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NOTICE TO THE SHARE HOLDERS NOTES IFOR MEMBERS ATTENTION

Notice is hereby given that the 10th Annual
General Meeting of the Company will be held at
Hotel Anupama, Governorpet, Vijayawada - 2 at
9.30 A.M. on 30th August, 2001 to transact the
following business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the profit and
Loss Account for the year ended 31 st March,
2001 and the Balance Sheet as on that date,
the Auditors'report and theDirectors' Report
thereon.

2. To appoint director in place of Sri B.Krishna
Murthy who retires by rotation and being
eligible offers himself for re-appointment.

3. To appoint director in place of
Dr. Y. Venkateswara Rao who retires by rota-
tion and being eligible offers himself for re-
appointment.

4. To appoint auditors to hold office from the
conclusion of this meeting until the conclu-
sion of the next annual general meeting and
fix their remuneration.

By order of the Board

Sd/-
(KLPRASAD)

Managing Director
Place: Vijayawada
Date-.05-07-2001.

1. Notice is also given that the Register of
Members and share transfer books in respect
of equity of the Company will remain closed
for 5 days from 25-08-2001 to 30-08-2001,

2. A member entitled to attend and vote, is
entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be
a member.

3. The Instrument appointing a proxy should
however be deposited at the Registered Office
of the Company not less than forty eight
hours before the commencement of the Meet-
ing.

4. Shareholders are requested to notify change
in address if any, immediately to the Compa-
ny's Registrars.

5. Shareholders are requested to bring their
copies of Annual Report to the Meeting.
Copies of the Annual Report will not be
available for distribution to Shareholders at
the Hall.

6. Shareholders attending the Meeting are re-
quested to complete the enclosed attendance
slip and deliver the same at the entrance of the
Meeting place.

7. Shareholders intending to require informa-
tion about Accounts to be explained in the
Meeting'are requested to inform the Com-
pany atleast 7 days in advance of the Annual
General Meeting.

8. All the Shareholders are advised to send their
certificates for transfer directly to the Com-
pany Registered Office, Vijayawada.

By order of the Board

SdA
(KLPRASAD)

Managing Director
Place: Vijayawada
Date :05-07-2001.

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Sei

10th AnnualReport

DIRECTORS' REPORT

Dear Members;

Your Directors have pleasure in submitting the

10th Balance Sheet and Profit & Loss a/c of your

Company together with the auditors report thereon.

1. REVIEW OF OPERATIONS:

The working results of the Company for the

year are furnished as follows

(Rs.in Lakhs)

SI,

No.

01.

02.

03.

04.

05.

06.

07.

08.

09.

Particular*

Sales

Other Income

Total Expenditure

Profit/Loss before

Interest Depr. & Taxes

Interest

Depreciation

Provision for Taxation

Net Profit/(Loss)

Equity Share Capital

Year ended

31-3-2001

143.06

0.50

138.89

4.67

-,

43.69

(39.02}

558.50

Year ended

31-3-2000

77,03

0.50

70.99

6.54

„

50.47

..

(43.93)

5-53Mft

2. DIRECTORS;

The Directors of the Company Sri B. Krishna

Murthy and Dr.Y.Venkateswara Rao retire by

rotation in this meeting in pursuance of Article

105 of the Articles of Association and being

eligible offer themselves for re-appointment.

The Board recommends their-appointment of

these Directors.

3. AUDITORS:

M/s.Pinnamaneni &Co., Chartered Accoun-

tants, statutory auditors of the Company will

retire at the conclusion of the Annual General

Meeting and are being eligible and offer them-

selves for re-appointment.

4. EMPLOYEES:

It is to report that U/S217 (2A) of the Compa-
nies Act, 1956 that there are no employees
drawing salary of Rs.1,00,0007- or more p.m.
or Rs.l 2,00,0007- or more per year or part
dhere of.

Your directors also place on record their deep
s^nse of appreciation of the services of the staff
and workers of the company, who have contrib-
uted for the administration of the company's
affiurv.

,5. INFORMATION U/S 217(l)(e);

Particulars U/S 2l7(l)(e) of the Companies
Act, 1956 and the Companies '(Disclosure of
particulars in the report of Board of Directors)
Rules, 1988 arc given below:

a. Conservation of Energy;

The Company is making all efforts for con-
servation of enejgy.

b. Technology Absorption:

The hatchery with 60 Million Shrimp Seed
capacity is being operated under the Tech-
nical advice of Mr.Suresh jhoshi an experi-

ence technician in this line.
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c. Foreign Exchange Earnings & Outgoings:

(Rs.in Lakhs)

Particulars

Foreign Exchange Earnings
Foreign Exchange Outgo

For the
Year

00-01

Nil
Nil

For the
Year

99-00

Nil
Nil

CORPORATE GOVERNANCE:

Your Company U committed to the basic prin-
ciples of Corporate Governance and it has incor-
porated most of the requirements of SEBI vide
Clause 49 of the Listing Agreement with Stock
Exchanges. The Board of Directors (the 'Board1)
of your Company is committed to adopting the
best practices in the area of Corporate Governance,
besides complying with the relavant law or regu-
lations. Your Company will be fully in line with
the SEBI code by 31 March, 2002, as stipulated.

