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TITAN TRADING AND AGENCIES LIMITED
Rtgtstond Office: N K Mehta International House. 178 Backbay Recfarnatton, BabubhaJ M China! Marg. Mumbaj 400 020.

NOTICE :

NOnCC to haraby given that tha Twanly Saoond Annual Ganaral Meeting of the Company wiN be held at at Ms RagMarad Offloa at N K
Mehta International HOUM. 178 Backbay Rectamatton, Bebubhai M Oilnal Maig. Mumbal 400 OZO. on Frio ,̂ tlw 20tti Saptamfaar. 2002. at
15:00 P.M. to transact tha following bucinee*:

1. To receive, consider and adopt the account* for1hayaarandad31atMafch.2002,andraportofthe Directors and AudHora tharaon.

2. To ejvoM a Director In place of Shri NtoMnPariM. who relto

3. To appoint a Director bi ptooe of Shri Jaykumar O. Chhowato. who retiree by rotation and being eligible oner* hlmaalf for

To appoint a Director In ptaoe of Shri Pmvbi O. Cbhowata, who retires by rotation and being eligible offara hlmaalf for
reappointmant.

To appoint Auditor and (to thalr remuneration.

To consider and if thought «. to paaa wMh or without modHoatkm(s). following resoMtons a* a %>eclal Reaotutton:-

LVBD THAT in aoconternewWi the provisiOM of Section 31 and aH other appttcab^
1959. tnckia^ any statutory rnodficalion(s)aiid appNoabla and aubjaot to
«uoh approvals, consents, permissions and sanctions aa may be nananary ftom tha aaprapriete authartMet ar bodiaa. the Artlolii of
AaaootaHon of tha Company, be and are haraby altered aa foiowing:

A. TrwExMbv Article 23 be deMed and trwIoHcNvIn^

Article 23. Buy-back of Snare*

a) The Company shall not haw power to buy te own tharee. unlo»> the coneequonl reduction of capital to effected and
wnctioned hi pur»uanoe of Section 100 -104 or 402 of tha Compankw Act, 1966.

b) Notwithstanding any thing contained in Into article and subject to and hi accordance with the provtoions of Section
77A. 77AA and 77B of tha Compantoe Act, 1866. or correeponding pnwtoiona. rutoa, regulation* and guidelines
preecribad by tha Oowarnmam of India or Securitte* and Enchanoe Boanl of Inte <K any other authority, tw the Hme
balng ki force, tha Company may purchase Ms own sharas.

B. AA>rArtioleB6.thefoUc»vingnewArtk^rtumbereda*Ar«^

Article 06A. Paning Rasohriion by Ballot.

The Company may, and in case of resolution* related to «uch budnea* as the Central Government may, by iintHUiallun
declare to be conducted only by postal ballot, shall gat any resolution passed by means of postal faaHot. Instead of
transacting the business in general meeting of the Company in accordance with the provtoions of Section 192A of the
Companies Act. 1956 and the Companies (Passing of Resolution by Postal BaHot) Rules. 2001 (Including any statutory
r»HX«ficirton or roenKtmerrt thereof, to ttetii»K»beir^^

BYOHDBtOFTHKkXMRD

•*•
AtulChakaay

N K Mahta International House
178 Backbay Reclamation
Babubhal M CMnai Marg
Mumbal400020.

Mumbal: July 30,2002

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
MMSELF THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. Tha Proxies to be e0ecO», shouM b* depo*«*d at fie
Registered Office of the Company not later than 48 hours before the oommenoement of the meeting.
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2 The Register of Members and Share Transfer Books of the Company will remain closed from 29th July 2002 to 31st Jury, 2002. (Both
days inclusive), in connection with the ensuing Annual General Meeting.

Explanatory Statement u/t 173 (2) of the Companies Act, 1856.

