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POTICE TO THE SHARE HOLDERS

Notice is hereby given that the 17* Annual Gen-
eral Meeting of the Company will be held at Hotel
Anupama, Governorpet, Vijayawada - 520 002 at
9:30 AM on 29th September, 2008 to transact
the following business.

ORDINARY BUSINESS

1. Toreceive, consider and adopt the proﬁt and

Loss Account for the year ended 3 1st March,
2008 and the Balance Sheet as on that date,
the Auditors’ report and the Directors’ Report
thereon. :

2. Toappoint director in place of SriB. Krishna
Murthy who retires by rotation and being eli-
gible offers himself for re-appointment.

3. To appoint auditors to hold office from the
conclusion of this meeting until the conclu-
sion of the next Annual General Meeting and
fix their remuneration. :

SPECIAL BUSINESS
ORDINERY RESOLUTION

To consider and, if thought fit, to pass the

foliowing resolution as a special resolution.
“Rkesolved” that pursuant to section 17 and other
applicable provisions if any of the Companies

Act, 1956 consent of the Company be and is .
hereby accorded for alteration of clause IIIA of -

the main objects clause of the Memorandum of
Association of the Company by way of addition
of the following new sub clauses 5 to 8 after the
existing sub clauses 1 to 4. ‘

1. To carry on the business of constructing,
executing, maintaining improving, working,
in India or elsewhere works and contracts of
quarries, barrages, dams, Roads, warehouses,
sluices, Locks, Embankments, Docks,
Bridges, Canals, Tunnels, Dams, Reservoirs,

tanks, aquducts, marine works, power houses,

Irrigation and Drinking water projects,
Townships, Dwellings, Sewage and Drainage
systems and all civil structures including Power

pipe lines work, hotels, markets, malls, places
of amusement, crushing works, Hydraulic
works, factories, Industrial structures and all
other works of conveniences or other public
or private utility in India or elsewhere to
establish private SEZ/S anywhere in India and
to carryout designs, drawings, Survey work,
valuers, appraisers.of projects, take up

Technical and Feasibility studies, Dealers of

all civil construction machinery, equipments
and materials, to purchase and take on lease,
lands for development and turn the same to

~account into resorts and farm houses,

commercial, Residential and Industrial
establishments with all modern an:cnities and
conveniences, dealers in real estate and
managing lands, buildings and properties
either free holder or leasehold either solely
or in conjunction or in partnership or in joint
venture with any person, firm or Company
located in India or outside.

. To undertake fabrication works and contracts

of all description in India or elsewhere for
the erection commissioning and installation
of all types of plants, machineries, equipment,
electrical fittings, fixtures, furniture,
appliances, power lines, transmission towers,
telecom towers and to carry on Engineering
consultancy business in the fields of Civil,
Mechanical, Electrical, Agricultural and all
other branches of engineering and to design
develop install and maintain software
packages and programs for the process
controls, maintenance and efficient running
of business and Industrial enterprises in
relation to all branches of engineering and to

-act as Engineers and Contractors.

. To carry on the business of execution of

Projects on turnkey basis in India or elsewhere
of all branches of engineering and to act as
advisors, Technical and Industrial consultants
and to provide technical know-how, advise
on planning, development, research, plant

. operations, prepare feasibility reports, assist

in acquisition of plant and machinery materials
and man power and to do services in
connection with management, manufacture,

Projects, Earth work, Foundation works, gas

B
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production, processing, marketing, erection,
installation and commissioning and to act as
importer and exporter, dealer, distributor, and
trade in all kinds of Industrial equipments,
machinery, appliances and accessories
thereof. '

. To carry on the business of harnessing,
developing, distributing and supply of
electricity by setting up power plants using
liquid, gaseous or solid fuels or any other fuels
including agricultural products/waste to carry
on and generate power either by hydro,
thermal, gas, diesel oil or any other fuel
including natural crude, seed oil, naphtha,
furnace oil or through renewable energy
sources and to transmit, distribute, supply and
sell such power either directly or through
transmission lines and facilities of central /

State Governments, other consumers of

electricity, to construct, establish manage
power stations, steam turbines, switch yards,
sub-stations, and to carry out such works
necessary for generation, distribution and
supply of power and construct, lay down,
establish, fix, erect equip and maintain power
generating machinery and electricity
equipments, cables, computer control

equipment either in the capacity of principals,

contractors or otherwise.