AUDIT COMMITTEE:

Your Board has constituted an Audit Committee
in line with the requirements under Sections 292A
of the Companies Act, 1956 (the 'Act') The com-
position of the Audit Committee is as under.

Mr.EParamdamiah-Chairman of the Committee •
Mr.B.Krishna Murthy
Mr.J.Vishnu Prasad

The committee acts in acordance with the terms
of reference specified by the Board. During the
year under review, the Audit Committee had met
twice for review of half-yearly\annual accounts \fi-
nancial statements before submission to the Board.
The Audit Committee also ensures compliance of
internal control systmes.

DIRECTORS1 RESPONSIBILITY STATE-
MENT:

Pursuant Section 217 (2AA) of jhe Act, your Di-
rectors' confirm the following:

• that in the preparation of the Annual Accounts
for the year ended 31 March, 2001, the appli-
cable accounting standards have been followed
along with proper explanation relating to ma-
terial departures.

• that the Directors have selected such account-
ing policies and applied them consistently and
made judgements and estimates that are rea-
sonable and prudent so as to give a true and
fair view of the state of affairs of the company
at the end of the financial year and of the profit
or loss of the company for that period.

• that the Directors have taken proper and suffi-
cient care for the maintenance of adequate ac-
counting records in accordance with the provi-
sions of the Act for safeguarding the assets of
the Company and for preventing and detect-
ing fraud and other irregularities.

• that the Directors have prepared the annual
accounts on a going concern basis.

6. ACKNOWLEDGEMENTS:

Your directors express sincere thanks to the
State Bank of India, State Bank of Travancore,
The Federal Bank Limited and Oriental Bank
of Commerce for their support and encourage-
ment.

We further express our sincere thanks to
MPEDA who have given valuable suggestions
and guidance for development of the project.

Place: Vijayawada
Date: 05-07-2001.

Sd/-
(KL Prasad)

Managing Director
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AUDITORS1 REPORT ON FINANCIAL STATEMENTS

AUDITORS' REPORT

To

The members of

teknomin aqua exports (India) limited

We have audited the attached Balance Sheet
of M/s.teknomin aqua exports (India) limited'as
at 31st March 2001 and the Profit and Loss
account for the year ended on that date annexed
there to and report that:

1. As required by the Manufacturing and Other
Companies (Auditors' Report) order, 1988
issued by the Company Law Board in terms
of Section 227(4A) of the Companies Act,
1956 and on the basis of such checks of the
books and records of the Company as we
considered appropriate and according to the
information and explanations given to us
during the course of audit, we enclose in the
annexure a statement on the matters specified
in paragraphs 3 and 4 of the said order.

2. Further to our comments in the annexure re-
ferred to in Paragraph 1 above, we state thatr

a) We nave obtained all the information and
explanations, which, to the best of our knowl-
edge and belief, were necessary for thr pur-
pose of our audit;

b) Incur opinion, proper books of accounts as
required by law have been kept by the Com-
pany, so far as it appears from our examina-
tion of such books.

c) The Balance Sheet and Profit and Loss Ac-
count referred to in this Report are in agree-
ment with the books of account.

d) In our opinion the Profit & Loss Account and
the Balance Sheet are drawn up in compli-
ance with the requirements of the Account-
ing Standards referred to in Sub Section (3C)
of Section 211 of the Companies Act, 1956,

e) On the basis of review of written representa-
tions received from the directors as on 31st
March 2001, and taken on record by the
Board of Directors, we report that none of the
directors is disqualified as on the date of
Balance Sheet from being appointed as a
director in terms of clause (g) of sub-section
(1) of section 274 of the Companies Act,
1956.

f) In our opinion and to the best of our
information and according to the explana-
tions given to us, the said Balance Sheet and
the Profit and Loss Account, read together
with the notes and statement on accounting
policies attached thereto give the information
required by the Companies Act, 1956 in
the manner so required and give a true and
fair view -

i) in so far as relates to the Balance Sheet,
the State of Affairs of the Company as at
31st March 2001.

ii) in so far as it relates to Profit and Loss
Account of the profit of the Company for
the period ended on that date.

for PINNAMANENI & Co.,
Chartered Accountants,

Sd/-
(P.V.V.SATYANARAYANA)

Partner
Palce: Vijayawada
Date : 27-07-2001
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