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TITAN TRADING AND AGENCIES LIMITED
Registersd Office : N K Mehta Intemational House, 178 Backbay Reclamation, Babubhai M Chinal Marg, Mumbai 400 020.
NOTICE :
NOTICE is hereby given thet the Twenty Second Annual General Meeting of the Compary wil be heid at at its Registered Office at N K

Mohta intemational House, 178 Backbay Reclamation, Babubhai M Chinel Marg, Mumbai 400 020. on Fridey , the 20th September, 2002, et
15:00 P..M. to transact the following business:

ORDINARY BUSINESS :
1. Toreosive, consider snd adopt the accounts for the year ended 318t March, 2002, and report of the Directors and Auditors thereon.
2. To sppoint a Director in piace of Shri Nishith Parikh, who retires by rotation and being eligible, offers himself for re appointment.
3.  To appoint @ Director in place of Shri Jaykumar G. Chhowala, who retires by rotation and being eligible offers himeslf for
reappointment.
4.  To eppoint a Director in place of Shri Pravin G. Chhowala, who refires by rotation end being eligible offers himaeel for
reappointment.
5.  Toappoint Auditor and fix their remunersiion.
SPECIAL BUSINESS :
8. Tooondduandlwﬂ.bmuvmam"m‘).M‘munmmm-
"RESOLVED THAT in accordance with the provisions of Section 31 and ali other applicable provisions, if any, of the Companies Adt,
1068, Mwm«Mﬂ“mWhWﬁMMn applicable and subject o
such epprovals, consents, and sanctions as may be necessary from the apprapriale authorilies or bodies, the Articles of
Mooubndthocompuw bea\dmhonwmsm
A.  The Existing Asticle 23 be deleted and the following be substituted therefore;
Article 23. Buy-back of Shares
@)  The Company shall not have power to buy its own shares, unless the consequent rediction of capital is effecied and
sanctioned in pursuance of Section 100 — 104 or 402 of the Companies Act, 1956.
b)  Noiwithstanding any thing contained in this articie and subject to and in socordance with the provisions of Section
TIA, TTAA and 77Bdu-cormm 1856, or corresponding provisions, rules, regulations and guidelines
prescribed by the Government of india or Securities and Exchange Board of india of any other suthorily , for the time
being in force, the Company may purchase its own shares.
B.  After Article®5, the following new Articie numbered as Asticle 96A be Inserted.
Article 96A. Passing Resolution by Baliot.
The Company may, and in case of resolutions related o such business as the Central Governmont may, by notification
declare fo be conducted only by postal baliot, shall get any resolution passed by means of postal baliot, instead of
transaciing the business in general meeting of the Company in accordance with the provisions of Section 192A of the

Companies Act, 1956 and the Companies (Passing of Resolution by Postal Ballot) Rules, 2001 (including eny statutory
modification of re-enactment thereol, for the time being in foroe) of any amendments made thereto from time 10 time.”

8Y ORDER OF THE BOARD
Sdt
Atul Chokeey
CHAIRMAN
Office :
N ¥ Mehta International Houss
178 Backbay Reclamation
Babubhal M Chinai Marg
Mumbai 400 020.
Mumbai : July 30, 2002

Notes :

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF. THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. The Proxies o be sffective, should be deposited of the
Wmamwmwm«mmmmdhm
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2. The Register of Members and Share Transfer Books of the Company will remain closed from 29th July 2002 to 31st July, 2002. (Both
days inclusive), in cc tion with the ensuing Annual General Meeting.

Explanatary Statement w/s 173 (2) of the Companies Act, 1956.
tem no.6:

W

The Companies (Amendment) Act, 1999, with effect from 31/10/1998, had inserted new sections 77A, 77AA and 77B to the Companies Act, 1956, allowing
Companies to purchase (Buy-back) their own shares or other secunties, subject to guidelines that may be issued by Securities and Exchange Board of india for

such Buy-back from time to time. It is, proposed to incorporate such powers of Buy-back in the Articles of Association of Company by replacing the existing
Article 23 with a new Article.

