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 BOARD’S REPORT

To The Members,

Your Directors are pleased to present the 31st Annual Report of Time Technoplast Limited (“the Company”) along with the

Audited Financial Statements for the Financial Year ended March 31, 2021.

FINANCIAL RESULTS:

 (ì in Mn.)

Particulars Standalone Consolidated

2021 2020 2021 2020

i . Revenue from Operations 17,254.60 21,409.10 30,049.20 35,780.34

i i . Profit before Interest, Depreciation & Tax 2,187.35 2,935.81 3,909.62 5,011.61

i i i . Interest & Finance Cost 562.49 634.12 977.47 1,081.98

iv. Depreciation 930.23 947.17 1,509.98 1,562.14

v. Profit before Tax 694.62 1,354.52 1,422.17 2,367.49

vi. Tax Expenses 182.18 377.22 363.83 617.36

vii. Profit for the Year 512.45 977.30 1,058.34 1,750.13

Note: The results for full year ended March 31, 2021 are not comparable to previous year due to the Covid-19 impact.

STATE OF COMPANY’S AFFAIRS:

Consolidated

Net Revenue from operations for the consolidated entity stood at ì 30,049.20 Mn., as against ì 35,780.34 Mn. in the previous

year, de-growth of 16.02 %. However, the Net Profit stood at ì 1,058.34 Mn. as compared to the previous year ì 1,750.13 Mn.

Standalone:

Net Revenue from operations for the standalone entity stood at ì 17,254.60 Mn., as against ì 21,409.10 Mn. in the previous year,

de-growth of 19.41 %. However, the Net Profit stood at ì  512.45 Mn. as compared to the previous year ì 977.30 Mn.

COVID-19 and its impact:

The Company’s operations and financial results for the year ended March 31, 2021 have been adversely impacted by the

outbreak of COVID-19 pandemic and the consequent nationwide/local lockdown imposed by the Government of India/State

Government. The company has resumed manufacturing operations of essential products since last week of April 2020/ mid

May 2020 with available manpower after taking requisite permissions from Government authorities and abiding by social

distancing norms and taking maximum possible safety precautions. In view of recent surge in Covid-19 cases, few states

reintroduced some restrictions and the Company continues to be vigilant and cautious. The management has considered

the possible effects that may result from the pandemic on the recoverability/carrying value of its assets which does not have

any significant impact on carrying value of its assets. However, the impact of the pandemic could be different from that

estimated at the date of approval of these Financial Results. Considering the continuing uncertainties, the company will

continue to closely monitor any material changes to future economic conditions.

Dividend:

The Board of Directors has recommended a Dividend of ì  0.70 per share (previous year ì  0.95 per share) on Face Value of ì  1

each for the Financial Year ended March 31, 2021. The Final Dividend entails cash outflow of ì 158.30 Mn (previous year

ì 214.84 Mn.). Dividend is subject to approval of members at the ensuing Annual General Meeting ('AGM') and shall be

subject to deduction of income tax at source.

Pursuant to Regulation 43A of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing

Regulations”), the Dividend Distribution Policy duly approved by the Board is available on the website of the Company and

can be accessed at www.timetechnoplast.com/pdf/shareholder-centre/policies/TTL-Dividend-Distribution-Policy.pdf
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Transfer to Reserves:

The Board of Directors has decided to retain the entire amount of profits for FY 2020-21 in the Profit and Loss account.

SHARE CAPITAL:

The Paid up Equity Share Capital of the Company as on March 31, 2021 was ì 226,146,750 comprising of 226,146,750 equity

shares of ì 1/- each. During the year under review, your Company has neither issued any shares with differential voting rights

nor has granted any stock options.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES:

As on 31st March, 2021, the Company has below mentioned Subsidiaries and Associate Companies:

Sr Name of the Company Country Relation % of shares

No. held

1 TPL Plastech Limited India Subsidiary 75.00

2 NED Energy Limited India Subsidiary 97.04

3 Elan Incorporated FZE Sharjah (UAE) Subsidiary 100.00

4 Kompozit Praha S R O Czech Republic Subsidiary 96.20

5 Ikon Investment Holdings Limited Mauritius Subsidiary 100.00

6 GNXT Investment Holding PTE Ltd Singapore Subsidiary 100.00

7 Schoeller Allibert Time Materials Handling Solutions Limited India Subsidiary 100.00

8 Schoeller Allibert Time Holding Pte. Ltd. Singapore Subsidiary 50.10

9 Time Mauser Industries Private Limited India Associate 49.00

(Joint Venture)

The Company does not have any material subsidiary.

