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rNOT[CE OF 9™ ANNUAL GENERAL MEETING ]

Notice is hereby given that the Sth Annual General
Mesgting of the Company will be held at Hotet
Anuparna, Govemorpet, Vijayawada - 520 002 at
©.30 A.M. on 30.08.2000 to transact the following
business.

ORDINARY BUSINESS

1. To receive consider and adopt the profit and
Loss Accountforthe year ended 31stMarch,2000
and the Balance Sheet as on that dale, the
Auditors' report and the Directors’ Report there-
on.

2. To appoint director in place of Sri J.Vishnu
Prasada Rao who retires by rotation and being
eligible offers himself for re-appointment.

3. Toappointdirectorin place of Sri S.Satyanarayana
whe retires by rotation and being etigible offers
*himseif for re-appointment.

4, To appoint auditors to hold office from the con-
clusion of this meeting until the conclusion of the
next annual general meeting and fix their remu-
neration.

NOTES FOR MEMBERS ATTENTION

1. Notice is also given that the Register of Members
and share transfer books in respect of equity of
the Company will remain ciosed for 5 days from
25.08.2000 to 30.08.2000.

2. AMEMBERENTITLED TOATTEND AND VOTE,
IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF
AND THE PROXY NEED NOT BE A MEMBER.

3. The Instrument appointing a proxy shouid how-
ever be deposited at the Registered Office of the
Company not less than forly eight hours before
the commencement of the Meeting.

4. Shareholders are ‘requested to notify change in
address if any, immediately to the Company's
Registrars.

5. Shareholders are requested to bring their copies
of Annual Report io the Meeting. Copies of the
Annual Repornt will not be available for distribu-

_ tion to Sharehoiders at the Hail.

6. Shareholders attending the Meeting are re-
quested to complete the enclosed attendance
slip and deliver the same at the entrance of the
Meeting place.

7. Shareholders intending to require information
about Accounts to De explained in the Meeting
are requested to inform the Company atleast 7
days in advance of the Annual General Meei-
ing.

8. All the Shareholders are advised to send their
certificates for transfer directly to the Company
Registered Office, Vijayawada.

By order of the Board

Sd/-
(K L PRASAD)
Managing Director.

Place: Vijayawada,
Date : 08.07.2000
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[IRECTORS REPORT |

Dear Members,

Your Directors have pleasure in submitting the 9th Balance Sheet and Profit & Loss a/c of your Company together
with the auditors report thereon. ’ :

1. REVIEW OF OPERATIONS ; The warking results of the Company for the year are furnished as follows

(Rs. in Lakhs)

Si.No. Particulars. ‘Year ended Year ended

31-3-2000 31-3-1999
1. SALES T7.03 28.53
2. OTHER INCOME 0.50 1.95
3. TQTAL EXPENCITURE 70.99 27.35
4, PROFIT/LOSS BEFORE INTEREST DEPRECIATION & TAXES 554 314
5. INTEREST ) - —_
6: DEPRECIATION 50.47 45,21
7. PROVISION FOR TAXATION - -
8. NET PROFIT/LOSS) (43.93) (46.07)
9. EQUITY SHARE CAPITAL 558.60 558.50

. DIRECTORS

The Directors ofthe Company SriJ.Vishnu Prasada
Rao and Sri S.Satyanarayana retire by rotation in
this meeting in pursuance of Article 105 of the Articles
of Assaciation and being eligible offer themselves
for re-appointment. The Board recormmendstheir-
appointment of these Directors.

. AUDITORS

M/s.Pinnamaneni & Co., Chartered Accountants, stat-
utory auditors ofthe Companywill retire at the conelu-
sion of the Annual General Meeting and are being
eligible and offer themseives for re-appointment.

. EMPLOYEES

Itis to report that U/8217 (2A) of the Companies Act,
1956 that there are no employees drawing saiary of
Rs.25,000/- or more p.m. or Rs.3,00,000/- or more
per year or part fhere of.

Your directors also place on record their deep sense
ofappreciation of the services ofthe staffand workers
of the company, who have contributed for the admin-
istration of the company's affairs.

