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NOTICE TO THE SHAREHOLDERS |

Noticeishereby giventhatthe 11% Annual General
Meeting of the Company will be held at Hotel
Anupama, Governorpet, Vijayawada - 520 002 at
9.30 A M. on27th September, 2002 totransact the
following business.

ORDINARY BUSINESS:

1

To receive, consider and adopt the profit and
Loss Account for the year ended 31st March,
2002 and the Balance Sheet asonthatdate, the
Auditors' report and the Directors’ Report
thereon.

To appoint director in place of Sri S.Satya-
narayana who retires by rotation and being
eligible offers himselffor re-appointment.

To appoint director in place of Sri J.Vishnu
PrasadaRao whoretiresby rotationand being
eligible offers himself for re-appointment.

To appoint auditors to hold office from the’

conclusion of this meeting until the conclu-

* sionofthenext annual general meeting and fix

their remuneration.
By order of the Board
~ Sd/-
{KLPRASAD)
ManagiagDirector
Plac:' Vijayawaila' '
Date : 30-07-2002.

[NOTES FOR MEMBERS ATTENTION |

L

Noticeis also given that theRegister of Mem-
bers and share transfer books in respect of
equity of the Company will remain closed for
5 daysfrom 23-09-2002 t0 27-09-2002.

A member entitled to attend and vote, is en-
titled to appoint a proxy to attend and vote
instead of himself and the proxy need notbe a
member.

The Instrument appointing a proxy should
however be deposited at the Registered Office
of the Company not less than fortyeight hours
before the commencement of the Meeting.

Shareholders are requested to notify change
in address if any, immediately to the Compa-
ny’s Registrars.

Shareholdersare requested to bring their cop-
iesof Annual Report tothe Meeting. Copies of
the Annual Report will not be available for
distribution to Shareholders at the Hall.

Shareholders attending the Meeting are re-
quested to complete the enclosed attendance
slip and deliver the same at the entrance of the
Meeting place.

Shareholdersintending torequire information
about Accounts to be explained in the Meet-
ing arerequested toinform the Company atleast
7 days in advance of the Annual General
Meeting.

Allthe Shareholders are advised to send their
certificates for transfer directly to the Com-
pany Registered Office, Vijayawada.

By order of the Board

Sd/-
(KLPRASAD)
Managing Director

Place : Vijayawada
Date : 30-07-2002.
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[ DIRECTORS' REPORT |

Dear Members,

~ Your Directors have pleasure in submitting the
11th Balance Sheet and Profit & Loss a/c of your
Company together with the auditors report thereon.
1. REVIEWOFOPERATIONS:

The working results of the Company for the

year are furnished as follows
(Rs.inLakhs)
Sl. { Particulars Year Year
No. Ended | Ended
31-3-02 | 31-301
01.| Sales 87.65 143.06
02. | OtherIncome 0.50 0.50
03.] Total Expenditure 79.36 138.89
04. | Profit/Loss before
Interest, Depr. &
Taxes 879 467
05. | Interest - -
06. | Depreciation 37.68 43.69

07. | Provisionfor Tax - -
08. | Net Profit/(Loss) 2889 | (39.02)
09. | Equity Share Capital| 558.50 | 558.50

2. DIRECTORS:

The Directors of the Company Sri S.Satya-

* narayana and Sri J. Vishnu Prasada Rao retire
by rotation in this meeting in pursuance of
Article 105 of the Articles of Association and
being eligible offer themselves for re-appoint-
ment. The Board recommends their-appoint-
ment of these Directors.

3. AUDITORS:

M/s.Pinnamaneni & Co., Chartered Accoun-
tants, statutory auditors of the Company will
retire at the conclusion of the Annual General
Meeting and are being eligible and offer them-
selves for re-appointment.

4. EMPLOYEES:

Itistoreport that U/S217 (2A) of the Compa-
nies Act, 1956 that there are no employees
drawing salary of Rs.1,00,000/-or morep.m. or
Rs. 12,00,000/-or moreper year or partthere of.

Yourdirectors alsoplace on record their deep
sense of appreciation of the services of the
staff and workers of the company, who have
contributed for the administration ofthe com-
pany’s affairs.

. INFORMATIONU/S217(1)e):

Particulars U/S 217(1)(e) of the Companies
Act, 1956 and the Compamies (Disclosure of
particulars inthe reportof Board of Directors).
Rules, 1988 are given below:

(a) Conservation of Energy:

“The Company is making all efforts for conser-
vation of energy.

(b) Technology Absorption:y

The hatchery with 60 Million Shrimp Seed
capacity isbeing operated under the Techni-
cal advice of Mr. Suresh jhoshi an experience
technician in this line.

(c) Foreign Exchange Earnings & Outgoings:

(Rs.in Lakhs)

For the {For the
Particulars Year| Year
01-021 0001

Foreign Exchange Earnings Nil Nil

Foreign Exchange Outgo NIl NI

B
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CORPORATE GOVERNANCE:

Your Company is committed to the basic prin-
ciples of Corporate Governance and it has incor-
porated most of the requirements of SEBI vide
Clause 49 of the Listing Agreement with Stock

Exchanges. The Board of Directors (the ‘Board’).

of your Company is committed to adopting the
best practices in the area of Corporate Gaver-
nance, besides complying with the relavant law
or regulations. Your Company will be fully in line
with the SEBI code by 31 March, 2003, as stipu-
lated.

