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TITAN TRADING AND AGENCIES LIMITED
Registered Office: N K Mehta International House, 178 Backbay Reclamation, Babubhai M China! Marg, Mumbai 400 020.

NOTICE :

NOTICE is hereby given that the Twenty Sixth Annual General Meeting of the Company will be
held at at its Registered Office at N K Mehta International House, 178 Backbay Reclamation,
Babubhai M China! Marg, Mumbai 400 020. on Friday the 11th August 2006, at 03:00 P..M. to
transact the following business:

ORDINARY BUSINESS :

1. To receive, consider and adopt the accounts for the year ended 31st March, 2006, and
report of the Directors and Auditors thereon.

2. To appoint a Director in place of Shri Nishith Parikh, who retires by rotation and being eligible
offers himself for reappointment.

3. To appoint a Director in place of Shri Jaykumar G Chhowala, who retires by rotation and
being eligible offers himself for reappointment.

4. To appoint Auditors and fix their remuneration.

BY ORDER OF THE BOARD
I

Sd/-
Atul Choksey

CHAIRMAN
Registered Office:
N K Mehta International House
178 Backbay Reclamation
Babubhai M Chinai Marg
Mumbai 400 020.

Mumbai: June 30,2006

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF. THE PROXY NEED NOT BE A MEMBER OF
THE COMPANY. The Proxies to be effective, should be deposited at the Registered Office of
the Company not later than 48 hours before the commencement of the meeting.

2. The Register of Members and Share Transfer Books of the Company will remain closed from
28th June 2006 to 30th June, 2006. (Both days inclusive), in connection with the ensuing
Annual General Meeting.
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DIRECTOR'S REPORT

To,
The Members
TITAN TRADING AND AGENCIES LIMITED

Yours directors have pleasure in presenting the Twenty Sixth Annual Report together with the
Audited Statement of Accounts for the year ended 31st March, 2006.

FINANCIAL RESULTS:

During the year under review, the Company has incurred loss of Rs.49,645/- as against Previous
year loss of Rs.49,695/-. In view of loss, the directors do not recommend any dividend for the
period ended March 31, 2006.

FIXED DEPOSITS :

The company has not accepted Fixed Deposits from the Public during the year and no deposits
remain outstanding for repayment.

PARTICULARS OF EMPLOYEES:

There are no employees of the Company whose particulars are required to be reported under
Section 217(2A) of the Companies Act, 1956 and Rules thereunder.

CONSERVATION OF ENERGY & TECHNOLOGICAL ABSORPTION .

Since the Company is not engaged in the manufacturing activity, the particulars in respect of
conservation of Energy and Technology Absorption and Foreign Exchange Earnings and Outgo
are not furnished.

CORPORATE GOVERNANCE :

Since the paid up capital of the Company is less, than Rs.3 crores, it is not mandatory for your
company to attach report on Corporate Governance as required under Clause 49 of the Listing
Agreement. Hence your Company has not attached report on Corporate Governance.

SUBSIDIARY COMPANY:

Statement pursuant to section 212 of the Companies Act, 1956 in respect of the Company's
subsidiary company is appended to the balance sheet.

DIRECTORS:

Shri Nishith Parikh*& Shri Jaykumar G. Chhowala, retires by rotation and being eligible, offer
them selves for reappointment.

During the year, Shri Dhiren Parekh resigned from the Board of the Company due to his
professional commitments. The Board place on record its sincere appreciation for the valuable
services rendered during his tenure as a director of the Company.
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LISTING ARRANGEMENTS:

The Company is listed on the Stock Exchange - Mumbai and the listing fees is paid till date.

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 217 (2AA) of the Companies Act, 1956, your
directors state that:

i. In the preparation of accounts, the applicable accounting standards have been followed.
ii. Accounting policies selected were applied consistently. Reasonable and prudent

judgements and estimates were made so as to give a true and fair view of the state of
affairs of the corporation as at the end of March 31, 2006 and of the Loss of the company
for the year ended on that date.

iii. Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities.

iv. The annual accounts of the Company have been prepared on a going concern basis.

*

COMPLIANCE CERTIFICATE :

In accordance with sub* section (1) of Section 383A of the Companies Act, 1956, the Secretarial
Compliance Certficate from M/s. Manish Ghia & Assocaites, Practising Company Secretary, is
attached to this report. /

AUDITORS:

The Company's Auditors M/s. Ravi A. Shah & Associates, Chartered Accountants, Mumbai, retire
at the conclusion of the ensuing Annual General Meeting of the Company and being eligible offer
themselves for re-appointment.