- The above resolution is proposed to be passed
by the postal ballot. The necessary postal

ballot forms will be dispatched to the

shareholders shortly.

SPECIAL RESOLUTION NO 2

To consider and, if thought fit, to pass the
following resolution as an ordinary resolution

RESOLVED THAT, Pursuant to Section
293(1) (a) of the Companies Act, 1956, the
Board of Directors of the Company be and is
hereby authorized to deal, negotiate and
dispose of the land situated at Manabolu (Post
& Mandal) Lands Survey No. 889/535 etc.
~6.50 acres and Yogesarunipalli, Tikkavaram
(Post), Chillakur (Mandalam) Land Survey

No. 2-1, 3.00 Acres etc. and for that purpose
to sign, seal and deliver such instruments that
may be considered necessary, usual proper
for the sale, lease or otherwise disposing of
the land which according to the Directors may
be considered beneficial and convenient for
the Company. To negotiate with MEPADA
to buy back equity and / or to create adequate
and sufficient surity / guarantee for
MEPADA, Cochin. '

" The above resolution is proposed to be passed

by the postal ballot. The necessary postal
ballot forms will be dispatched to the
shareholders shortly.

By order‘of the Board

(P.MASTAN RAO)
Chairman/Managing Director

Place : Vijayawada
Date :25-07-2008.

I’_3—| .
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|INDUSTRY SCENARIO 1
For the:last. couple: of years the aqua culture
industry is facing lot of problems. like.lack: of

demand, reduction of selling price in-international
market and also virus:affects to the: product il

through out the year ‘due to the lack of demand
Our hatchery capacity is very large and due to the
bad industry's condition there is no demand for the
product. It is not feasible to operate the hatchery
for a small quanuty hence it is kept | 1dle

In the year under review, the mgmﬁcant steps.

have been taken for revival of the Company. The
Company has settled the loans taken from SBT,

Eluru Road, Vij, SBI, Patamata, under one time
settlement and pursuing the other banks also for
settlement of their dues. In this regard the direc-
tors have,.t_aken_ decision to sell a small piece of
land which is not aqua culture land in order to

settle the bank dues and to meet the workmg_

capital needs.

Asperthe MPEDA vision report the coming years

are good for the Aqua Culture units. Accordingly

the directors anticipate that in the coming years

the prospects of the Company will be good. Inthis’

direction the directors are taking necessary steps
for improvement of the company business.

By order of the Board

(P.MASTAN RAO)

Chairman/Managing Dlrector
Place: Vijayawada
Date :25-07-2008.

INOTES FOR MEMBERS ATTENTION |

1. Notice'is also given that the Register of Mem-
“bers and share transfer books in respect of
-equity of the Company will remain closed for

5 days from 25-09-2008 to 29-09-2008.

2. A member entitled to attend and vote, is

-~ éntitled t6 appoint a proxy to attend and vote
“instead of hrmself and the proxy need not be
‘3 member.

3. The ‘Instriiment appomting & proxy should

“‘however be ‘deposited at the Registered Of-
* fice of the Company not léss than forty eight
“hours before the commcncement of the Meet-
“ing: :

4. SharehoIders are requested to notlfy change
" in‘address if a any, :mmedxately to the ‘Compa-
 ny’s Registrars.” -

5. Shareholders are requested to brmg theircop-
*'ies of Annual Report to the Meeting. Copies

- of the Annual Report will not be available for
- distribution to Shareholders at the Hall.

6. Shareholdeérs attending the Meeting are re-
' quésted to complete the enclosed attendance
* slip and deliver the same at’ the entrance ofthe
- Meeting place.

7. ‘Shareholders intending to requlre informa-
“tion about Accounts to be explained in the
" Me¢ting are reguested to inform the Com-

pany atleast 7 days in-advance of the Annual
_ General Meeting.