AUDITCOMMITTEE:

Your Board has constituted an Audit Committee
in line with the requirements under Sections 292A
of the Companies Act, 1956 (the ‘Act’) The com-
position of the Audit Committee is as under.

Mr. P Paramdamiah-Chairman of the Committee
Mr.B Krishna Murthy
Mr.J. Vishnu Prasad

The committee acts in acordance with the terms
of reference specified by the Board. During the
year under review, the Audit Committee had met
twice for review of half-yearly\annual accounts
\financial statements before submission to the
Boatd. The Audit Committee also ensures com-
pliance of internal control systmes.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant Section 217 (2AA) of the Act, your
Directors’ confirm the following;

0 thatin the preparation of the Annual Accounts
for the year ended 31 March, 2002, the appli-
cable accounting standards have been fol-

- lowed along with proper explanation relating.

to material departures.

0 that the Directors have selected such account-
ing policies and applied them consistently and
made judgements and estimates that are rea-
sonable and prudent so as to give a true and

fair view of the state of affairs of the company
atthe end of the financial year and of the profit
or loss of the company for that period.

[ that the Directors have taken proper and suffi-

cient care for the maintenance of adequate ac-

. counting records in accordance with the pro-

visions of the Act for safeguarding the assets

of the Company and for preventing and de-
tecting fraud and other irregularities.

0 that the Directors have prepared the annual
accounts on a going concern basis.

6. ACKNOWLEDGEMENTS:

Your directors express sincere thanks to the
State Bank of India, State Bank of Travancore,
The Federal Bank Limited and Oriental Bank of
Commerce for their support and encoutage-
ment.

We further express our sincere thanks to
MPEDA.

By order of the Board

Sd/-
(KL Prasad)
Place : Vijayawada Managing Director

Date : 30-07-2002.

Le]
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AUDITORS' REPORT ON FINANCIAL STATEMENTS

[AUDITORS'REPORT |

To

The Members of teknomin aqua exports (India)
limited

We have audited the attached Balance Sheet of
M/s.teknomin aqua exports (India) limited, as
at 31st March, 2002 and also the Profit and Loss
Account for the year ended on that date annexed
thereto. These findncial statements are the re-

sponsibility of the company’s management. OQur

responsibility is to express an opinion on these
financial statements based on our audit.

'We conducted our audit in accordance with au-
diting standards generally accepted in India.
Those standards require that we plan and per-
form the audit to obtain reasonable assurance
about whether the financial statements are free
of material misstatement. An audit includes ex-
amining, on a test basis, evidence supporting the
amounts and disclosures in the financial state-
ments. An audit also includes assessing the ac-
counting principles used and significant estimates
made by management, as well as evaluating the
overall financial statement presentation. We be-
lieve that our audit provides a reasonable basis
for our opinion.

As required by the Manufacturing and other com-
panies (Auditor’s Report) order, 1988 issued by
the Central Governmert of India in terms of sub-
section (4A) of section 227 of the Companies Act,
1956, we enclose int the Annexure a statement on
the matters specified in paragraphs 4 and 5 of the
said order.

Further to our comments in the Annexure referred
to above, we report that:

a) We have obtained all the information and ex-
planations, which to the best of our knowl-
edge and belief were necessary for the pur-
pose of our audit;

b) In our opinion, proper books of account as
required by law have been kept by the com-
pany so far as appears from our examination
of those books (and proper returns adequate
for the purpose of our audit have been re-
ceived from the branches not visited by us.
The Branch Auditor’s report(s) have been for-
warded to us and have been appropriately
dealt with);

c) The Balance Sheet and Profit & Loss account
dealt with by this report are in agreement with
the books of account;

d) In our opinion, the Balance Sheet and Profit
and Loss Account dealt with by this report
comply with the accounting standards re-
ferred in sub-section(3C) of section 21 of the
Companies Act, 1956;

€) On the basis of written representation re-
ceived from the directors, as on 31st March,
2002, and taken on record by the Board of
Directors, we report that none of the directors
is disqualified as on 3 1st March, 2002, from
being appointed as a director in terms of
clause (g) of sub-section (1) of section 274 of
the Companies Act, 1956,

f) Inouropinion and to the best of pur informa-
tion and according to the explanations given
to us, the said accounts give the information
required by the Companies Act, 1956, in the
manner so required and give a true and fair
view in conformity with the accounting prin-
ciples generally accepted in India:

0 in the case of the Balance Sheet, of the
state of affairs of the company as at 31st
March, 2002; and

i) in the case of the Profit and Loss Ac-
counts, of the prefit/loss for the year
ended on that date.

for PINNAMANENI & Co.,
Chartered Accountants,

‘ Sdi-

(P.V.V.SATYANARAYANA)
Palce : Vijayawada Partner
Date : 27-07-2002
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