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 DIRECTORS’ REPORT

To

The Members,

Your Directors are pleased to present their Report on your Company’s business operations along with the Audited Statement

of Accounts for the financial year ended March 31, 2020.

FINANCIAL RESULTS:

 (ì in Mn.)

Particulars Standalone Consolidated

2020 2019 2020 2019

i . Revenue from Operations 21,409.10 21,166.36 35,780.34 35,637.37

i i . Profit before Interest, Depreciation & Tax 2,935.81 3,225.20 5,011.61 5,267.25

i i i . Interest & Finance Cost 634.12 595.68 1,081.98 986.48

iv. Depreciation 947.17 900.96 1,562.14 1,461.46

v. Profit before Tax 1,354.52 1,728.56 2,367.49 2,819.31

vi. Tax Expenses 377.22 466.26 617.36 734.18

vii. Profit for the Year 977.30 1,262.30 1,750.13 2,085.13

STATE OF COMPANY’S AFFAIRS:

Consolidated

Net Revenue from operations for the consolidated entity increased to ì 35,780.34 Mn., as against ì 35,637.37 Mn. in the

previous year, registered growth of 0.40%. However, the Net Profit stood at ì 1,750.13 Mn. as compared to the previous year

ì  2085.13 Mn.

Standalone:

Net Revenue from operations for the standalone entity increased to ì 21,409.10 Mn., as against ì 21,166.36 Mn. in the

previous year, registered a growth of 1.15%. However, the Net Profit stood at ì 977.30 Mn. as compared to the previous year

ì  1,262.30 Mn.

Dividend:

Your Directors are pleased to recommend 95% Dividend (being ì 0.95 per share) (Previous Year: 90% - final) on 226,146,750

Equity Shares of ì  1/- each, subject to the approval of the Shareholders. The Final Dividend entails cash outflow of

ì 214.84 Mn.

Pursuant to the requirement of Regulation 43A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, the Company has formulated and adopted Dividend Distribution Policy which is available on the website of the

Company at www.timetechnoplast.com.

Transfer to Reserves:

The Board of Directors has decided to retain the entire amount of profits for FY 2019-20 in the profit and loss account.

SHARE CAPITAL:

The paid up Equity Share Capital as at March 31, 2020 was ì 226,146,750 comprising of 226,146,750 equity shares of ì 1/- each.

During the year under review, your Company has neither issued any shares nor granted any stock options. The Company has

paid Listing Fees for the Financial Year 2020-21, to the Stock Exchanges, where its equity shares are listed.
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SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES:

Pursuant to Section 129(3) of the Companies Act, 2013 (“Act”), the consolidated financial statements of the Company and its

subsidiaries, associates and joint ventures, prepared in accordance with the relevant Accounting Standard specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, form part of this Annual Report. Pursuant

to the provisions of the said section, a statement containing the salient features of the financial statements of the

Company’s subsidiaries, associates and joint ventures in Form AOC-1 is given in this Annual Report. Further, in accordance

with Section 136 of the Companies Act, 2013, the financial statements of the subsidiary and associate companies are

available for inspection by the members at the corporate office of the Company during normal business hours on all the

working days upto the date of the Annual General Meeting (AGM).

Pursuant to Section 136 of the Companies Act, 2013 (“the Act”), the Company is exempted from attaching Annual Report of the

Subsidiary Companies. The Company shall provide the copy of the financial statement of its subsidiary companies to the

shareholders upon their request.

The Company’s policy for determining material subsidiaries, as amended from time to time, approved by the Board, is

uploaded on the Company’s website at www.timetechnoplast.com

RELATED PARTY TRANSACTIONS:

During the financial year, the Company entered into related party transactions completely on an arm’s length basis and in

the ordinary course of business. There are no material transactions with any related party, as defined under Section 188 of

the Act read with the Companies (Meetings of Board and its Powers) Rules, 2014. All related party transactions have been

approved by the Audit Committee of the Company and are reviewed by it on a periodic basis. The policy on Related Party

Transactions, as approved by the Audit Committee and the Board, is available on Company’s website viz.

www.timetechnoplast.com.

The details of the transactions with related parties are provided in the accompanying financial statements.

DIRECTORS:

A) RETIREMENT BY ROTATION:

In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Company’s Articles of Association,

Mr. Raghupathy Thyagarajan (DIN: 00183305), Director of the Company, retires by rotation at the ensuing Annual General

Meeting and being eligible, offers himself for re- appointment for your approval.

The aforesaid re-appointment with a brief profile and other related information of Directors seeking re-appointment

forms part of the Notice convening the Annual General Meeting and the Directors recommend the said re-appointments

for your approval.

B) INDEPENDENT DIRECTORS:

The Company has received declaration from all the Independent Directors of the Company as specified in Section 149

(7) of the Companies Act, 2013 confirming that they meet the criteria of independence specified in Section 149 (6) of the

Companies Act, 2013 and Regulation 16(1)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015. In terms of Rule 6(3) of the Companies (Appointment and Qualification of Directors) Rules, 2014, they have

registered themselves with the Independent Director ’s database maintained by the Indian Institute of Corporate

Affairs, Manesar.

There has been no change in the circumstances affecting their status as Independent Directors of the Company. Terms

and conditions of appointment of Independent Directors are placed on the Company’s website at www.timetechnoplast.com

The details of Familiarization Programme imparted to the Directors are given in Corporate Governance Section of this

Annual Report.

C) KEY MANAGERIAL PERSONNEL:

In terms of Section 203 of the Act, Mr. Manoj Kumar Mewara is designated as Company Secretary and Compliance Officer

of the Company w.e.f. 24th November, 2018 to ensure compliance with various regulatory requirements.


