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EXEMPTION FROM REQUIREMENT OF DISPATCHING THE PHYSICAL COPIES OF THE
ANNUAL REPORT:

MCA has vide General Circular no. 17/2020 dated 13th April, 2020 and further Vide General
Circular No. 02/2021 dated 13t January, 2021 and has relaxed the requirements of sending notices
required in terms of Section 101 read with Rule 19 of the Companies (Management and
Administration) Rules, 2014. In similar lines, it is requested to exempt the companies from the
requirements of the dispatch of the annual reports in physical form as envisaged under Sections 136
of the Companies Act, 2013 and rules framed thereunder.

According to the Circular of MCA the company will sent Notice of AGM and Annual Report to all
the members through email registered win the records of the company and company request to the
members whose email id is not registered in the records of Company/RTA they should get register
their email id with Company/RTA, the members whose Email Id is not registered with
company/RTA can download the copy of AGM Notice and Annual Report from Website of the
Company https://tilakfinance.wordpress.com/.The company will also provide link of the same
in the newspaper publication of the notice calling AGM.

HOLDING OF THE ANNUAL GENERAL MEETING (‘AGM’) THROUGH VC/OAVM
FACILITY:

In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs (MCA’) has vide
its circular dated 5t May 2020 read with circulars dated 8t April 2020, 13t April 2020, 13t January,
2021 and 5™ May, 2022 (collectively referred to as ‘"MCA Circulars’) and SEBI circular dated 12th
May 2020 read with 15t January, 2021, 13t May, 2022 permitted holding of the annual general
meeting (‘AGM’) through VC/OAVM facility, without the physical presence of the members at a
common venue. In compliance with the provisions of the Companies Act, 2013 (the “Act’), SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 'SEBI Listing Regulations')
and MCA Circulars, the AGM of the Company is being conducted through VC/OAVM hereinafter
called as ‘e-AGM’.

The Company has already embarked on this initiative and proposes to send documents including
Annual Reports in electronic form to the Members on the email address provided by them to the
R&T Agent/the Depositories.

The Members whose email Id is not Registered with the Company are requested to intimate/update
their email address to the Company/R&T Agent, those members whose email id is not registered
with company can sent a request to the Company/RTA to send copy of the annual report and notice
of AGM through email as per the Circular of MCA for annual report and notice of

AGM which is available on the Company’s Website members can download the same from website.



https://taxguru.in/company-law/mca-further-clarifies-passing-ordinary-special-resolutions-covid-19.html
http://www.tilakfinance.com/
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Notice of 41stAnnual General Meeting

Notice is hereby given that the 41st ANNUAL GENERAL MEETING of the Members of TILAK VENTURES
LIMITED (the ‘Company’) will be held on Thursday, 29th:September, 2022 at 01.00 P.M. IST through Video
Conferencing (‘VC")/Other Audio Visual Means (‘OAVM’) to transact the following businesses;

ORDINARY BUSINESS: -
1. ADOPTION OF ACCOUNTS:

To consider and adopt (a) the standalone audited financial statement of the Company for the financial
year ended March 31, 2022 and the reports of the Board of Directors and Auditors thereon; for the
financial year ended March 31, 2022, to consider and if thought fit, to pass the following resolutions
with or without modifications, if any as Ordinary Resolutions:

a) “RESOLVED THAT the audited financial statement of the Company for the financial year ended
March 31, 2022 and the reports of the Board of Directors and Auditors thereon, as circulated to the
Members, be and are hereby considered and adopted.”

“RESOLVED FURTHER THAT Davendra Kumar, Company Secretary or any of the Director of the
company be and are hereby authorized, as the case may be, and file necessary form(s) with concerned
ROC, to take all such steps as may be necessary, proper and expedient to give complete effect to this
resolution.”

2. APPOINTMENT OF DIRECTOR:

To appoint a Director in place of Mrs. Tanu Girraj Agrawal, Director (DIN: 00290966), who is
retiring by rotation in terms of Section 152(6) of the Companies Act, 2013 and, being eligible, offers
herself for re-appointment in this regard, to consider and if thought fit, to pass the following resolutions
with or without modifications, if any as Ordinary Resolutions:

"RESOLVED THAT Mrs. Tanu Girraj Agrawal, (DIN: 00290966) Director of the Company, who
retires by rotation at this 41th Annual General Meeting and being eligible offered himself for re-
appointment, be and is hereby re-appointed as a Director of the Company and that his period of office
be liable to determination by retirement of Directors by rotation.”