Your Di reck d the resol for approval of the members

None of the Di are dori d in this resoluti

®)

By the Companies (Amendment) Act, 2000, a new Section 192A has been inserted for passing of resolution by Postal Ballut in respect of matters as may be
peeacribed by the Central Gowt. from time to time. It is, therefore, propased to incorporate a new Article 95A after the existing Asticle 95 to onsble the
shareholders to cast their vote by way of postal baliot under the provisions of Section 192A of the Companies Act, 1956 and the Companies (Passing of the
Resolution by Postal Ballot) Rules, 2001.

Your Directors recommend the resolution for approval of the members.

None of the Di are d or i d in this resolution.

None of the Directors are interested in the above resolution.

By the Order of the Boerd
BY ORDER OF THE BOARD
Sd/-
At Choksey
CHAIRMAN
Ranistered office :
N K Mehta internationatl House
178 Backbey Reclemation
Babubhai M Chinai Marg
Mumbai 400 020.

Mumbai : July 30, 2002.
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DIRECTOR'S REPORT

To,
The Members
)

Yours directors have pieasure in presenting the Twenty Second Annual Report together with the Audited Statement of Accounts for the year ended 31st March,
2002.

FINANCIAL RESULTS :
During the year under review, the Company has incurred Loss of Rs.55,079/- as against Previous year Loss of Rs.33,582/-. Due to Loss, the directors do not
recommend any dividend for the period ended March 31, 2002 ]

The P y has not accepted Fixed Deposi from the Public during the year and no deposits remain outstanding for repayment.

There are no L of the Company whose particulars are required- 0 be reported under Section 217(2A) of the Companies Act, 1956 and Rules
thereunder. i

Since the Comp is not d in the fecturing activity, the particulars in respect of ion of Energy and Technology Absorption and Foreign

wamngoEnmlngsondO\mo-ronotmmuhed
SUBSIDIARY COMPANY:
Statement p t 40 section 212 of the Companies Act, 1956 in respect of the Company's subsidiary pany is appended to the bel sheet.
DIRECYORS
Shri Nishith Parikh, 8hri Jaykumar G. Chhowaia & Styri Pravin G. Chi is retires by jon and being eligible, offer th ives for reappoi
LISTING ARRANOEMENTS:
The Company is listed on the Stock Exchange - Mumbai and the listing fees is paid till date
DIRECTORS RESPONSIBILITY STATEMENT:
n with the p of Section 217 (2AA) of the Companies Act, 1958, your directors state that :
L Inthe preparation of ts, the ap gounting stand ds have been followed
ii. i d were # R ble and p! judk nts and estimates were made so as 10 give a true and fair
mawmumuuwmumwmdmmm mmdmmdmemp-nyfortfnmrendodon thet date.
Proper and sufficient care has been taken for the mai of ds in with the provisions of the Comp
Act.wse'ovmvdmgu\ouuhdm-f‘ pany and for p ,and" ctil hudnnndo&mnmuhm
w. ts of the Company have been prepared on a going besis.
RQempiacisiisation of Equity Shares
Your Company has d into Agi with Central Depository Services (Iindia) Limited (CDSL). Your Company is also in pcoooutoommlnb Agresment
with Nati r‘Socunuur‘ i ,Lmuhd(NSDL) Shareholders desiring to hold the Equity Shares of the Company in D from can the
Authorised Dep y Particip in this regard
COMPLIANCE CERTIFICATE ;

di with sub-section (1) of Section 383A of the Companies Act, 1856, the Secretarial Compliance Certficate from M/s. Ghia & Assccsites, Practising
mym is attached to this report.