Item no.6:

(A)

The Companies (Amendment) Act, 1999, with effect from 31/10/1998, had inserted new sections 77A, 77AA and TTBtothe Companies Act, 1956, allowing
Companies to purchase (Buy-back) their own shares or other securities, subject to guidelines that may be issued by Securities and Exchange Board of India fix-
such Buy-back fiom time to time It is, proposed to incorporate such powers of Buy-back in the Articles of Association of Company by replacing the existing
Article 23 with a new Article
Your Directors recommend the resolution for approval of the members
None of the Directors are concerned or interested in this resolution.

(B)

By the Companies (Amendment) Act. 2000, a new Section 192A has been inserted for passing of resolution by Postal Ballot in respect of matters as may be
prescribed by the Central Govt. from time to time. It is, therefore, proposed to incorporate a new Article 95A after the existing Article 95 to enable the
shareholders to cast their vote by way of postal ballot under the provisions of Section 192A of the Companies Act, 195« and the Cornpmiei (Passing of the
Resolution by Postal Ballot) Rules, 2001.
Your Directors recommend the resolution for approval of the members
None of the Directors are concerned or interested in this resolution

None of the Directors are Interacted In the •Dove resolution

By the Order of the Board

BY ORDER OF THE BOARD

80-
AtuJChokMy

CHAIRMAN
ReoUtefad office:
N KMahta International Home
178 Backbay Reclamation
BobufahaiMCMnaiMarg
Mumbai400020

Mumbai: July 30.2002.
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DIRECTOR'S REPORT

To,
The Member*
TITAN TRADING AND AGENCIES LIMITED

Your* director* have pleasure in presenting the Twenty Second Annual Report together with the Audited Statement of Accounts for the year ended 31*t March.
2002.

FINANCIAL RESULTS:

During the year under review, the Company has incurred Los* of Rs 55.9791- as against Previous year Loss of Rs 33,5827- Due to Loss, the directors do not
recommend any dividend for the period ended March 31, 2002

FIXED DEPOSITS:

The company has not accepted Fixed Deposits from the Public during the year and no deposits remain outstanding for repayment

PARTICULARS Of EMPLOYEES

There are no employees of the Company whose particulars are required to be reported under Section 217(2A) of the Companies Act 1058 and Rules

.ABSORPTION

Since the Company ia not engaged in the manufacturing activity, the particulars in respect of conservation of Energy and Technology Absorption and Foreign
Exchange Earnings and Outgo are not furnished.

Otatamant pursuant to section 212 of the Companies Act 1968 in respect of the Company's subsidiary company i» appended to the balance sheet

Stffl NfchNh Parffch. Shri Jaykumar O. Chhowala ft Shrt Pravin O. Chhowala retires r^ rotation and being eligible, ofrer IhernseKes for reappolntment

The Company Is Heted on the Stock Exchange - Mumbai and the listing fees is paid till data

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provision* of Section 217 (2AA) of the Companies Act 1950. your directors state that:

I. In the preparation of accounts, the appUcab** accounting standard* have been followed.
ii. Accounting policies selected were applied consistently Reasonable and prudent judgement* and estimate* were made so as to give a true and fair

view of ttw slat* of aflMra of the corporation as at the end of March 31, 2002 and of the loss of the company for the year ended on that date
Ml. Proper and sufficient cere he* been taken for the maintenance of adequate accounting records in accordance with the provisions of the Companies

Act, 1868 for safeguarding the assets of the Company and for preventing end delecting frauds and other irregularities
b. The annual account* of the Company neve been prepared on a going concern besis

Your Company ha* entered Into Agreement with Central Depository Services (India) Limited (COSL). Your Company is also in process to enter Into Agreement
with National Securities Depository Limited (NSDL) Shareholder* desiring to hold the Equity Shares of the Company in Demalerialieed from can contact the
Authorised Depository Participants in this regard

In accordance with sub-section (1) of Section 383A of the Companies Act. 1956, the Secretarial Compliance Certfkate from Mrs. Ohla A AesooaHes. Practising
Company Secretary, la attached to this report

AUDITORS:

The Company'* Auditors M/s. Ashok R Shah & Company. Chartered Accountants, Mumbai, retire at the conclusion of the ensuing Annual General Meeting of
Vie Company and being eligible offer themselves for re-appointment