INFORMATION U/S8217{1} (&)

Particulars U/S 217(1)(e) ofthe Companies Act, 1856
and the Companies (Disclosure of particulars in the
report of Board of Directors) Rules, 1988 are given
helow : :

a. Conservation of Energy: The Company is making
all efforts for conservation of energy.

b. Technology Absorption : The hatchery with 60
Miltion Shrimp Seed capacity is being operated
under the Technical advice of Mr.Suresn Jhashi
an experienced technician ir this line.

c. Foreign Exchange Earnings & Outgoings :
{Rs.in Lakhs)

For the | For the
Particulars Year | Year
99-00 | 98-89

1. Foreign Exchange Earnings{ Nil NiL
2. Foreign Exchange Qutgo NIL NIL

6. ACKNOWLEDGEMENTS

Your directors exprass sincere thanks to the State
Bank of India, State Bank of Travancore, The Federal
Bank Limited and Qdental Bank of Commerce for
their support and encouragement.

Wefurther express our sincerethanks to MPEDAwho
have given valuabie suggestions and guidance for
development.of the project.

By order of the Board
Sd/-

(K L Prasad )
Managing Director

Place : Vijayawada
Date :08.07.2000
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PINNAMANENI & CO.
Chariered Accountants

3 & 4 Ground, RAM'S VSR Apantments,
Mogalrajpuram, VIJAYAWADA - 10.

I AUDITORS REPORT ON FINANCIAL STATEMENTS‘
(AUDITORS’ REPORT)

To the members of teknomin agua exports (India)
limited

We have audited the attached Balance Sheet of
M/s.zeknomin aqua exports (India) limited as
at 31st March 2000 and also the Profit and Loss
account of the Company for the year ended on that
date annexed there t0 and report that :

1. As required by the Manufacturing and other
Companies (Auditors’ Report) order, 1988 is-
sued by the Company Law Board in termns of
Section 227(4A) of the Companies Act, 1956, we
enclose in the annexure a statement on the
matters specified in paragraphs 3 and 4 of the
said order.

2. Further to our comments in the annexure re-
ferred to in Paragraph 1 above;

a) We have obtained ail the information and
explanaticns which to the best of our knowl-
edge and belief were necessary for the pur-
pose of our audit.

b} tn our opinion, proper hooks of account as
required by law have been kept by the Com-
pany, so far as appears from our exarmina-
tion of the books.

¢) The Balance Sheet and Profit and Loss Ac-
count deatlt with by this report are in agree-
ment with the books of account.

d) Inour opinion and to the best of our informa-
tion and according to the expianation givento
us, the said Balance Sheet and Profit and
Loss Account, read together with the State-
ment on Accounting Pclicies and notes
thereon, comply with the Accounting Stan-
dards referred to in subsection (3C) of Sec-
tion 211 of the Companies Act 1956, and give
the required information in the manner so
required by the Companies Act 1956 and
give a true and fair view;

i in the case of Balance Sheet, of the
state of affairs of Company as at
31.03.2000 and

ii) - Inthe case of Profit and Loss account, ofthe
. loss for the year ended 31.03.200¢.

for PINNAMANENI & CO.,

Chartered AcCountants,
Paice: Vijayawada Sdr-
Date : 08.07.2000 (P.V.V.SATYANARAYANA)
Partner

ANNEXURE: REFERRED TO IN PARAGRAPH 1
QF THE REPORT OF EVEN DATE OF THE
AUDITORS TO THE MEMBERS OF TEKNOMIN
AQUA EXPCRTS (INDIA) LIMITED FOR THE
YEAR ENDED 31ST MARCH, 2000,

1. The Campany has maintained proper records
showing full particulars including quantitative
details and situation of fixed assets. The fixed
assets have been physically verified by the
management during the period and no serious
discrepancies have been noticed on such verifi-
cation.

2. None of the fixed assets have been revalued
during the year.

3. The finished goods, stores, spare parts and raw
materials have baen verified by the manage-
ment physically at reasonabile periods during the
year.

4. The Procedures of Physical verification of stocks
followed by the management are reasonable
and adeguate in reiation to the size of the
Company and the nature of its business.

§. We have been informed that no material dis-
crepancies have been noticed on physical ver-
ification of stocks as comparedtobook records.

6. The valuation of stocks is fair and proper in
accordance with the normally accepted account-
ing principles.

7. The Company has taken a loan from the Compa-
ny under samae managemen! asdefingd U/S 370
{18) of the Companies Act, 1956. The outstang-
ing batance as on 31.03.2000 is Rs.22.54 [acs.
However theterms on which the loarywastaken
are not detrimental to the interest offthe Com-
pany.
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