ON BEHALF OF THE BOARD OF DIRECTORS

Sd7-
Atul Choksey

CHAIRMAN
MUMBAI: June 30, 2006
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MauthGhU&Auocistei
Company Secretaries

21)7, Apulli. Arcade, K. K. Singh Msug. Amihcri (Bast), Mumbii - 401) 069

Plume: K.Ml 62 K7 Telefax: H30 62 HH K-mail; mKMMKUtcii@viinl.ccim

FORM
/SEBRI/LE3/

ComplUne* C«rtlflc«t«

Authorised Share Capital : Rs. 25.00.000/-
Company Reg. No. . 11 - 23737

To.

The Members,
Titan Trading h Agencies Limited
N. K. Mehta International House,
178, Backbay Reclamation,
Babubhai China! Marg,
Mumbai- 400 020.

We have examined the Registers, records, books and papers of Titan Trading & Agencies Limited ("the Company") as
required to be maintained under the Companies Act, 1956 ("The Act") and the Rules made there under nnd also the provisions
contained in the Memorandum anil Articles of Association of the Company, for the financial year ended on March 31. 2006
(financial year). In our opinion and according 10 the examinations carried out by us nnd explanations furnished to us by the
Company, ita officers & agents, and to the best ol our knowledge and belief, we certify that in respect of the aforesaid financial
year:

1. The Company lias kept nnd i n ; i i ; i i a i ; : t i l Hie registers as staled in Anne.xure "A" lo tins ccrtilicate, as per the
provisions of the Companies Aci , 1956 and the rules made there under and entries therein have been duly
recorded.

2. The Company has filed the forms and returns as stated in Annexure "B" to this certificate, with Registrar of
Con panics, Maharashtra, Mumbai, wi th in time prescribed under the Act and rules made there under.

3. The Company, beinR a Public Limited (.'ompany. has the paid up capital of ks.2'<!,bO,OUU/- (Kupees Twenty Two
Lues Fifty Thousand Only) as on March .11, 200b and the restrictive provisions of Section 3( I)(iii) of the Act arc not
iipplicuble.

4. The Donrd of Directors duly met ..(5) Five times respectively on 29"' April 2005, 7"1 July 2005, 28"' July 2005, 28lh

October 2005 and 19"' January 2000 and as per information and explanation given by the mana|;emciu, proper
notices were given and the proceedings were properly recorded and signed in the Minulc.s Llook maintained for the
purpose.

5. The Company closed its Register of Member* from 2"J June, 2005 to 5"' June, 2005 (both clays inclusive) &
necessary compliance of Section 154 of the Act has been made.

6. The Annual General Meeting for the financial year ended on March 31, 2005 was held on 16"' September 2005 and
as per information and explanation given by the management, the Company has given adequate notice to all its
members and the resolutions passed thereat were duly recorded in the Minutes Dock maintained for the purpose.

7. No extra-ordinary general meeting was held dur ing the f inancial year.

8. The Conip:i:itt lias not advanced any loans lo i!s t i n fetors or persona o) firms or companies referred to under
Section 295 nl the Act.

9. The Compain lias not entered into any contracts falling within the purview of Section 297 of the Act.

10. The Company has made necessary entries in the register maintained under Section 301 of the Act.

11. As there were no instances falling within the purview of Section 314 of the Act, the Company has not obtained any
approvals from the Board of Directors, members or Central Government.

12. The Company Ims not issued nny duplicate ccrtificntcH during thr financial year.

13. The Company:

(a) has delivered all the certificates on lodgement thereof for transfer / transmission or any other purpose in
accordance with the provisions of the Act. There was no allotment of securities during the financial year.
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(b) was not required to deposit any amount in a separate Bank Account as no dividend was declared during
the financial year ;

(c) was not required to post warrants to any member of the Company as no dividend was declared during the
financial year;

(d) has no amount lying in unpaid dividend account, application money due for refund, matured deposits,
matured debentures or interest thereon which have remain unclaimed or unpaid for the period of 7
(seven) years and which is required to be transferred to Investors Education & Protection Fund.

(e) has duly complied with the requirements of Section 217 of the Companies Act, 1956.

14. The Board of Directors of the Company is duly constituted and appointment of director retires by rotation has been
duly made. There was no appointment of alternate directors and directors to fill casual vacancy during the financial
year.

15. The Company has not appointed any Managing Director / Whole Time Director/Manager during the financial year.

16. The Company has not appointed any «ole-seUing agents during the financial year.

17. The Company was not required to obtain any approvals of the Central Government, Company Law Board, Regional
Director, Registrar of Companies and / or such authorities prescribed under the various provisions of the Act
during the financial year.