8. Allthie Shareholders are adv1sed to send their
" certificates for transfer directly to the Com-
" pany Registered Off cé, Vuayawada

o By order of the Board

(P.MASTAN RAO)

Chalrman/Managmg Dlrector
Place : Vijayawada '
Date ;25-07-2008.
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[DIRECT’ORS' REPOR’I’]

Dear Members,

Your Directors have pledsure in stibmitting the 17th Balance

the auditors report thereon.

1.

REVIEW OF OPERATIONS:“

The working results of the Company for the year are
furnished as follows

4

‘EMPLOYEES: +*

_ It is to report that U/S217 (2A) of the Companies Act,

Sheet and Profit & Loss a/c of your Company together with .. - ;,1'956.?““ there are o cmployees drawing salary of

Rs 00 000/- oF more p.m. or Rs 24 00 000/- or more

per year or part there of.

. Yaur dtmctors also. fplabe on record their:deep  sense of

... . appreciation of the services.of the staff-and workers of

*: the Company, who have contributed for the adm:mstra—

tion of the Company S aﬂ‘alrs

INFORMATION U/S 2 1 7(1)(e)

' ,Partlculars Urs 217(1)(e) of'the Companies Act 1956

.8

®

‘(Rs.in Lakhs)
SL. | Particulars “Year - -Year|
No. : :* Ended Ended|
©:.31-0308. | 31-03:07
0l.] Sales ' | -] e
02. } Other Income. . . 7.87. 17.87
03. | Total Expenditure 16,92 - 16.69
04. | Profit/Loss before
Interest, Depr. &
Taxes (Loss) * (9. 06) (L 18)
05. | Interest »
06. | Depreciation ' 17. 40 18 58
07. | Provision for Tax ¢
08. | Net Profit/(Loss) (26.46) . 41) i
09. | Equity Share Capital 558.50 | 558 501"

DIRECTORS:

The Directors of the Company: Sri B. Krishna Murthy
retire by rotation in this meeting in pursuance of Article

105 of the Articles of Association and being eligible

offer themselves for re-appointment. The Boa;d recom-
mends their-appointment of these Directors.

The Company Hatchery and Ponds given lease for the
year. o :

AUDITORS:

M/s. HANUMAIAH & Co Chartered AccOuntants
statutory auditors of the Company will retire at the ¢ ¢on-
clusion of the Annual General Meeting and are bemg
cligible and offer themselves for re-appointment. -

(c

06.

_and the Companlcs (Dlsclosure of parhcular; m the re-
;Aport of Board of Directors) Rules, 1988 are given below:

.. Conservation of Energy

The Company is makmg all eﬂ‘orts for conservatlon of
cnergy ERR [ s L

‘Technoiogy Absorptlon

Thehatchery with 60 Ml"lOl’l Shnmp Seed capaclty is
.being operated under the Techmcal advice of Mr.Suresh

.. jhoshi ; an experience techmcnan in thls lme

'Forelgn Exchangc Eammgs & Outgomgs '
(Rs.in Lakhs)
“Particutars For the For the
Year Year
7 2007-08 | 2006-07
‘| Foreign Excharige Eamings | - Nil - -Nil-
Foreign Exchange Outgo = Nit - ~=Nil-
CORPORATE GOVERNANCE:

Your Company has complied with the provisions of
Clause 49 of the Listing Agreement relating to Corpo-
rate Governance and believes that the initiatives on Cor-
porate Governance will assist the Management in the
efficient conduct of the business and in meeting its obli-
gation to all its shareholders. .

A report on Corporate Governance and a certificate from

" the Auditors of the Company regarding compliance of

conditions of Corporate Governance as required under
Clause 49 of the Listing Agreement is attached to this
report.
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07. DIRECTORS’ RESPONSIBILITY STATEMENT:

- As required underthe Companies Act, 1956, your Di-
rectors wish to state:

(a) That in the preparation of Annual Accounts, the appli-
cable accounting standards had been followed along with
proper explanation relating to material departures;

(b) That the they have selected such accounting policies and
applied them consistently and made judgements and es-
timates that were reasonable and prudent so as to give a

true and fair view of the state of affairs of the company -

at the end of the financial year and of the profit or loss of
the Company for the year under review;

