectlyeness of such controls referto our separate
Report m “Annexure B" - - :

g. Wlth respect to the other matters to be mcluded in the Auchtors Report .in accordance
with Rule 11 of the Companies (Audlt and Auditors) Rules, 2014, in our opinion and
to the best of our [nformatlon and accordlng to the explanatlons gwen to us:

The Company does not haye any peﬂdmg imgatlons whlch would impact |ts
_ fmanaal position. :
il The Company. clld not have any Icmg—terrn ‘contracts |nclud|ng derlvatlve-
© contracts for which. there ‘were any matertal foreseeable losses. . :
-fij: There were no ‘amounts which ‘were reqmred to be transferred to the.
5 Investor Educatlon and Protection Fund by the Company

Forand on behalf of
VIPUL I. SUTHAR & CO.
Chartered Accountants

CA VIPUL SUTHAR
Proprietor.

M.No. 129400

FRN: 129104W

Date: 02/01/2018
Place: Ahmedabad




“Annexure A" to the Independent Audltors Report 31St December 2017

Referred to in paragraph s under the headlng ‘Report on Other Legal & Regulatory '
- Requirement’ of our report of even: date to the. ﬂnancial statements of the Company for the
‘period ended 317 December 2017: . :

L)

5

a

4)

5)

a. The Company has mazntamed' proper records showmg -full part-icu'l_ars_,
:imcludmg quantitative details and S|tuat|on of fixed assets, '

_ b._"The leed Assets have been physmally verified by the management in a phased

6)

manner, designed to cover all the items over a period of three years, which in our

'-oplnlon is reasonable having regard to the size of the company and nature of its "

‘business. Pursuant - to the program,. a portion of the fixed asset . has been
- physically verified by the management during the year and no ‘material
discrepancies between the books records and the phy5|cal fixed assets have beerl
" noticed, - :

Git Th_e -tltle deeds_-of--imrnovable-properties are held in the name of the company.

The management has conducted the physrcal venFcatlon of inventory. at reasonable-

intervals during the year. In our. opinion, ‘the frequency ‘of such verification is
reasonable. The discrepancies noticed on physical verification .of the inventory as

compared ‘to books records which has been properiy dealt with in the books of account

were not- materlal

In _our._-opinion_and .acc'ordin'g to ini‘ormatio'n explanation"given to us, the Company. has
_not' granted any loans, secured or .unsecured to companies; firms, Limited Liability
- partnerships or other parties covered-in the Register maintained under section 189 of

the Act. Accordingly, the provisions of clause 3 (iii) (a) to (€) of the Order are not
appllcable to the Company and hence not commented ‘upon.

In our oplnlon and accordlng to ‘the' mformatmn and explanatlons glven to ‘us,

. the company has complied with “the provisions of section 185 and 186 of the.-

Companies Act, 2013 In respect of Ioans, investments, guarantees, and security.

The - Company has not accepted any deposits from the public and hence the

'drrectives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant. provisions of the Act and the Companies. (Acceptance of
Deposit) Ru]es, 2015 wrth regard to the depos:ts accepted from the pubhc are not

: appllcab!e

As mformed to us, the mamtenance of Cost Records has not been specifled by'.
the Central Government under sub-section (1) of Section 148 of the Act, in respect of
the actlwttes carrled on by the: company i




7) (a)

Accordlng to mformation and explanatlons gwen to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in deposntlng undisputed statutory dues mcludlng Provident Fund, Employees ' .
State Insurance, Income-Tax, Sales. tax, Service Tax, Duty of Customs, Duty of
Excise, Value added Tax, Cess and any other statutory dues with the appropriate
authorities. According to the information and explanations given to us, no undisputed

. amounts payable in respect of the above were in arrears as at September 30,

12017 for a period of more than six months from the dateon when they become:

2 ;-payable

.b)

According to the mformatlon and explanatlon given. to us, there are no dues Gfe:
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax

> outstandmg on account of any dispute.

