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CHAIRPERSON’S MESSAGE

Dear Shareholders, 

It is my pleasure to share you that 2018-19 was a magnificent year for the remarkable performance of 

your Company. Our vision is based on hard work, open communication, a strong emphasis on team 

work and a high level of responsibility. At Texmo Pipes, we believe that Sustainable development is the 

key to success and we have aligned ourselves to this mission. It was indeed an eventful year as we have 

clocked strong topline and bottom line growth for the year. Texmo Pipes and Products Limited is one of 

the most trusted company, engaged in defining and offering higher levels of customer satisfaction and 

faster adoption of latest available technology. The products offered by us possess excellent quality, 

durability and performance. Our Quality Control department plays an active role in stringent quality 

control measures to maintain a consistency towards supply of quality products. The performance 

reflects our ability to overcome the macroeconomic challenges prevalent in the industry with a strategic 

and sustainable business model in place. Our rapid growth shows the bright future outlook

As I look forward, I have confidence that TEXMO will continue its journey towards success, creating 

further shareholder value through profitable and responsible growth. Drawing inspiration from our 

legacy and heritage, we will continue to demonstrate our passion and effectiveness to outperform 

industry growth and turn challenges into opportunities. A diversified portfolio, state-of-the-art 

technologies and strong distribution presence across the country are some of the key components of our 

business model that add to our competitiveness. We have always remained committed to growth with 

new product launches and capacity additions that help us sustain growth and deliver returns. We have 

also made significant progress with the implementation of our strategic priorities and expanded our 

mid- to long-term financial ambitions for our company.

Company has successfully implemented SAP. The new Regime of SAP shall bring discipline by 

transforming the work culture thereby bringing transparency and structured information system.

Finally, I would like to express my gratitude to our shareholders, customers, bankers and vendors for 

their trust and continued support in our company. I would like to thank our Board, management team 

and the employees for their hard work and support.

          With Best Wishes

          Rashmi Devi Agrawal

          (Chairperson)
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NOTICE
thNOTICE is hereby given that the 11 Annual General Meeting of the members of TEXMO PIPES AND PRODUCTS LIMITED (CIN: 

thL25200MP2008PLC020852) will be held on Tuesday,24 September, 2019 at 12.30 P.M. at the Registered office of the Company at 98, Bahadarpur 

Road, Burhanpur (M.P.) 450331 to transact the following business:-

ORDINARY BUSINESS:-

1. To receive, consider and adopt the Audited Standalone and Consolidated Financial Statements of the Company for the year ended  
st 31 March, 2019, together with the Reports of the Board of Directors and the Auditors thereon.

2. To appoint a Director in place of Mr. Vijay Prasad Pappu (DIN: 02066748)who retires by rotation and being eligible, offers himself for re-

 appointment.

SPECIAL BUSINESS:

3. REMUNARATION OF COST  AUDITOR

 To consider and, if thought fit, to pass, the following Resolution as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of the Companies Act, 2013 read with  the 

Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the time being in force), the 

remuneration of Rs. 75,000/- (Rupees Seventy Five thousand only) plus applicable taxes to be paid to M/s Saurabh Parikh & Associate (Firm 

Registration No.101495), Cost Auditors of the Company to conduct the Audit of the cost records of the Company for the Financial Year ending 

March 31, 2020, as approved by the Board of Directors of the Company, be and is hereby ratified;

 RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts and take all such steps as may 

be necessary, proper or expedient to give effect to this resolution.”

4. APPOINTMENT OF MR. PARVEZ  ANJUM AS  AN INDEPENDENT DIRECTOR

 To consider and, if thought fit, to pass, the following Resolution as an Ordinary Resolution:

 “RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, Schedule IV and other applicable provisions, if any, of the 

Companies Act, 2013 (Act), read with the Rules made thereunder, (including any statutory modification(s) or re-enactment thereof for the time 

being in force) Mr. Parvez Anjum (DIN:08529781), who was appointed as an Additional Director (Independent) of the Company by the Board 

of Directors with effect from August 13, 2019 and who holds office till the date of the Annual General Meeting, in terms of Section 161 of the 

Act, and in respect of whom the Company has received a notice in writing from a member under Section 160 of the Act, signifying his intention 

to propose Mr. Parvez Anjum as a candidate for the office of a Director of the Company, be and is hereby appointed as an Independent Director, 

not liable to retire by rotation, to hold office for a term of five consecutive years upto August12, 2024.”