The Company’s policy for determining material subsidiaries, as amended from time to time, approved by the Board, is

uploaded on the Company’s website at https://www.timetechnoplast.com/pdf/shareholder-centre/policies/policy-for-determining-

material-subsidiaries.pdf

Financial Performance:

A separate statement containing the salient features of financial statements of subsidiaries, associates, joint venture

companies of the Company in the prescribed Form AOC-1 forms part of Consolidated Financial Statements (“CFS”) in compliance

with Section 129(3) and other applicable provisions, if any, of the Act read with Rules.

COSOLIDATED FINANCIAL STATEMENTS:

In accordance with the applicable provisions of the Act, Regulation 33 of the Listing Regulations and applicable Accounting

Standards, the Audited Consolidated Financial Statements of the Company for the financial year 2020-21, together with the

Auditors’ Report form part of this Annual Report.

Pursuant to Section 136 of the Companies Act, 2013 the Audited Financial Statements, including the consolidated financial

statements & related information of the Company & Audited Accounts of its Subsidiary Companies are available on the

website www.timetechnoplast.com. These documents will also be available for inspection during business hours at the

Corporate Office of the Company on all the working days upto the date of the AGM. Any member desirous of obtaining a copy

of the said financial statement may write to the Company Secretary at the Corporate Office of the company.

RELATED PARTY TRANSACTIONS:

All Related Party Transactions that were entered into during the Financial Year under review, were on an Arm’s Length basis,

and in the ordinary course of business and are in compliance with the applicable provisions of the Act and the Listing

Regulations. There were no materially significant Related Party Transactions made by the Company during the year that

required shareholders’ approval under Regulation 23 of the Listing Regulations. All Related Party Transactions are placed
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before the Audit Committee for prior approval. Prior omnibus approval of the Audit Committee is obtained for the transactions

which are repetitive in nature or such that the need for these transactions cannot be foreseen in advance.

The details of the transactions with related parties are provided in the accompanying financial statements.

The Company in terms of Regulation 23 of the Listing Regulations submits within 30 days from the date of publication of its

standalone and consolidated financial results for the half year, disclosures of related party transactions on a consolidated

basis, in the format specified in the relevant accounting standards to the stock exchanges.

The policy on determining materiality of related party transactions and dealing with related party transactions as approved

by the Board is available on the Company’s website at www.timetechnoplast.com

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A) DIRECTORS:

In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Company’s Articles of Association,

Mr. Naveen Jain (DIN: 00183948), Director of the Company, retires by rotation at the ensuing Annual General Meeting and

being eligible, offers himself for re- appointment.

The aforesaid re-appointment with a brief profile and other related information of Directors seeking re-appointment

forms part of the Notice convening the Annual General Meeting and the Directors recommend the said re-appointment

for your approval.

B) INDEPENDENT DIRECTORS:

Pursuant to the provisions of Section 149 of the Act, the Independent Directors have submitted declarations that each

of them meet the criteria of independence as provided in Section 149(6) of the Act along with Rules framed thereunder

and Regulation 16(1)(b) of the SEBI Listing Regulations, 2015. There has been no change in the circumstances affecting

their status of Independent Directors of the Company.

The Independent Directors have also given declaration of compliance with Rules 6(1) and 6(2) of the Companies

(Appointment and Qualification of Directors) Rules, 2014, with respect to their name appearing in the data bank of

Independent Directors maintained by The Indian Institute of Corporate Affairs, Manesar (“IICA”).

The Board is of the opinion that the Independent Directors of the Company possess requisite qualifications, experience

and expertise in the fields of finance, people management, strategy, auditing, tax and marketing; and they hold highest

standards of integrity.

None of the Directors of the Company are disqualified for being appointed as Directors as specified in Section 164(2) of

the Act and Rule 14(1) of the Companies (Appointment and Qualification of Directors) Rules, 2014. Terms and conditions

of appointment of Independent Directors are placed on the Company’s website at www.timetechnoplast.com

The details of Familiarization Programme imparted to the Directors are given in Corporate Governance Section of this

Annual Report.

C) KEY MANAGERIAL PERSONNEL:

In terms of Section 203 of the Act, the following are the Key Managerial Personnel of the Company:

- Mr. Anil Jain, Managing Director

- Mr. Bharat Kumar Vageria, Whole Time Director – Finance & CFO

- Mr. Raghupathy Thyagarajan, Whole Time Director - Marketing

- Mr. Naveen Jain, Whole Time Director – Technical

- Mr. Manoj Kumar Mewara, Sr. VP Finance & Company Secretary