Tho Comp.nYl Auditors M/s. Ashok R. Shah & Company, Chamud Accountants, Mumbai, retire at the fusion of the ing Annual G i Meeting of
y and being eligible offer th for re

ON BEHALF OF THE BOARD OF DIRECTORS

Sd/-
Atul Choksey
CHAIRMAN
MUMBAI : July 30, 2002.
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Manish Ghis & Associeses

Compsany Secretaries )
207, Apollo Arcade, R. K_ Singh Marg, Andheri (Eest), Mumbsi - 400 069
Phone: 830 62 87 Telefax 330 62 88 E-mail : mgnssocistes@vsnl.com

FORM

[SEE RULE 3
Complisnce Centificste
Authorised Share Copital : Re.25,00000/-
Company Reg. No. i 11-23737
To,
_The Members,
Titen Treding & Agencies Limited
Regd. Off: : N. K .Mahta International House,
178 Backbay Reclamation,
Babubhai Chinai Merg,
Mumbai 400 020.

We have examined the Registers, records, books and pepers of Titon Treding & Agencies Limited ("The Company”) e required to
be maintained under the Companies Act, 1956 (“The Act”) and the Rules made there under and also the provisions contained in the
Msmorandum and Articles of Association of the Company, for the financial year ended on March 31,2002 (Finoncial Yeer). In our
opinion and according to the examinations corried out by us and explanations furnished to us by the Company, ite of ficers & agente,
and to the best of our knowladge and belisf, we certify that in respect of the aforesald financiel yeor:

1. The Company has kept and maintained the registers as stated in Annexe “A” to this cerfificate, as per the provisiens of
the Companies Act, 1956 and the rules made thereunder and entries thersin have been duly recorded.

2. Tthompmyhuflledfhefonumdm«nmmm‘rhwmc,mwmdm.
Maharashtra, Mumbai, within time prescribed under the Act and rules made there under and the Company has paid the
necessary additional fes for the document filed after the tims prescribed.

3 The Company, being a Public Limited Company, has the paid up capital of Rs.22,50,000/- (Rupess Twenty Two Lacs Fifty
Thousand) as on March 31, 2002 ond the restrictive provisions of Section 3(1)(lii) of the Act ére not applicable.

4, The Boord of Directors duly met Four (4) tines respectively on 28™ April, 2001, 30* July, 2001, 23™ October, 2004 and
30™ January, 2002 as per information and explanation given by the management, proper notices were given and the
proceedings were properly recorded and signed in the Minutes Gook maintained for the purposs.

8. The Company has closed it Register of Members & Share Transfer Register from July 27, 2001 to July 30, 2001 (Both
days inclusive) & necessary compliance of section 154 of the Act has been made.

6. The Annual General Meeting for the financial year ended on March 31,2001 was held on 17* August, 2001 as per
information and explanation given by the monagement, the Comparty has given adequate notice to ali its members and the
resolutions passed thereat were duly recorded in Minutes Book maintained for the purposs.

7. No Extra-Ordinary Meeting was held during the financial year.

8. The Company has not advanced any loans to its directors or persons or firms or companies referred to under Section
295 of the Companies Act, 1986,

9. The Company has not entered any contracts falling within the purview of Section 297 of the Companies Act, 1986.

10. :ha(:;;:myhumdomuuymﬁuamﬂndtohmdehmwmm&cﬂm 301 of the Companies
ct, .

1. As there were no instances falling within the purview of Section 314 of the Companies Act, 1956, the Company was not
required to obtain any approvals from the Board of Directors, members or Central Government, as the case may be.

12. The Company has not issued any duplicate certificates during the financiel year.
13. The Company has :
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18.

19.
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22.

24.

26.

27.

28.

.

32.
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(a) Delivered all the certificates on lodgement thereof for transfer/ transmission of securities during the
financial year.

(b) Not deposited any dividend / interim dividend into a separate bank account asno dividend was declared during
the financial year under review.

() Not posted any dividend warrant as no dividend was declared.

(d) No amount lying in unpaid dividend account, application money due for refund, matured deposits, matured

debentures or interest thereon which have remain unclaimed or unpaid for the period of 7 years ond which is
required to be transferred to Investors Education & Protection Fund.

{e) Duly complied with the requirements of Section 217 of the Companies Act, 1956

The Board of Directors of the Company is duly constituted and appointment of directors has been duly made.