SPECIAL BUSINESS:

3. TO APPROVE REMUNERATION PAYABLE TO MR. GIRRA]J KISHOR AGRAWAL, AS EXECUTIVE
DIRECTOR (DIN 00290959) OF THE COMPANY:

To consider and if thought fit to pass with or without modifications, if any, the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Section 197, 198 and other applicable provisions, if any, of the
Companies Act, 2013, (the ‘Act’) read with Schedule V of the Act and the Rules made thereunder,
including any amendment(s), modification(s) or re-enactment(s) thereof for the time being in force,
and pursuant to the recommendation of the Nomination and Remuneration Committee and the Board
of Directors of the Company, the approval of the members of the Company, be and is hereby accorded
for payment of remuneration to Mr. Girraj Kishor Agrawal (DIN: 00290959), as Executive Director of
the Company, as prescribed within the limit of 5% of the net profits of the Company computed in
accordance with Section 198 of the Act, or upto Rs. 84.00 lakhs per annum as per Schedule V of the
Companies Act, 2013, or whichever is higher during his tenure as the Executive Director of the
Company w.e.f. 01st April, 2022.”

“RESOLVED FURTHER THAT the total managerial remuneration payable to the executive director(s)
of the Company taken together in any financial year shall not exceed the limit of 10% of net profit and
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overall managerial remuneration payable to all directors shall not exceed the limit of 11% of net profit
of the Company as prescribed under Section 197 of the Act read with rules made thereunder or other
applicable provisions or any statutory modifications thereof.”

“RESOLVED FURTHER THAT where in any financial year during the currency of his tenure, the
Company has no profits or its profits are inadequate, the remuneration payable to Mr. Girraj Kishor
Agrawal, Executive Director by way of salary, perquisites and allowances shall not exceed the maximum
remuneration payable in accordance with Section II of Part II of Schedule V of the Companies Act, 2013
with liberty to the Board / Committee to decide the breakup of the remuneration from time to time in
consultation with the Board of Director.

“RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be and is hereby
authorized to do all such acts, deeds, matters and take all such steps as may be necessary, proper or
expedient to give effect to this resolution.”

4. TO REGULARISE THE APPOINTMENT OF MR. ASHISH KACHHARA (DIN: 09671227) AS NON
EXECUTIVE INDEPENDENT DIRECTOR OF THE COMPANY:

To consider and if thought fit to pass with or without modifications, if any, the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 149, 152 and other applicable provisions, if
any, of the Companies Act, 2013 read with Companies (Appointment and Qualification of Directors)
Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the time being in
force), and Regulation 17(1C), 25(2A) and any other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended from time to time, Mr. Ashish Kachhara (DIN: 09671227) who was appointed as an additional
director of the company, categorized as Independent director, by the Board of Directors with effect
from 13t July, 2022, in terms of Section 161 of the Companies Act, 2013, be and is hereby appointed as
an Independent director for a term of five consecutive years effective from 13th July, 2022 up to 12th
July, 2027 and shall not liable to retire by rotation.

“RESOLVED FURTHER THAT Directors of the Company, be and is hereby severally authorized to file
necessary returns/forms to the Registrar of Companies and to do all such acts, deeds and things that
may be necessary, proper, expedient or incidental for the purpose of giving effect to the aforesaid
resolution.”

5. TO APPROVE AND AMEND RELATED PARTY TRANSACTION LIMIT:

To consider and if thought fit to pass with or without modifications, if any, the following
resolution as a Special Resolution:

“RESOLVED THAT in supersession to special resolution passed earlier in 35t Annual General Meeting
held on 30th September, 2016 and pursuant to the provisions of Section 188, if and to the extent
applicable, and other applicable provisions of the Act read with Rule 15 of the Companies (Meetings of
Board and its Powers) Rules, 2014 (including any statutory modification(s) or re-enactment thereof
for the time being in force) and Regulation 23(4) of the SEBI (Listing Obligations And Disclosure
Requirements) Regulations, as amended from time to time, consent of the Company be and is hereby
accorded to the Board to enter into any and all transactions/contracts/arrangements with the ‘related
party’ as defined in the Actand Regulation 2(zb) of the Listing Regulation and mentioned in below table,
relating to sale, purchase or supply of any goods or materials, selling or otherwise disposing of, or
buying, leasing of property of any kind, availing or rendering of any services, appointment of agent for
purchase or sale of goods, materials, services or property or otherwise disposing of any goods,
materials or property or availing or rendering of any services or appointment of such related party to
any office or place of profit in the Company or its subsidiary or associate or promoter group Company,
making of loans to, and/or giving of guarantees or providing security and/or making of investments
and the purchase from and/or sale to it of any securities by the Company, or any combination thereof,
etc on such terms and conditions as the Board in its absolute discretion may deem fit provided however
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that the aggregate amount/value of all such transactions/contracts/arrangements that may be entered
into and remaining outstanding at any time shall not exceed Rs. 200 Crores with each related parties

respectively during any financial year.”