          BY ORDER OF THE BOARD OF DIRECTOR

              Mahesh  Thakur

 Place: Burhanpur          Company Secretary
th  Date: 13 August, 2019         Membership No.: ACS 53407

NOTES:-

 1. A member entitled to attend and vote at the Annual General Meeting (“the Meeting”) is entitled to appoint a proxy to attend and  

 vote instead of himself and such proxy need not be a member of the company. Proxies, duly stamped and signed, must be deposited 

 at the Company’s Registered Office not less than 48 hours before the commencement of the meeting.

 2. A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more than ten 

percent(10%) of the total share capital of the Company. A member holding more than ten percent, of the total share capital of the 

Company carrying voting rights may appoint a single person as proxy and such person shall not act as proxy for any other person 

or shareholder.

 3. The business set out in the Notice will be transacted through electronic voting system and the Company is providing facility for voting by 

electronic means. Instructions and other information relating to e-voting are given in this Notice later. The Company will also send 

communication relating to remote e-voting which inter alia would contain details about User ID and password along with a copy of this 

Notice to the members, separately.

 4. Corporate members intending to send their authorised representatives to attend the Meeting are requested to send to the Company a 

certified true copy of the Board Resolution authorizing their representative to attend and vote on their behalf at the Meeting.

 5. The relevant details as required under Regulation 36(3) of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 

(“SEBI Listing Regulations”), of the person seeking re-appointment as Director under Item No 2 of the Notice, are annexed. 

 6. The relevant explanatory statement pursuant to section 102 of the Companies Act, 2013 setting out the material facts in respect of the 
business under items no.3 & 4 is annexed hereto.

 7. Members/ Proxies are requested to bring along with them Annual Reports being sent to them and should bring the attendance slip enclosed 
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   herewith, duly filled and signed mentioning therein details of their DP ID and Client ID / Folio No in order to attend the meeting. 

 8. In case of joint holders attending the Meeting, the member whose name appears as the first holder in the order of names as per the Register of 

Members of the Company will be entitled to vote.
th th 9. The Share Transfer Book and Register of Members of the Company will remain closed from 19  September, 2019 to 24 September, 2019 

(both days inclusive) for the purpose of Annual General Meeting of the Company.

 10. Members are requested to send their queries, if any, at least seven days in advance of the meeting.

 11. The Register of Director’s Shareholding maintained under section 170 of the Companies Act, 2013, will be available for inspection at the venue to 

the Annual General Meeting of the company during the Annual General Meeting and will also remain available for inspection of the members at the 

registered office of the company, fourteen days before and three days after, the date of the Annual General Meeting of the Company.

  The Company has connectivity from the CDSL & NSDL and equity shares of the Company may also be held in the Electronic form with 12.

any Depository Participant (DP) with whom the members/ investors having their depository account. The ISIN No. for the Equity Shares 

of the Company is INE141K01013. In case of any query/difficulty in any matter relating thereto may be addressed to the Share Transfer 

Agents Karvy FinTech Private Limited(Formerly known as KCPL Advisory Services P Ltd)Karvy Selenium Tower B, Plot 31-32, 

Gachibowli Financial District, Nanakramguda, Hyderabad -500 032,India.

 13. Members holding shares in electronic form are requested to intimate immediately any change in their address or bank mandates to their 

Depository Participants with whom they are maintaining their Demat accounts. Members holding shares in physical form are requested to 

advise any change in their address or bank mandates immediately to the Karvy.

  The Securities and Exchange Board of India (“SEBI”) has mandated the submission of Permanent Account Number (PAN) by every participant 

in securities market. Members holding shares in electronic form are, therefore requested to submit the PAN to their Depository Participant with 

whom they are maintaining their demat accounts. Members holding shares in physical form can submit their PAN details to Karvy.