ON BEHALF OF THE BOARD OF DIRECTORS

SdY-
AtulChotaey
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ap.nyS.c~fi.
207, ApoBo Aradc; R. K. Singh Mug Andhni (bttl), MumM - 400 069

Phone: 830 62 RTTetebx S30 62 U E-nwl: m0uiocum@nnl.com

FORM
[SEE RULE i]

Authorise! Short Capital : Rs.25,00,000/-
Compony Reg. No. : 11-23737

To,

The Members.
THm Trading A Agenel** Uwitod
Rsod. Off!: N. K JUhta International House,
178 Backbay Reclamation.
Babubhai CMnai Merg.
Mumbai 400020.

W« hove examined the Registers, records, book* and paper* of THtn Tpedmo A Agenda* United ("The Company") a* required to
be maintained under the Companie* Act, 1996 ("The Act") and the Rule* mode there under and aba the provisions cantoned hi the
/Memorandum and Article* of Association of the Company, for the financial year ended on March 31,2002 (financial Year). In our
opinion and according to the examination* carried out by ue and explanation* fuml*hed to u* by the Company, It* officer* A of*nt«,
end to the boot of our knowledge and belief, we certify that in reepect of the aforesaid financial year:

1. The Company ha* kept and maintained the register* a* stated m Annexe "A" to thi* certificate, a* per the provtslsn* ef
the Companle* Act, 1996 and the rule* made thereunder and cntrie* therein have been duly recorded.

2. The Company no* filed the form* and return* a* *tated in Aimoare '*" to thi* certificate, with Registrar of Companies.
Maharashtra, Mumbai, within time pre*cribed under the Act and rule* made there under and the Company ha* paid the
neceaiary additional fee for the document filed after the time prescribed.

3. The Company, being a Public Limited Company, ha* the paid op capital of ft«.22,90,000/- (Rupee* Twenty Two lacs Fifty
Thoueond) a* on March 31,2002 and the re*tr!ctiv« provisions of Section 3(1X«I) of the Act arc not appkaMa.

4. The Board of Director* duly met Pour (4) time* respectively on 28* April, 2001,30* July, 2001, 23* Oetober̂ OM end
30* January,2002 a* per information and explanation given by the monneemint. proper notice* were jivon end the
proceeding* were property recorded and •igned In the Minute* Book maintained for the purpoee.

9. The Company ha* closed it Register of Member* A Share Transfer Register from July 27, 2001 to July 30, 2001 (Both
days inclusive) A necessary compliance of section 194 of the Act has been made.

6. The Annual general Meeting for the financial year ended on March 31,2001 wo* held en 17* August, 2001 a* per
information and explanation given by the management./Hie Company ha* given adequate notice to oM its member* and the
resolutions passed thereat were duly recorded in Minutes Book mdiitoJnid for the purpose.

7. No Extra-Ordinary Meeting was held during the financial year.

6. The Company has not advanced any loans to Its directors or person* or firms or companies referred to under Section
299 of the Companies Act, 1996.

9. The Company has not entered any contracts falling within the purview of Section 297 of the Companies Act, 1996.

10. The Company has made necessary entries as required to be made In the register under Section 301 of the Companies
Act, 1996.

U. As there were no instance* fading within the purview of Section 314 of the Companies Act, 1996, the Company wo* not
required to obtain any approval* from the Board of Director*, member* or Central fiovernment, a* the case may be.

12. The Company has not issued any duplicate certificates during the financial year.

13. The Company has :
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(a) Delivered all the certificates on lodgement thereof for transfer/ transmission of securities during the
financial year.

(b) Not deposited any dividend / interim dividend into a separate bank account as no dividend was declared during
the financial year under review.

(c) Not posted any dividend warrant as no dividend was declared.

(d) No amount lying in unpaid dividend account, application money due for refund, matured deposits, matured
debentures or interest thereon which have remain unclaimed or unpaid for the period of 7 years and which is
required to be transferred to Investors Education A Protection Fund.