Sr. No. | Name of Related Party | Nature of Transaction(s) Value of
Transaction

1 Agrawal Bullion Limited | Sale, Purchase or Supply of any Goods or
2 Banas Finance Limited Materials, Selling or otherwise disposing of,
3 Handful Investrade Pvt | ©F l?gying, leasing Of. property of any k.ind,

Ltd avalll.ng or rendering of any services,

appointment of agent for purchase or sale

4 Girraj Kishor Agrawal of goods, materials, services or property or
5 Girraj Kishor Agrawal | otherwise disposing of any goods,

HUF materials or property or availing or | UPto Rs. 290
6 Tanu Girraj Agrawal rendering of any services or appointment | Crores, with
7 K of such related party to any office or place | €ach Related

ushagra Agrawal " . 1 Part
- of profitin the Company or its subsidiary or y

8 Saloni Agrawal associate Company or reimbursement of
9 Vinod Prabhu any transaction or any other transaction of
10 Davendra Kumar whatever nature.
11 Other Related Party or

entity

“RESOLVED FURTHER THAT the Board of Directors of the Company (which includes any Committee
of the Board) be and are hereby authorized to do all necessary acts, deeds, things and execute all such
documents, undertaking as may be necessary in this regard from time to time to give effect to the above
resolution.”

6. AUTHORISATION UNDER SECTION 186 OF COMPANIES ACT, 2013:

To consider and if thought fit to pass with or without modifications, if any, the following
resolution as a Special Resolution:

“RESOLVED THAT in supersession to all resolutions passed earlier pursuant to the provisions of
Section 186 of the Companies Act, 2013, read with The Companies (Meetings of Board and its Powers)
Rules, 2014 as amended from time to time and other applicable provisions of the Companies Act, 2013
(including any amendment thereto or re-enactment thereof for the time being in force), if any, consent
of the shareholders of the Company be and is hereby accorded to (a) give any loan to any person(s) or
other body corporate(s) ; (b) give any guarantee or provide security in connection with a loan to any
person(s) or other body corporate(s) ; and (c) acquire by way of subscription, purchase or otherwise,
securities of any other body corporate from time to time in one or more tranches as the Board of
Directors as in their absolute discretion deem beneficial and in the interest of the Company, for an
amount not exceeding Rs. 200,00,00,000 (Rupees Two Hundred Crores Only) outstanding at any time,
notwithstanding that such investments, outstanding loans given or to be given and guarantees and
security provided are in excess of the limits prescribed under Section 186 of the Companies Act, 2013.

“RESOLVED FURTHER THAT for the purpose of giving effect to the above, Executive Directors and
Company Secretary of the Company, be and are hereby severally authorized to take such steps as may
be necessary for obtaining approvals, statutory or otherwise, in relation to the above and to all matters
arising out of and incidental thereto and to sign and to execute deeds, applications, documents and file
returns with Registrar of Companies, that may be required, on behalf of the Company and generally to
do all such acts, deeds, matters and things as may be necessary, proper, expedient or incidental for
giving effect to this resolution.”
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7. AUTHORISATION UNDER SECTION 180 OF THE COMPANIES, ACT, 2013:

To consider and if thought fit to pass with or without modifications, if any, the following
resolution as a Special Resolution:

“RESOLVED THAT in supersession to all resolutions passed earlier pursuant to the provisions of
Section 180 (1) (c) and other applicable provisions, if any, of the Companies Act, 2013 and relevant
rules made thereto including any statutory modifications or re-enactments thereof, the consent of the
shareholders of the Company be and is hereby accorded to the Board of Directors to borrow money, as
and when required, from, including without limitation, any Bank and/or other Financial Institution
and/or foreign lender and/or anybody corporate/ entity/entities and/or authority/authorities, either
in rupees or in such other foreign currencies as may be permitted by law from time to time, as may be
deemed appropriate by the Board for an aggregate amount not exceeding a sum of Rs. 200,00,00,000
(Rupees Two Hundred Crores Only), notwithstanding that money so borrowed together with the
monies already borrowed by the Company, if any (apart from temporary loans obtained from the
Company’s bankers in the ordinary course of business) may exceed the aggregate of the paid-up share
capital of the Company and its free reserves.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take such steps as
may be necessary for obtaining approvals, statutory, contractual or otherwise, in relation to the above
and to settle all matters arising out of and incidental thereto, and to sign and to execute deeds,
applications, documents and writings that may be required, on behalf of the Company and generally to
do all such acts, deeds, matters and things as may be necessary, proper, expedient or incidental for
giving effect to this resolution.”