  Non-Resident Indian Members are requested to inform Karvy, immediately of:14.

  (a) Change in their residential status on return to India for permanent settlement.

  (b)  Particulars of their bank account maintained in India with complete name, branch, account type, account number and address of the  

 bank with pin code number, if not furnished earlier.

  To promote green initiative as per circular issued by Ministry of Corporate Affairs in 2011, the Notice of the AGM along with the Annual 15.

Report 2018-19 is being sent by electronic mode to those Members whose e-mail addresses are registered with the Company / 

Depositories, unless any Member has requested for a physical copy of the same. For Members who have not registered their e-mail 

addresses, physical copies are being sent by the permitted mode. Members may note that this Notice and the Annual Report 2018-19 will 

also be available on the Company’s website viz. Members are requested to register their e-mail addresses through www.texmopipe.com.

their Depository Participant where they are holding their Demat Accounts for sending the future communications by e-mail. Members 

holding the shares in physical form may register their e-mail addresses through the RTA, giving reference of their Folio Number.
th 16. The route map showing directions to reach the venue of the 11  AGM is annexed.

 17. The facility for voting through polling paper shall also be made available at the AGM and the Members attending the meeting who have not 

already cast their vote by remote e-voting shall beable to exercise their right to vote at the AGM. The Members who have cast their vote by 

remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast their vote again.

VOTING THROUGH ELECTRONIC MEANS:- 

 In compliance with provisions of Section 108 of the Companies Act, 2013 and the Rule 20 of the Companies (Management and Administration) 

Rules, 2014, as amended from time to time, and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (SEBI Listing Regulations), the Company provides the members the facility to exercise their right to vote at the AGM by electronic means 

and the businesses may be transacted through e-voting services provided by Karvy FinTech Private Limited. The process and instructions for e-

voting are as under.

A. In casea Member receiving an email of the Annual General Meeting Notice from Karvy

 [For Members whose email IDs registered with the Company/DepositoryParticipant(s)]:

 I) https://evoting.karvy.com. Launch internet browser by typing the URL:

 ii)  Id and password Enter the login credentials(i.e., User  mentioned below). Event no. Your Folio No. /DPID-Client ID will be your User ID. 

However, if you are already registered with Karvy fore-voting,you can use your existing User ID and password forcasting your vote. Or contact toll 

free number 18003454001 for your existing password.

 iii) After entering the details appropriately, Click on“LOGIN”.

 You will now reach password change Menu where in you are required to mandatorily change your password. The new password iv) 
  shall comprise of minimum8characterswithatleastone uppercase(A-Z),onelowercase(a-z),onenumeric value 0-9) and a special character

  (@,#,$,etc.).The system will prompt you to change your password and update your contact details like mobile number, emailID, etc
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  On first login. You may also entera secret question and answer of your choice to retrieve your password in case you forget it. It is  

  strongly recommended that you do not share your password with any other person and that you take utmost care to keep your 

  password confidential.

 v) You need to log in again with the new credentials.

 vi) On success full login, the system will prompt you to select e-voting “EVENT”no. for  Texmo Pipes and Products Limited.

 vii) On the voting page, enter the number of shares (which represents the number of votes) as on the Cut-Off Date under “FOR/AGAINST”

  or alternatively, you may partially enter any number of shares in “FOR”andpartiallyin “AGAINST” but the total number of shares in 

  “FOR/AGAINST” taken together should not exceed your total share holding as mentioned therein. You may also choose the option

  ABSTAIN. If the share holder does not indicate either “FOR” or “AGAINST” it will be treated as “ABSTAIN” and the shares held will not

  be counted under either head.

  Members holding multiple Folios/Demat accounts shall choose the voting process separately for each Folios/Demat accounts.viii)

  Voting has to be done for each Item of the Notice separately. In case you do not desire to cast your vote on any specific item it will be ix)

  treated as abstained.