8

' .In ‘our oplnlon and accordmg to the mformatlon and explanatlons given to us,
the Company has not defaulted in the repayment of dues to banks. The Company: has-

not taken any loan either from fmanmal mstltutlons or from the government and has :

~ not issued any debentures :

9)

10)

Bas_ed upon the audit procedures performed and the information and explanations
gi‘ven by the management, the company has not raised ‘moneys by way of initial
pubhc offer or further public ‘offer including debt instruments and term . Loans..
Accordlngly, the provisions of clause 3 (ix) of- the Order. are not appllcable to the

_Company and hence not commented upon.

.\Based upon the audit procedures performed and the information and explanatlons

_glven by the management, we report that no fraud by the Company or .on the:

11)

i‘z)'

13)

14)

company by its officers or employees has been__noticed_ or reported during the year.’

Based upon the audit procedures performed and the information and explanations
given by the: management, .the managerial remuneration has been paid or provided.in
accordance with the requisite approvals mandated by the prow5|on5 of section 197
read W|th Schedule V to the Companies Act : :

In our oplmon, the Company is not a Nldhl Company Therefore, the prowsmns of 2
clause 4 (xu) of the Order are not appllcable to the Company R e

In our oplnlon, all transactions W|th the related parties are in compllance with
section 177 and 188 of Companies Act, 2013 and the details have been
disclosed in the Financial Statements as requared by the appllcable accountlng
standards

Based upon the audit procedures perforrned and the information and exp[anatlons
given by the management, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not

g _appllcable to the Company and hence not commented upon




15) Bééed u[joﬁn'jt'he'.audi_t_' pro'cedure:'s performed 'and' the ithrmation and explanations
given 'by the management, the' company has not entered into any non-cash
transactions: W|th directors or persons connected with him. - Accordingly, the provisions

" of clause. 3 (xv) of .the Order are not appllcable to the Company and hence not - '

commented upon

16)  In our oplmon the company is :not required to be reglstef.ed- under section 45 IA of
the Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi)
Lo of the Order are not appllcab[e to the Cnmpany and hence not commented upon

For and oh _béhé]f:of_' SRRl 2
VIPUL I. SUTHAR & CO. .
Chartered Accountants

CA VIPUL SUTHAR :
Proprietor = :

M. No. 129400
“FRN: 129104W

Date. 02/01/2018
Place: Ahmedabad




“A'nnexure:.'B"'“ to the Independent Auditor‘.’s. Report — 31 December 2017
Report on “the ‘Internal Financial Controls under Clause (i) of Sub-section 3 of

: Sectlon 143 of the Companies: Act 2013 (“the Act")

We have aud|ted the mternal financial controls over Fnancial reporting of '~ TAYLORMADE
RENEWABLES LIMITED (“the Company”) which comprises the Balancé Sheet as at 31% -
December 2017 in conjunction with our audit of the standalone financial statements of the
Company for the perlod ended on that date :

Management’s Respons:blllty for Internal Fmanclal Controls |

The Companys management is responsib!e for establlshlng and malntalnlng internal
financial controls based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the .

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation' and maintenance of adequate internal Fnancral controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds.
. and errors, the ‘accuracy and completeness of the accounting records,  and the timely
'preparatlon of rehable financial mformatlon, as required under the Companles Act 2013. :

Auditors’ Respons:buhty

Our respon5|b|hty is to express an oplnlon on the: Companys mternal financial controls over By

financial reportlng based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance

Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under

section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal

financial controls, both applicable to an audtt of Internal Financial Controls and, both issued

by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform - the *

audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintalned and if such controls operated
effectively in.all materlal respects. -

Our. audit mvolves performlng procedures to obtain audit ewdence about the adequacy of the
internal financial controls system. over financial reporting and their operating effectiveness.
Our audit of :internal financial controls: over financial reporting included obtaining an.
understandmg ‘of internal financial controls over financial reporting, assessing the risk that a
material’ weakness exists, and testing and evaluating the design and operating effectiveness

of internal. control based on the assessed risk. The procedures selected depend on the

auditor’s Judgement mc!udmg the assessment of the rlsks of material mlsstatement of - the:
flnanCIaI statements, whether due to fra ud or error.’ ; :

We believe that the audlt ewdence we have obtalned is sufﬁment and approprlate to provide

a basis for our. audlt opinion on the Companys Interna[ financial controls system over
fmancaal reportlng :