(e) Duly complied with the requirements of Section 217 of the Companies Act, 1996

14. The Board of Directors of the Company is duly constituted and appointment of directors has been duly made.

15. The Company has not appointed any Managing Director / Whole rime director/Manager during the financial year.

16. The Company has not appointed any sole-selling agents during the financial year.

17. The Company was not required to obtain any approvals of the Central Government, Company Law Board, Regional
Director, Registrar of Companies and / or such authorities prescribed under the various provisions of the Companies
Act, 19S6.

18. The Directors have disclosed their interest in other firms/companies to the Board of Directors pursuant to the
provisions of the Companies Act, 1956 and rules made thereunder.

19. The Company has not issued any shares, debentures or other securities during the financial year.

20. The Company has not bought back any shares during the financial year.

21. There was no redemption of preference shares or debentures during the financial year.

22. There were no transactions necessitating the Company to keep in abeyance the rights to dividend, rights shares & bonus
shares pending registration.

23. The Company has not invited/accepted any deposits including any unsecured loans falling within the purview of Section
58A of the Companies Act,1956, during the financial year.

24. The Company has not made any borrowings during the financial year ending an March 31, 2002.

25. The Company has made loans and Investments to other body corporate in compliance with the provisions of the Act and
has made necessary entries in the register kept for the purpose. However, the Company has not given any guarantees
or provided securities to other body corporate.

26. The Company has not altered the provisions of the memorandum with respect to situation of the Company's Registered
Office from one State to another during the financial year under review.

27. The Company has not altered the provisions of the memorandum with respect of objects of the Company during the
financial year under review.

28. The Company has not altered the provisions of the memorandum with respect to name of the Company during the
financial year under review.

•

29. The Company has not altered the provisions of the memorandum with respect to Share Capital of the Company during
the financial year under review.

90. The Company has altered its articles of association by adoption of new set Articles of Association of the Company after
obtaining approval of members in the Annual general Meting held on 17.08.2001 and the amendments to the Articles of
Association have been duly filed with the Registrar of Companies.

31. There was no prosecution initiated against or show causa notices received by the Company, during the financial year far
offences under the Companies Act, 1956.

32. The Provisions of Section 417(1) of the Companies Act, 1956 are not applicable as the company has no employees.
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33. The Provisions of Section 418 of the Companies Act, 1956 are not applicable since the Company has no employees.

Far MANtSH 6HIA A ASSOCIATES
Company Secrttartts

Mumbal : July 30. 2002 M. No. ACS 7294

C.P. No. 3531

Sd/-

MANISH L. 6HIA
PROPRIETOR

Annexure - "A"

Registers maintained by the Company

1. Register of Members u/t 150 of the Act.

2. Index at Members.

3. Share Transfer Register.

4. Register of Renewed , Split, Consolidation and Duplicate Share Certificates.

5. Register and Returns u/s 163 of the Act.

6. Books of Accounts and other Records u/s 209 of the Act.

7. Register of Disclosure of Directors' interest under Section 301 of the Act.

8. Register of Directors u/s 303 of the Act.

9. Register of Directors' Shareholding u/s 307 of the Act.

10. Register of Directors' Attendance under regulation 71 of Table "A" to the Act.

11. Minutes Book of General Meeting and Board Meeting u/s. 193.

12. Register of Shareholders attendance.

13. Register of Investments / Loans and Guarantees.

The Company has aba maintained the f*
review :

1 TOT wiiicfi M anlr w9 sjpa rasjuipav Te pa

1. Register of Charge U/s 143 of the Act

2. Register of Contracts under Section 301 of the Act.

AwMxvre - "B"

Forms and Return* filed by the Company :

A) with the Registrar of Compares, Maharashtra during t<M financial year 31st March, 2002.

Sr.
No.

1

2

Form
No.