The Company has not appointed any Managing Director / Whole Time dimfor/w during the financial year.

The Company has not appointed any sole-selling agents during the finoncial year.

The Company was not required to obtain any approvals of the Central Government, Company Law Board, Regional
l:::r:clf;‘, .llfgitrm of Companies and / or such authorities prescribed under the various provisions of the Companies

The Directors have disclosed their interest in other firms/companies to the Board of Directors pursuant to the
provisions of the Companies Act, 1956 and rules made thereunder.

The Company has not issued any shares, debentures or other securities during the financial year.
The Company has not bought back any shares during the finoncial year.
There was no redemption of preference shares or debentures during the financial year.

There were no tronsactions necessitating the Company to keep in abeyance the rights to dividend, rights shares & bonus
shares pending registration.

The Company has not invited/accepted any deposits including any unsecured loans falling within the purview of Section
B8A of the Companies Act 1956, during the financial year.

The Company has not made any borrowings during the financial year ending on March 31, 2002.

The Company has made loans and Investments to other body corporate in compliance with the provisions of the Act and
has mode necessary entries in the register kept for the purpose. However, the Compavy has not given any guarantess
or provided securities to other body corporate.

The Company has not altered the provisions of the memorandum with respect to situation of the Company's Registered
Office from one State to another during the financial year under review.

ThCompmyhuMahcndfheprwidmofthcmormdumwifﬁnspufofobjuf:offthommdumm
financial year under review. .

The Company has not altered the provisions of the memorandum with respect to name of the Company during the
financial year under review.

Tthompmyhumtchu'cdthcprovisimoffhcmmomdunuﬂthuspuffoShrcCcpﬁdoftthommd:m
fhcfumhlywmdornyiu.

The Company has altered its articles of association by adoption of new set Articles of Association of the Company after
obtaining approval of members in the Annual General Meting held on 17.08.2001 and the amendments to the Articles of
Association have been duly filed with the Registrar of Companies.

There was no prosecution Initiated against or show cause notices received by the Company, during the financial ysar for
of fences under the Companies Act, 1956.

The Provisions of Section 417(1) of the Companies Act, 1956 are not applicable as the company has no employess.
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33. The Provisions of Section 418 of the Companies Act, 1956 are not applicable since the Company has no employees.
For MANISH GHIA & ASSOCIATES
Company Secrefaries
sd/-
Mumbai : July 30, 2002 M. No. ACS 7254 MANISH L. 6HIA
PROPRIETOR
’ C.P. No. 3531 Er
Amexre - A"
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Registers maintained by the Company

1.

2.

10.

il

12.

13.

Registar of Members u/s 150 of the Act.

Index of Members.

Share Transfer Register.

Register of Renewed , Split, Consolidation and Duplicate Share Certificates.
Register and Returns u/s 163 of the Act.

Books of Accounts and other Records u/s 209 of the Act.

Register of Disclosure of Directors interest under Section 301 of the Act.
Register of Directors u/s 303 of the Act.

Register of Directors' Shareholding u/s 307 of the Act.

Register of Directors' Attendance under regulation 71 of Table "A” to the Act.
Minutes Book of General Meating and Board Meating u/s. 193.

Register of Shareholders attendance.

Register of Investments/Loans and Guarantess.

The Compony hos also maintained the following register for which no entries ere required to be mede during the yesr under

review :

1

2.

Register of Charge U/s 143 of the Act
Register of Contracts under Section 301 of the Act.

Amexurs - 8"

Forms and Retunz filed by the Company :

A) with the Registrar of Companies, Moharashira during the financial yeor anding 3ist March, 2002,
Sr. Form Relevant Description Date of filing Whether filed | If delay in filing
No. No. Section within whether requisite
prescribed odditional fee paid
_ fime Yes/No Yes / No
1 - 220(1) Schedule - VI (Annual Accounts) for the 12/09/200% Yas -
Financial year ended 31"March,2001

- 139 (1) Schedule-V (Amug! Return) as on the 12/09/2001 Yes
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date of Annual General Meeting i.e. 17th
August 2001

- "383A Compliance Certificate under Section 25/09/2001 No. Yas
383A of the Companies Act, 1956 for .
the year ended 31" March, 2001 .