  You may then cast your vote by selecting an appropriate option and Click on “SUBMIT”. x)

  A confirmation box will be displayed. Click “OK” to confirm else “CANCEL”to modify. Once you confirm, you will not be allowed to  xi)

  modify your vote. During the voting period, Members can login any numbers of times till they have vote don the Resolution (s).

 xii) Corporate/Institutional Members (i.e. other than Individuals, HUF, NRI, etc.) area also required to send scanned certified true copy (PDF 

  Format) of the Board Resolution/Authority Letter, etc. together with attested specimen signature (s) of the duly authorized 

  representative(s), to the Scrutinizer at e-mail id: evoting_scrutinizer@rediffmail.com with a  copy marked to evoting@karvy.com hey t

  may upload the same in e-voting module in their login. The scanned image of the above mentioned documents should be in the naming 

  format “Corpoate Name_EVENTNO.”

  In case a person has become the Member of the Company after the dispatch of AGM Notice but on or before the cut-off date i.e. xiii)

  19 September ,2019,may write to the Karvy on the email Id:  or to Mrs Shobha Anand, Contact th evoting@karvy.com

  No. 040- 67162222, at Karvy FinTech Private Limited, Karvy Selenium Tower B, Plot 31-32, Gachibowli, Financial District,  

  Nanakramguda,

   Hyderabad - 500 032, requesting for the User ID and Password. 

  After receipt of the above credentials, please follow all the steps from Sr. No.(I) to (xiii) as mentioned in (A) above, to cast the vote.

 B.  In case of Members receiving physical copy of the AGM Notice by Post

   [For Members whose email IDs are not registered with the Company/Depository Participant(s)]:

   EVEN, User ID and initial password is provided separately.I).

  ii). Please follow all steps from Sr. No. (i) to (xiii) as mentioned  (A) above, to cast your vote.
st rd C. The remote e-voting period commences on Saturday, the 21 September, 2019 at 10:00 A.M. and ends on Monday, the 23 September 

  2019, at 5.00 P.M. During this period, the Members of the Company holding shares in physical form or in dematerialized form, as on the 

  cut-off date being Thursday, 19th September, 2019, may cast their vote by electronic means in the manner and process set out here in above. 

  The remote e-voting module shall be disabled for voting thereafter. Once the vote on a resolution is cast by the Member, the Member shall 

  not be allowed to change it subsequently. Further, the Members who have casted their vote electronically shall not vote by way of poll to 

  be held at the Meeting.

 D. https://evoting.karvy.com. In case of any query pertaining to remote e-voting, please visit Help & FAQ’s section available at Karvy’s website :-

 E.  The voting rights of the Members shall be in proportion of the paid up equity share capital of the Company as on the cut-off date i.e. (the Record 

  Date), being Thursday, 19 September, 2019.th

 F.  The Board has appointed Mr. Nadir Akhtar, a Practicing Advocate as Scrutinizer to scrutinize the remote e-voting process in a fair and 

  transparent manner.

 G.  The Scrutinizer shall, immediately after scrutinizing the votes cast at the meeting, not later than three days of conclusion of the voting at the 

  AGM, count the votes cast at the meeting, thereafter unblock the votes cast through remote e-voting in the presence of at least two (2) witnesses 

  not in the employment of the Company and make a consolidated scrutinizer’s report of the total votes cast in favour or against, if any, and submit 

  the same to the Chairperson.

 H.  The Results on resolutions shall be declared on or after the Annual General Meeting of the Company and the resolution(s) will be deemed to be 

  passed on the Annual General Meeting date subject to receipt of the requisite number of votes in favour of the Resolution(s).

 The Results   declared   along   with   the   Scrutinizer’s   Report(s)   will   be   available   on   the   website   of   the   Company i.e.  I. 

   and on the website of Karvy  within two (2) days of passing of resolution and the simultaneous www.texmopipe.com https://evoting.karvy.com

  communication will be sent to the BSE Limited and the National Stock Exchange of India Limited.

mailto:evoting@karvy.com


th11  Annual Report 2018-2019

07

STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 

The following Statement sets out all material facts relating to the Business mentioned in the accompanying Notice:

ITEM NO 3

The Board, on the recommendation of the Audit Committee, has approved the appointment and remuneration of the Cost Auditor M/s Saurabh Parikh 
& Associate, Cost Accountants to conduct the audit of the cost records of the Company for the financial year ending March 31, 2020, the 
remuneration will be Rs. 75,000/- (Rupees Seventy Five Thousand only).

