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tndel'endent Audttor,s Report

To the Members ot
TAYLORMADE RENEWABLES LIMIIED
Report on the Flnancial Statemehts

We have audited the accompanying Standalone financial statements of TAYLoRMADE
RENEWABLES LIMITED ("the Company',) which comprises the Batance Sheet as at
December 31, 2017, the Statement of profit and Loss, Cash Flow Statement for the period
ended, and a summary of signjflcant accounting policies and other explanatory informatron,

Management's Responsibility forthe Stahdalone Financial Statements

Ijr,e -C9I'panV's 
Board-of Directors is.responsibte for the matters stated in Section 134(5) ofthe Lompanies Act, 2013 ("the Act,') with respect to the preparation of these Standalone

rnancrar statements that give a true and. fair view of the financjal position, fjnancialperformance and cash flows of the Compariy in accordance with the accounii;g principtes
generally accepted in lndia, including the Accounting Standards specified under Section 133
or the Act, read t1/ith Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also.includes main.tenance of adequate accounting records in 

"..ordan." 
with thi provrsrons

:r-.i.",-1" l:I sareguarding the assets of the Cornpany and for preventjng andoerecrng irauds and other irregularities; selection and application of approprjate
:::?-Ttip-f-"li.l::t.Iaking, judgments and _estimates that are reaionabte and prldent; andoesrgn, rmprementation and maintenance of adequate internar financiar controis, that were
:ff:1,llS.-"T.":1":ly f"r.ensuring the accuracy and compteteness of the accounti'ng recoros,
::i:v_alt ! the preparation and presentation of the financial statements that give a ftue andrar vtew and are free from material misstatemenl, whether due to fraud or er;or.

Auditor's Responsibility

our responsibility rs to express an opinion on these standarone financiar statements bdsedon out audit.

We have taken into account the provisions of the Act,
standards and matters which are required to be included
provisjons of the Act and the Rules made there under.

the accounting and auditing
in the audit report under the

We conducted our audlt in accordance with the Standards on Auditing specjfiedSection 143(10) of the Act. Those Standards require that *" .onipfil 
-*itn

requirements. and.plan and perform the audjt to oUtain reasonaUte is'suran""

under
ethical
about

r\ ,:&f
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An audit ihvolves performing procedures to obtain audit evidence about the amounts and
the disclosurea in the fihancial statements. The proaedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statiments, whether due to fraird or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statementa that give a true and fair view.in. order to design audit procedures that
are appropriate in the circumstances, but not for the purpose ol expressing an opinion on
whether the Company has in place an adequate iriternal financial controls system over
fjnancial reportidg and the operating effectiveness of such controls. An audit also includes
evaluating ihe.apiropriateness of th6 accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evalLrating the overall
presentation of the financial statements.

We believe that the audjt evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements

opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information requiredlby the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in Iqdia, of the state of affairs of the company as at December
3I,2017, and its Profit and its Cash Flow for the period ended on that date.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Arlditor's Report) order, 2016 ("the Order"),.as
amended, issued by the Central Government of India in terms of sub-section (11) ot
section 143 of the Act, we give in thb "Annexure A" a stateme;t on the matters
specified in paragraphs 3 and 4 ofthe order.

to the best

b.in our opinion proper books of aicount as required by law have been kept by
the Company so far as it appears from our examination of those books;

c.the Balance Sheet, the Statbment of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account

d.in our oFinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e,On the basis of written representations received from the directors as on 31't
December 2017 taken on re€ord by the Board of Directors, none of the directors is
disquatified as on 31"t December 2017 ffom being appointed 3s a dire€tor in*t€lms of!1

2. As required bV section 143 (3) of the Act, we report that:

a,we have sought and obtained all the information and explanations which
o'our knowledge and beliel were necess;ry for the purpose of our audil;
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Referred to jn Daragraph 1 under the heading 'Report on Other Legal & Relulatory
Requirementz of our report of even date to the financlal statements of the Company for the
Deriod ended 31"'December 2017:

noticed.

c. The,title deeds of iminov-able properties are held in the name of the company.

applicable.

1) a. I he Company has mainlained proper records showing tull particulars,
rncluding quantitative details and situation of fixed assets;

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over a period of three years, which in our
opinion, is reasonable.having regard to the size of the company and nature of its
business. Pursuant to the program,. a portion of thd fixed asset.has been
physically verified by the management during the year and no material
discrepancies between the books records and the bhysical fixed assets have Deen

The management has conducted the physical verification of inventory at reasonable
intervals during the year. In our. opinion, the frequency of such ve;ification is
reasonable. The discrepancies noticed on physical verificatibn of the inventory as
aompared to booka records which has been properly dealt with in the books of account
were not material.