23 192 Special Resokition passed under Section | 17/09/2001 Yes -
31 for adoption of new set of Articles of
Assoclation at the Annual General

Meeting held on 17" August, 2001

with the Office of the Regional Director, Western Region Bench ot Mumbai during the finoncial yeor ending on
Sist March, 2002,
Nil

wmmomaofmwofmmmmwmmm)nwmmmm
cndhgenSl"Much 2002,

with any other Autherities os prescribed under the Act, during the financial year ending on 31st March, 2002,
N/ .
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Wﬁm
We have audited the altached Balance Sheet of TITAN TRADING AND AGENCIES LIMITED, MUMBA, as at 31st March,
2002 and also the annexed Profit & Loes Account of the Company for the year ended on thet date. These financial statements

annnmpormb!«%mamec«npanﬁmmgenm Our responsibiiity is to express an opinion of these financial
statements based on our sudit.

Woww”mmmmmmmmmmmm Those standards require that we °
pian and perform audit to obtain reasonsble assurance sbout whether the financial siatements are free of materisi
misstatements. An audit includes, examining on a test baalis, evidence supporting the amounts and disclosures in the financial
statements. An audit aiso includes assessing the accounting principles used and significant estimates made by management,
as well a8 evaluating the overalf presentation of the financial statements. WebelleveMownudltpmvidsamsombbbub
for our opinion.

1.
a) We have obtained ali the information and expianations which to the best of our knowledge and belief were

necessary for the purpose of our audit;

b) In our opinion, proper books of accounts, as required by law, have been kept by the Company, so faras &
appears from our examination of the books;

c) mumsmmupmammmmwmmmmwmh
books of accounts;

d) in our opinion, the Profit & Loas Account and the Balance Sheet comply with the accounting standard

referred to in section 211 (3C) of the Companies Act, 1956, to the extent applicable.

e) On the basis of information and explanations given to us, and representations obtained by the Company
and taken on record by the Board of Directors, as on March 31, 2002 none of the directors are
disqualified from being appointed as directors in terms of Section 274(1)(g) of the Companies Act, 1656,

1) in our opinion and to the best of our information and according to the explanation given to us, the said
Balance Sheet and the Profit & Loss Account reed together with the notes gives the information required
by the Companies Act, 1856, in the manner 8o required and give a true and fair view in conformity with
accounting principle generaily accepted in India:

i) in case of Balance Sheet of the state of affairs of the Company as at 31st March, 2002.
And

i) in case of Profit & Loss Account of the Loss for the year ended on that date.

2 As required by the Manufacturing and other companies (Auditors Report) Order, 1988 issued by the Central
Government of india in terms of section 227 (4A) of the Companies Act, 1958, and on the basis of such checks as
we conskdered appropriate and according to the information and explanations given to us, we set out in the Annexure
a statement on the matters specified in paragraphs 4 and 5 of the said order.

a) The Company has no fixed assets .

b) Physical Verification has been conducied by the Management in respect of finished goods, stores, spare
parts and raw materials at reasonable intervais except where physical verification for materiais lying with
the third parties was not carried out during the year.

c) In our opinion and on the basis of the information and expianation given to us, the procedures of physical
verification of stocks followed by the management are reasonable and adequate in relation to the size of
the Company and the nature of the business.

d) The Discrepancies noticed on phyeical verification as compared to the book records were not material.

o) On the basis of our examination of stock records, we are of the opinion that the valuation of stocks is fair
and proper, in accordance with normally accepted accounting principles, and is on the same basis as is
the previous year.

4] The Company has not taken any loans from Companies, firms or other parties listed in the registers
maintained under Section 301 of the Companiea Act, 1956 and from the Companies under the same
management.
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