In accordance with the provisions of Section 148 of the Act read with the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to 
the Cost Auditors has to be ratified by the Shareholders of the Company.

The Board recommends the ordinary resolution as set out in Item No. 3 of this Notice for your approval.

None of the Directors/ Key Managerial Personnel of the Company/ their relatives is, in any way, concerned or interested, financially or otherwise, in 
the resolution set out at Item No. 3 of the Notice.

ITEM NO. 4

The Board of Directors on the recommendation of the Nomination and Remuneration Committee appointed Mr. Parvez Anjumas an Additional 
thDirector (Independent) of the Company w.e.f. 13 August, 2019 and he holds office up to the date of the ensuing Annual General Meeting.

The Company has received a notice in writing under section 160 of the Companies Act, 2013 from a member (“the Act”) along with the deposit of the 
requisite amount proposing his candidature for the office of Director of the Company.

Mr. Parvez Anjum is not disqualified from being appointed as a Director in terms of section 164 of the Act and has also given his consent to act as a 
Director of the Company. Mr. Parvez Anjum has given a declaration to the Board that he meets the criteria of Independence as provided under section 
149(6) of the Act. In the opinion of the Board, he fulfils the conditions specified in the Act and the Rules framed there under and Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, for appointment as Independent Director and he is 
independent of the management.

Section 149(10) of the Act provided that an independent director shall hold office for a term of up to five consecutive years on the Board. Further 
section 149(13) states that the provision relating to retirement of Director by rotation shall not apply to the appointment of Independent Directors. In 
compliance with the provisions of the Companies Act, 2013, it is proposed to appoint Mr. Parvez  Anjum as an Independent Director of the Company 

thto hold office for a term up to 12 August, 2024.

A copy of the draft letter of appointment for Independent Director setting out the terms and conditions for appointment of Independent Director is 
available for inspection by the Members at the Registered office of the Company on all working days between 11:00 am to 01:00 pm up to the date of 
AGM.

The Board recommended the Ordinary Resolution at Item no.4 for approval by the members.

Except Mr. Parvez Anjum, None of the Directors/ Key Managerial Personnel of the Company/ their relatives is, in any way, concerned or interested, 
financially or otherwise, in the resolution set out at Item No. 4 of the Notice.

           BY ORDER OF THE BOARD OF DIRECTORS

              Mahesh Thakur
Place: Burhanpur           Company Secretary

th Date:13 August, 2019         MembershipNo.:ACS 53407   

DETAILS OF DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT AT THE ANNUAL GENERAL MEETING 

 {Pursuant to Regulation 36(3) of SEBI (LODR) Regulation, 2015}

Name Date of   Date of Qualification Nature of Relationship Directorship  Membership Number of
  Birth  appoin-   his / her   between  in other listed   of Committees  shares held in   
    tment   expertise directors entities  of other listed the Company      
       in specific inter-se    entities

       functional areas        

Mr. Vijay  30.06.1959 03.07.2008 Bsc,  M.A. Factory operation Nil Nil   Nil 1,200
Prasad         
Pappu

Mr.   10.06.1975 13.08.2019 MBA Business Strategy,  Nil Nil   Nil Nil
Parvez
 Anjum
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BOARD’S REPORT

To,

The Members,
thYour Directors have pleasure in presenting their 11  Annual Report on the business and operations of your Company together with the Audited 

stFinancial Statements and the Auditor’s Report for the year ended 31  March, 2019.