(c) That they have taken proper and sufficient care for the
maintenance of adequate accounting records in accor-
dance with the provisions of the Companies Act, 1956
for safeguarding assets of the Company and for prevent-
ing and detecting fraud and other irregularities; and

(d) Thatthey have prepared the accounts for the year ended

31st March, 2008 on a ‘going concern’ basis.
08. ACKNOWLEDGEMENT:

Your Directors are thankful to the Financial Institutions
and Bankers for their continued support during the year
under review and acknowledge with gratitude the help
extended by the Central Government and the Govern-
mentof Andhra Pradesh. Your Directors are equally grate-
ful to the customers, suppliers and to you for the confi-
dence reposed and the valuable support extended.

We further express our sincere thanks to MPEDA.

By order of the Board

. Sd/-
* (P.Mastan Rao)
Chairman/Managing Director
Place : Vijayawada )
Date : 25-07-2008.

REPORT ON CORPORATE GOVERNANCE
MANDATORY REQUIREMENTS

Company’s philosophy on Code of Governance:

The Company’s philosophy of Cdrporate Governance is
aimed at assisting the top management of the Company in

" the efficient conduct of its business and in meeting its obli-

gations to its sharcholders.
Board of Directors:

Composition: The present strength of the Board is Six Direc-
tors. The Board comprises of Executive and Non-executive
Directors. The Non-executive Directors bring independent
judgment in the Board’s deliberations and decisions. The
Chairman/Managing Director is Wholetime Director. The re-
maining Five are Non-executive Directors.

Attendance of each Director at the Board Meetings and
the latest AGM: o

Name of the Category of No. of % of | Attendance
Director Directorship Board total | at the last

Meetings -] Meetings A.GM.

attended
P.Mastan Rao Chairman/ 4 80% -No-
’ Managing
Director

B .Krishna Murthy Director 5 100% - Yes -
J.V.Prasada Rao | Director 4 80% - Yes -
K.L.Prasad Director - Nil -No-
P.Paramdhamaiah Director .5 100% - Yes -
S.Satyanarayana Director - Nil -No-

Number of other companies or committees the Director (be-
ing a directors as on the date of the Directors’ Report) is a

. Director/Chair!nan

Name of the Director No. of other No. of Committees
Companies in (other than Teknomin

which Director Aqua Exports (India)

~Limited in which

Member)

P.Mastan Rao 2 —
B.Krishna Murthy - -
J.V.Prasada Rao - -
K L.Prasad ’ 2 -
P.Paramdhamaiah 2 —
S.Satyanarayana - — —

Le |
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Number of Board Meetings held and the dates of the Board
Meectings

Five Board Mectings were held during the year 2007-08 on
the dates mentioned below:

< 07-06-2007 <>17-12-2007
<>12-07-2007 <>18-01-2008
<> 28-08-2007

Audit Committee

Terms of Referenice and Composition, Chairman and the

Name of Members

The Audit Committee comprise of Mr.P.Mastan Rao, Chair-

man/Managing Director of the Committee,
Mr.P.Paramdhamaiah, Director. The Chairman/Managing
Director, along with the statutory Auditors the invites tothe
meeting. The Terms of reference of this Committee are wide
enough covering matters specified for Audit Committee un-
der the Listing Agreements,

Meeting and attendance during the year
There were two meetings of the Audit Committee during the

financial year 2007-2008 and the attendance of each member
of the Committee is give below: f

Name of the Director No.of |- % oftotal
Meeting Meeting

Attended | Attended

P.Mastan Rao 2 100%
B.Krishna Murthy 2- 100%
P.Paramdhamaiah 2 100%

Remuneration to the Directers

It is to state that the Company has not paid any remuneration
or sitting fee to the executive or non-executive Directors
during the year.

Investors/Sharcholders Grievance Committee

The Company has formed an Investors/Shareholders Griev-
ance Committee under the Chairmanship of Mr.P.Mastan Rao.
The other two members of the Committee are Mr.B.Krishna
Murthy & Mr.P.Paramdhamaiah. All the three members of
the Committee are Non-executive and independent Directors.
The Committee shall look into the shareholder’s and
investor’s complaints. Most of the complaints received from
the Sharcholders have been resolved. The number of shares
pending for transfer were § as on 31st March, 2008.