In our opinion and acaording to information explanation given to us, the Company has
. not granted.any loans, secured or unsecured to companies; firms, Limited Liability
partnerships or other parties covered in the Register maintained urider section 199 of
the Actr Accordingly; the provisions of clause 3 (iii) (a) to (C) of the Order are not
applicable to the Company and hence not commented upon.

In our opinion and according to the Informalion and explanations given to us,
the company has complied with the provisions of section 185 and 186 of the
compdnies Act, 2013 ln respect of loans, investments, guarailtees, and s6curity.

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73 to
76 or any other relevant proiisions of the Act and the Companjes (Acceptance of
Deposit) Rules, 2015 with regard to the deposits accepted from the public are ndt

3)

4)

6) As informed to us, the maintenance of
the Central Government under sub-section
the activities carried on by the company,

Cost Record! has not been specified by
(1) of Section 148 of the Actr in respect of
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7) (a) According to information and explanations qiven to us and on the basis of oui
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of
Excise, value added Tax, Cess and any other statutory dues with the appropriate
authorities. Accordinq to the information and explanations given to us, no undisputed
amounts payable in respect of the above were in arrears as at Septeniber 30,
2017 for a period of mora than six months from the date on when thby become
payaDre.

b) Acrordinq to the information and explanation given to us, there are no dues of
incon1e tax, sales tax, service tax, drtty of customs, duty of exclse, value added tax
outstanding on account of any dispute

8) In our opinion and according to the information and explanations gjven to us,
the compahy has not defaulted in the repayment of dues to banks. The Company has
not taken any loan either from financial institutions or from the government arid has
not issued any debentures.

9) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initial
publia offer or further public offer including debt instruments and term Loans.
Accqrdingly, the provisions of clause 3 (ix) of the Order are not applicable to the
company and hence not commented_upon.

10) Based upon the audjt procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the year.

11) Based upon the audit procedures performed and the information and explanations
qiven by the management, the managerial remuneration has been paid or provided in

' accordance with the requisite approvals mandated by the provisions of section 197
read with Schedule V to the Companies Ad;

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
clause 4 (xii) of the Order are not applicable to the Company.

13) In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Ad, 2013 and the details have been
disclosed_ in the Financial Statements as required bi the applicable accounting
standards,

14) Based upon the audit protedures performed and the. information and explanations
given by the management, the company has not made any preferential allotment or
private placemenl of shares or fully or partly convertible debentures during the year
under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not
applicable to the Company and hence not commehted upon.
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"Annexure B" to the Independent Auditor's Report - 31d December 2017

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Compinies.Act, 2013 ("the Act")

We have audited the internal financial controls oyer financlal reporting of TAYLORMADE
RENEWABLES LIMITED ("the Company") which comprises the Balance Sheet as at 31st
Decembei 2017 in conjunction with our audit of the standalone financial statements ol the
company for the period ended on that date.

Managemenfs Responsibility for Internal Financial Controls

The Company's manag€mant is responsible for establishing and maintaining inteinal
financial controls based on the ihternal control ovdr fihancial reporting criteria established
by the Codpany consider;nd ihe essential components ol internal control stated in the
Guidance Note on Audit of Internal Financral Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal flnancial controls that ware operating
effectively for ensuring the orderly and elficient conduct of its busrness, including adherence
to company! policies, the safeguarding of its assets, the prevention and detection of frauds
and errors; the aciuracy and completeness of the accounting records, and the tjmely
preparation of reliable financial information, as required under the Companies Act, 2013;

Auditors' Responsibility

Our responsibility is to exiress an opinion on the Company's internal financial controls over
financial reportiag b;sed on our audit. We conducted our audit ia accordance wtth the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 14 (10) of the Companies Act, 2013, to the extent applicable t9 an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adeqLiate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respectb,

Our audit involves performing procedures to obtain audit evidence about the adequacv of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of jnternal financial controls over financial reportinq, assessing the risk that a
mateflal weakness exisLs, and testing and evaluating the design and operating effectiveness
of internal contrpl based on the assessed risk, The procedures selected depend on the
auditor's judgement, including the assessment of the risks of m;terial misstatement of the
financial statements, whether due to iraud or error- l

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for.our audit opinion on the Company's internal financial controls system over
'irancial reporting.
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