1. Financial summary or highlights/Performance of the Company (Standalone and  Consolidated)        

             (Amount in Rs. Lakh)

 Particulars       Standalone  Consolidated

         2018-19  2017-18 2018-19 2017-18

 Turnover       30974.45 25232.00 30974.45 25829.82

 Profit before Interest, Depreciation and Tax    1495.45 1,236.48 1,458.87 1,222.64 

 Less Interest       532.05 570.25  532.05 570.25 

 Less Depreciation      560.26 531.17 560.26 531.17 

 Profit before tax      403.15 135.06 366.57 121.22

 Less Provision for tax

 - Current tax      90.00   32.71 90.00  32.71

 - Deferred tax      (5.53)  73.91  (5.53)  73.91

 Excess provision for earlier year      (15.23) (0.03) (15.23) 0.03   

 Profit after tax       333.91 28.46 297.33 14.57

 Prior year adjustment      - -

 Profit after tax & prior year adjustments    333.91 28.46 297.33 14.57 

 Profit after adjustment of discontinued operations   333.91 28.46 297.33 15.50

 Balance of profit brought forward from earlier years   (1,202.01) (1,205.43) 1,948.90 1,936.99

  Transferred from Revaluation Reserve     12.47  12.47

 Adjustment relating to Fixed Assets (net of Deferred Tax)  - - - -

 Unamortized cost written off on discounting of loans to subsidiary (26.82) (24.83) (2.15) (1.84)

 Other comprehensive income     (0.30) (12.61) (0.30) (12.61) 

 Exchange difference on translation of financial statements of   - -  (0.66)

` foreign operations 

 Profit available for Appropriations:    (895.22) (1,202.01) 2,243.79 1,948.90

 Appropriations 

 Transfer to General Reserves

 Proposed dividend:

 - Equity

 - Preference    

 Profit carried to Balance Sheet     (895.22) (1,202.01) 2,243.79 1,948.90

During the year under review, the Company recorded total revenue of Rs. 30974.45 Lakhs as compared to Rs. 25232.00 Lakhs in the previous 

year which is increase by 22.76%. The Company has earned a net profit of Rs. 333.91 Lakhs as against profit of Rs. 28.46 Lakhs in the previous 

year. Your Directors are hopeful that the company may be able to show better performance in coming year.

2. Change in nature of Business

 During the year under review, there has been no change in the nature of business of the Company.

3. Dividend
st Your Directors do not recommended any dividend for the year ended 31  March, 2019 and the available surplus be retained to strength the  

 net worth of the company.

4. Transfer to Reserves
st Your Directors do not proposed any amount to be transferred to the Reserves for the year ended 31  March, 2019. 

5. Details of Subsidiary/Associate Companies

 The Company had one subsidiary namely Tapti Pipes & Products Limited FZE (Overseas Subsidiary). 

 M/s. Mangal Murti Minerals ceased to be associated partner w.e.f. 01.09.2018.
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 The consolidated financial statements of your Company for the financial year 2018-19, are prepared in compliance with applicable provisions   
 of the Companies Act, 2013, Accounting Standards and SEBI (LODR) Regulations, 2015. The consolidated financial statements have been  
 prepared on the basis of audited financial statements of the Company, its subsidiaries, as approved by their respective Board of Directors.

 A separate statement in Form AOC-1 containing the salient features of financial statements of subsidiaries of your Company forms part of 
 consolidated financial statements in compliance with Section 129 and other applicable provisions, if any, of the Companies Act, 2013.

6. Commission received by Directors from Subsidiary

 During the year under review none of the directors of the company are in receipt of the commission or remuneration from subsidiary of the 
 Company, as provided under section 197 (14) of the Companies Act, 2013.

7. Particulars of Employees

 The Company has not appointed any employee(s) in receipt of remuneration exceeding the limits specified under Rule 5(2) of Companies 
 (Appointment & Remuneration of Managerial Personnel) Rules, 2014.

8. Details relating to remuneration of Director, KMPs and employees

 Disclosure pertaining to remuneration and other details as required Section 197(12) of the Companies Act 2013 read with rule 5 (1) and 
 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, is provided in Annexure A.