-

Relevant
Section

220(1)

»»(i)

Description

Schedule - VI (Annual Accounts) for the
Financial year ended 31"March,2001

Schedule- V (Annual Return) as on the

Date offline

12/09/2001

12/09/2001

Whether filed
within
prescribed
time Yes/No

Yes

Ves

If delay In filing
whether reauisite
additional fee paid
Yes /No

-
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3

4 23

383 A

192

dote of Annual general Meeting i.e. 17th
Augu«t,2001

Compliance Certificate under Section
383A of the Companies Act. 1956 for
the year ended 31" March, 2001

Special Resolution passed under Section
31 for adoption of new set of Articles of
Association at the Annual general
Meeting held on IT*1 August, 2001

25/09/2001

17/09/2001

No.

Yes

Ves

B) with the Office of the Regional Director, Western Region Bench at Mumbal during the
31st March. 2002.

Nil

O With the Office of the Department of Company affairs (Central Government) at Delhi during the financial year
ending an 31" March. 2002.
Nil

D) with any other Authorities as prescribed under the Act. during the financial year ending on 31st March. 2002.
A*/
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REPORT OF THE AUDITORS TO'

We have audited the attached Balance Sheet of TITAN TRADING AND AGENCIES LIMITED, MUMBAI. as at 31 at March.
2002 and also the annexed Profit & Loss Account of the Company for the year ended on that date. These financial statements
are the responsibHittee of the Company* Management. Our responsibility is to express an opinion of these financial
statements based on our audit.

We conducted our audit hi accordance w«h auditing standarde generally accepted In India. Those standards require that we
plan and perform audit to obtain reasonable assurance about whether the financial statements are free of material
misstatements. An audit Includes, examining on a test baste, evidence supporting the amounts and disclosures in the financial
statements. An audit also Includes assessing the accounting principles used and significant estimates made by management,
as wen as evaluating the overaH presentation of the financial statements. We believe that our audit provides a reasonable basis
for our opinion.

1.
a) We have obtained ad the information and explanations which to the beat of our knowledge and belief ware

necessary for the purpose of our audit;

b) In our opinion, proper books of accounts, as required by law, have been kept by the Company, so far as R
appears from our examination of the books;

c) The Balance Sheet and the Profit & Loss Account dealt with by this report are in agreement wMh the
books of accounts; •

d) In our opinion, the Profit & Lose Account and the Balance Sheet comply with the accounting standard
referred to in section 211 (3C) of the Companies Act. 1956, to the extant applicable.

e) On the basis of Information and explanations given to us, and representations obtained by the Company
and taken on record by the Board of Directors, as on March 31, 2002 none of the directors are
disqualified from being appointed as directors in terms of Section 274(1 Xg) of the Companies Act, 1950.

f) In our opinion and to the best of our information and according to the explanation given to us, the said
Balance Sheet and the Proffi & Loss Account read together with the notes gives the information required
by the Companies Act, 1956, in the manner so required and give a true and fair view in conformity with
accounting principle generally accepted In India:

i) in case of Balance Sheet of the state of affairs of the Company as at 31 st March, 2002.
And

II) In case of Profit & Loss Account of the Lo*s for the year ended on that date.

2. As required by the Manufacturing and other companies (Auditors Report) Order, 1968 issued by the Central
Government of India in terms of section 227 (4A) of the Companies Act, 1956, and on the basis of such checks as
we considered appropriate and according to the information and explanations given to us, we set out in the Armexure
a statement on the matters specified in paragraphs 4 and 5 of the said order.

a) The Company has no fixed asset*

b) Physk^VerificatkmhasbeencorKkictedbytheManagernerrt
parts and raw materials at reasonable intervals except where physical verification for materials lying wNh
the third parties was not carried out during the year.

c) In our opinion and on the basis of the information and explanation given to us, the procedures of physical
verification of stocks followed by the management are reasonable and adequate in relation to the size of
the Company and the nature of the business.

d) Trie Discreparx^ rrticed on phyeicaJ verifka^ as compared to

e) On trie biisis of our examtnatwn of stock recxxds, w
and proper, in accordance with normally accepted accounting principles, and to on the same basis as to
the previous year.

0 The Company has not taken any loans from Companies, firms or other parties Hated In the registers
maintained under Section 301 of the Companies Act, 1956 and from the Companies under the same
management.

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com