8. UTILISATION OF FUNDS OTHER THAN LETTER OF OFFER OF RIGHT ISSUE:

To consider and if thought fit to pass with or without modifications, if any, the following
resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to provision of section 27 read with section 179(3)(e) and any other
applicable provisions of the Companies Act, 2013 along with the Rules thereunder (including any
statutory modification or re-enactment thereof, for the time being in force) and subject to the limits
envisaged under Section 186 read with Rule 11 of the Companies (Meetings of Board and its Powers)
Rules, 2014, the Consent of the member of the Company be and is hereby accorded to the company and
its management to invest/utilize /spend the funds raised and to be raised through Right Issue as per the
offer Letter dated 18th February, 2022 towards the Main, Anciallary and ither objects as stated in the
Memorandum of Association of the Company in addition to the objects mentioned in the offer letter
dated 18th February, 2022.

“RESOLVED FURTHER THAT Company Secretary and/or any Director of the Company are and hereby
authorized to sign and submit all papers, deeds and Documents and to do all such acts, deeds and things
as may be deemed expedient and incidental thereto to give effect to this resolution.”

By order of the Board of Directors

Sd/-

Girraj Kishor Agrawal

Director

Place: Mumbai DIN: 00290959
Date: 29/08/2022
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Notes:

1) In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has vide its
General Circular No. 20/2020 dated May 5, 2020 read with General Circular No. 14/2020 dated April
8, 2020, General Circular No. 17/2020 dated April 13, 2020 and General Circular No. 02/2021 dated
January 13, 2021 and General Circular No. 02/2022 dated May 5, 2022 issued by the Ministry of
Corporate Affairs (‘MCA’), and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020
further SEBI Circular No. SEBI/HO/CFD/CMD2/ CIR/P/2021/11 dated January 15, 2021 and further
SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2022/62 dated May 13, 2022 issued by the Securities
and Exchange Board of India (‘SEBI')respectively in relation to “Clarification on holding of annual
general meeting (AGM) through video conferencing (VC) or other audio visual means (0AVM)”,
(collectively referred to as “MCA Circulars”) permitted the holding of the Annual General Meeting
(“AGM”) through VC/OAVM, without the physical presence of the Members at a common venue. In
compliance with the MCA Circulars, the AGM of the Company is being held through VC/OAVM. The
registered office of the Company shall be deemed to be the venue for the AGM.

2) For this purpose, the Company has entered into an agreement with National Securities Depository
Limited (NSDL) for facilitating voting through electronic means, as the authorized e-Voting’s agency.
The facility of casting votes by a member using remote e-voting as well as the e-voting system on the
date of the AGM will be provided by NSDL.

3) The deemed venue for 41ste-AGM shall be the Registered Office of the Company at E-109 Crystal Plaza,
New Link Road, Opp. Infinity Mall, Andheri (West), Mumbai - 400053.

4) Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is entitled to
appoint a proxy to attend and vote on his/her behalf and the proxy need not be a member of the
Company. Since this AGM is being held pursuant to the MCA Circulars through VC/OAVM facility,
physical attendance of members has been dispensed with. Accordingly, the facility for appointment of
proxies by the members will not be available for the e-AGM and hence the Proxy Form and Attendance
Slip are not annexed to this Notice.

5) Institutional/Corporate shareholders (i.e. other than individuals/HUF, NRI, etc.) are required to send a
scanned copy (pdf/jpg format) of its board or governing body's resolution/authorization, etc.,
authorizing their representative to attend the e-AGM on its behalf and to vote through remote e-voting.
The said resolution/authorization shall be sent to the scrutinizer by email through its registered email
address to with a copy marked to evoting@nsdl.co.in.

6) Brief details of the directors, who are being re-appointed, are annexed hereto as per requirements of
regulation 36(3) of the SEBI Listing Regulations and as per provisions of the Act.