9. Particulars of loans, guarantees, investments outstanding during the financial year

 Particulars of loans given, investments made, guarantees given and securities provided along with the purpose for which the loan or 
 guarantee or security is proposed to be utilized by the recipient are provided in the standalone financial statement (Please refer to Note 6 
 and7 to the standalone financial statement).

10. Extract of the annual return

 In terms of provision of Section 134(3)(a) of the Companies Act, 2013, the extract of the Annual Return as provided under sub-section (3)  
 of the Section 92 of the Companies Act, 2013 in Form MGT-9forming part of this Board’s Report and is annexed as Annexure –B.

11. Deposits

 Your company has not invited/accepted any deposit within the meaning of Section73 of the Companies Act, 2013 and Rules made there 
 under, during the year under review.   

12. Conservation of energy, technology absorption, foreign exchange earnings and outgo

 A statement giving details of conservation of energy, technology absorption, foreign exchange earnings and out-go, in accordance with the 
 requirement of the Section 134(3)(m) of the Companies Act, 2013 read with rule 8 of the Companies (Account) Rules, 2014 forms part of 
 this Board’s Report and is annexed as Annexure-C.

13. Particulars of contracts or arrangements with related parties

 All contracts / arrangements / transactions entered by the Company during the financial year with related parties were in the ordinary 
 course of business and on an arm’s length basis. During the year, the Company had entered into any contract / arrangement / transaction 
 with related parties which could be considered material in accordance with the policy of the Company on materiality of related party 
 transactions. The particulars of contracts or arrangements with related parties referred to in section 188(1) of the Companies Act, 2013 for 
 the financial year 2018-19 in the prescribed format, AOC 2 has been enclosed with the report as Annexure-D.

 The Policy on materiality of related party transactions and manner of dealing with related party transactions as approved by the Board may 
 be accessed on the Company’s website at the link: www.texmopipe.com.

14. Auditors:

 A. Statutory Auditors:

  The Statutory Auditors M/s Anil Kamal Garg & Co; Chartered Accountants, Indore (Firm Registration No. 004186C) was appointed 
  in 10  Annual General Meeting to hold office from the conclusion of the 10th Annual General Meeting for a term of consecutive five years th

  till conclusion of 15  Annual General Meeting (subject to ratification of the appointment by the members at every Annual General th

  Meeting).The requirement of seeking ratification of the members for the continuous of their appointment has been withdrawn consequent 
  upon the changes made by the Companies (Amendment) Act, 2017 with effect from May 07,2018.

  The Statutory Auditors have given a confirmation to the effect that they are eligible to continue with their appointment and that they have 
  not been disqualified in any manner from continuing as Statutory Auditors.

 B. Secretarial Auditor:

  Pursuant to provisions of section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of Managerial 
  Personnel) Rules, 2014, the Company has appointed CS Dinesh Kumar Gupta, Company Secretary in Practice, Indore (M.P.), to 
  undertake the Secretarial Audit of the Company for the Financial Year 2019-20.

 C. Cost Auditors: 

  In terms of the provisions of Section 148 of the Act read with the Companies (Cost Records and Audit) Rules, 2014 as amended from   
time to time, the Board of Directors, on the recommendation of the Audit Committee, has appointed M/s. Saurabh Parikh and 
Associates, Cost Accountants, (Firm Registration No. 101495) as  Cost  Auditor  of  the  Company, for  the financial  year  ending  31  March  2020st 

th on a remuneration as mentioned in the Notice convening the 11 Annual General Meeting for conducting the audit of the cost records 
maintained by the Company. 

  A Certificate from M/s. Saurabh Parikh and Associates, Cost Accountants has been received to the effect that their appointment as 
Cost Auditor of the Company, if made, would be in accordance with the limits specified under Section 141 of the Act and Rules 
framed thereunder. 

  A resolution seeking Members’ approval for remuneration payable to Cost Auditor forms part of the Notice of the 11th Annual 
General Meeting of the Company and same is recommended for your consideration. 

  The Company is required to maintain Cost Records as specified by the Central Government under sub-section (1) of section 148 of the 
Companies Act, 2013. 

  Accordingly, the Company has made and maintained such accounts and records.