General Body Meetings

Details of the location of the past three. AGMs and the details
of the resolutions passed or to be passed by Postal Ballot.

a) The last 3 Annual General Meetings of the Company
were held at the Hotel Anupama, Governorpet,
Vijayawada. All meetings commenced at 9.30 AM. The
share holders passed all the resolutions set out in the re-
spective Notices. -

4

b) No resolution requiring postal ballot as recommended
under clause 49 of the listing agreement has been placed
for Shareholders approval at the meeting.

Notes on Directors seeking appointmentire-appintment

Sri B. Krishna Murthy is a Director of the Company from
its begining.

Disclosures
Disclosures on materially siginificant related transactions i.c.,

transactions of the company of a material nature, with its
promoters, the Directors or the Management, their subsdiaries

- or relatives etc., that may have potential conflict with the

interests of the company at large.

None during the last year.

Details of non-compliance of the by Company, penalities
structures imposed on the Company by Stock Exchanges or
SEBI or any statutory or any matter related to capital mar-
kets during the last three years.
2) None in last three years.

Means of Communication

3) Half-yearly report sent to the household of each share
holder

. -No-
4) Quarterly results

-No -

. 5) Any website where displayed -No -

6) Whetheritisalso displayed in official news papers:
-No - . :

7) Presentations made to institutional investors or to ana-
lysts -No -

8) Newspapers in which results are normally published in

-No -

L
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9) Whether Management Discussion and Analysis is a
part of the Annual Report or not - Yes -

General Shareholder information

1) Annual General Meeting

Date 29th September, 2008
Time 9:30 AM
Venue :  Hotel Anupama,Kaleswara Rao Road,

Govemorpet, Vijayawada.

2) Financial Calender

Results for the First quarter (Apnl-June) last week of

July

Results for the Second quarter(July-September) last
week of October

Results for the Third Quarter(October—December) last

week of January

Annual Results (Abﬁl-March) last week of May
3) Date of Book Clos;xre

25th September, 2008 to 29th September, 2008
4) Dividend payment dates - Nil - |

5) Listing on Stock Exchanges

The Stock Exchange Mumbai
The Listing Fees for the year 2007-2008 has been paid
6) Stock code - Nil - B |
_ISIN Number for-NSDI.; & CDSL -‘Nil -

' 7) -Market price Data: ngh & Low durmg each month in
the last financial year - Nil -

~ 8) Stock Performance in comparison to broad-based indi- -

ces such as BSE Sensex

As per Annexure-’A’

17" Annual Repbrt

9) Registrar and Transfer Agents

M/s. Teknomin Aqua Export (I) Limited
Flat No.F2,

RAM’S VSR Apartments,
Mogalrajpuram,

VIJAYAWADA - 520 010,

Krishna District, A.P.

10) Share transfer system
Al the transfers received are processed and approved
by the Share Transfer Committee which normally meets
twice in a month or more dcpendmg on the volume of

transfers

11). Dlsmbutlon of Shareholdmg and Share holdmg pattern
ason 31.03.2008

As per Annexure-'B’
12) Dennaterialisation of shares and liquidity - Nil -

13) Outstanding GDRs\ADRs\ Warrants or any convertable
instruments conversion date and likely impact

The Company has not issued any ADR\GDR .
14)- Hatchelfy location ‘

Srinivasachatram, Nellore District, Andhra Pradesh
i5) Address for correspondence:

(a) Fortransfer\dematerialisation of shares and any other
query relating to the shares of the Company

" M/s.Teknomin Aqua Exports (I) Limited
Flat No.: F2,
RAM'’S VSR Apartments,
Mogalrajpuram,
" Vijayawada - 520 010,

(_b) For shares held in demat form
Depository P_articipant - Not Applicable -

(c) Any query on the Annual Repon and for other corre-
spondence

M/s.Teknomin Aqua Exports (I) Limited,
Flat No.: F2, -

RAM’s VSR Apartments,
Mogalrajpuram,

Vijayawada - 520 010.
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