7) The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time
of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility
of participation at the EGM/AGM through VC/OAVM will be made available to at least 1000 members
on first come first served basis. This will not include large Shareholders (Shareholders holding 2% or
more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and Remuneration Committee and Stakeholders
Relationship Committee, Auditors etc. who are allowed to attend the EGM/AGM without restriction on
account of first come first served basis.

8) Pursuant to section 91 of the Companies Act, 2013 the Register of Members and the Transfer Book of
the Company will remain closed from 23/09/2022 to 29/09/2022 (both days inclusive).

9) The Securities & Exchange Board of India (SEBI) has mandated submission of Permanent Account
Number (PAN) by every participant in securities market. Members holding shares in electronic form,
are, therefore requested to submit their PAN to their Depository Participants with whom they are
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maintaining their Demat Account. Members holding their shares in Physical Form can submit their PAN
details to the share transfer agent (Link Intime India Pvt Ltd) of the Company.

Members are requested to notify immediately any change in their address details to the Company’s
Registrar and share transfer agents for shares held in demat/physical form at Link Intime India Pvt Ltd,
at C 101, 247 Park, L.B.S. Marg, Vikhroli (West),Mumbai, MH- 400083.

Pursuant to the provisions of Sections 101 and 136 of the Act read with ‘The Companies (Accounts)
Rules, 2014 electronic copy of the Annual Report for financial year 2021-2022 along with Notice of
41stAnnual General Meeting of the company is being sent to all the members whose email id is
registered with the Registrar/Depository Participant(s). Members may note that the Notice and Annual
Report for FY2022 will also be available on the Company’s website at
https://tilakfinance.wordpress.com/ website of the stock exchanges i.e., BSE Limited at
www.bseindia.com, Notice and Annual Report is also available on the website of NSDL (agency for
providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com.

To receive communications through electronic means, including Annual Reports and Notices, members
are requested to kindly register/update their email address with their respective depository
participant, where shares are held in electronic form. In case of shares held in physical form, members
are advised to register their e-mail address with RTA Link Intime India Pvt Ltd. Members may also note
that the Notice of the 41stAnnual General Meeting and the Annual Report for 2021-22 will also be
available on the Company’s website https://tilakfinance.wordpress.com/, website of the stock
exchanges i.e., BSE Limited at www.bseindia.com, Notice and Annual Report is also available on the
website of NSDL (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com which
can be downloaded from the site.

SEBI vide its notification dated 8 June 2018 as amended on 30 November 2018, has stipulated that w.e.f.
1 April 2019, the transfer of securities (except transmission or transposition of shares) shall not be
processed, unless the securities are held in the dematerialized form, Members who still hold share
certificates in physical form are advised to dematerialize their shareholding to also avail of numerous
benefits of dematerialization, which include easy liquidity, ease of trading and transfer, savings in
stamp duty and elimination of any possibility of loss of documents and bad deliveries.

In case of joint holders, the member whose name appears as the first holder in the order of names as
per the Register of Members of the Company will be entitled to vote at the e-AGM.

All the work related to share registry in terms of both physical and electronic are being conducted by
Company’s Registrar & Transfer Agent, Link Intime India Pvt Ltd. at C 101, 247 Park, L.B.S. Marg,
Vikhroli (West),Mumbai, MH- 400083. The Shareholders are requested to send their communication to
the aforesaid address or via email at rnt.helpdesk@linkintime.co.in.

Members, who would like to express their views or ask questions during the e-AGM will have to register
themselves as a speaker may register themselves as a speaker may send their request mentioning their
name, demat account number/folio number, email id, mobile number at tilakfin@gmail.com and mark
cc to RTA @ rnt.helpdesk@linkintime.co.in.com during the period starting from 25t%September, 2022
(from 9.00 a.m.) to 27t September, 2022 (up to 5.00 p.m.). Only those members who have registered
themselves as a speaker will be allowed to express their views/ask questions during the e-AGM. The
Company reserves the right to restrict the number of speakers depending on the availability of time for
the e-AGM. Please note that only questions of the members holding the shares as on cut-off date will be
considered.

Since the meeting will be conducted through VC/OAVM facility, the route map is not annexed to this
Notice.

In case a person becomes a member of the Company after dispatch of e-AGM Notice, and is a member
as on the cut-off date for e-voting, i.e.,, Thursday, 22nd September, 2022, such person may obtain the
user id and password from RTA by email request on rnt.helpdesk@linkintime.co.in.
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