18. The directors have disclosed their interest in other firms/companies to the Board of Directors pursuant to the
provisions of the Companies Act, 1956 and rules made there under.

19. The Company has not issued any shares, debentures or other securities during the financial year.

20. The Company has not bought back any shares during the financial year.

21. The Company has not issued any preference shares or debentures; hence the question of redemption of the same
does not arise.

22. There were no transactions necessitating the Company to keep in abeyance the right* to dividend, rights shares &
bonus shares pending registration or transfer of shares.

23. The Company has not invited / accepted any deposits including any unsecured loans falling within the purview of
Section 58A of Ilir Compimiri Act, I05f>. during the finnnrinl yenr.

24. The Company has not made any borrowings during the financial year ending on 31" March 2006.

25. The Company has given loans to its subsidiary and made investments in compliance with the provisions of the Act
and the necessary entries has been made in the register kept for the purpose. The Company has not given any
guarantee to other bodies corporate during the financial year.

26. The Company has not altered the provisions of the Memorandum with respect to situation of the Company's
Registered Office from one State to another during the financial year under scrutiny.

27. The Company has not altered the provisions of the Memorandum with respect of Objects of the Company during the
financial year under scrutiny.

28. The Company has not altered the provisions of the Memorandum with respect to Name of the Company during the
financial year under scrutiny.

29. The Company has not altered the provisions of the Memorandum with respect to share capital of the Company
during the financial year under scrutiny.

30. The Company has not altered its Articles of Association of Association during the financial year.

31. There was no prosecution initiated against or show cause notices received by the Company and no fines or penalties
or any other punishment was imposed on the Company during the financial year for offences under the Act.

32. As the Company has no employees, the provisions of Section 417(1) of the Companies Act, 1956 are not applicable
to the Company.

33. As the Company Ims no employers, the provisions of Section 418 of the Companies Act, 1956 are not applicable to
the Company.

For MAIflSH QH1A b ASSOCIATES
Company Secretaries

Sd/-
MANISH L. QHIA

„ u . ,«... . »«~: PARTNER*. Ho. ACS 7254 C.P. Ho. 3531Humbal: 30* June, 3006
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AllDITOaS' RRPftRT

To

The Members

Titan Trading * Afenciet Lid.

We have audited me attached Balance Sheet of TITAN TRADING AND AGENCIES LTD., MUMBAJ, as at 3l*t Match. 2006, the related Profit & Usi Account tor -IK > t . ,

ended on that date annexed thereto, and the Cash Plow Statement for the year ended on that date, which we have signed under reference t«> tint report. These financial sutemim. ,«.

the responsibility nf me management »f thr Company. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those standards require that we pbn and perform the audit to obtain reisonablc ;issur.mce

jlxnit whether the financial statements arr free of material misstatement. An audit includes, examining on a test bam, evidence supporting the amount* and disclosures in the tiivinti it

statements. An audit also includes assessing me accounting principles used and significant estimates made by management, as weM as evaluating the overall presentation of the financial

statement presentation. We betieve mat our audit provides a reasonable basis for our opinion.

\s required by the Companies (Auditor** Rqtort) Order, 2tWS, issued by the Central Government of India in terms of sub-section (4A) of Section 227 of the Companies Act, 19.S6, we

tnckwe in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order to the extent applicable,

l-urther to our comments in the Annvxure referred to above, we report that:

j) \Ve have obtained all the information and explanations which r<> the licst of our knowledge and Iwliet* were necessary for the purpose of our audit;

h) In our opinion, proper hooks of accounts, as required by law, have been kept by the Company, to far as it appears from our examination of the Books of the Company;

c) The Balance Sheet. Profit & Loss Account and Cash Mow Statement dealt with by this report are in agreement with the Books of accounts of the Company;

d) In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report comply with the Accounting Standards referted to in sub-

section (3Q of Section 211 of the Companies Act, 1956, to the extent applicable.

e) On the basis uf written rcprescntatHms received from the directors and taken on record by the Board of Directors, we report that none of the Directors u dtsuualtticil as

on 31" March. 2(106 from being appointed as a Director in terms of clause (g) ofsub-sccnon (I) of Section 274 of the Companies Act, I'JSO.

0 In *Hir <ipiMN>M, and in the Itral uf our infomuiion jiul .iri'ording to the ncpUtutiiim given hi tin, thf saiil Accounts read Htjrt-thi-r with (be notes thereon gives tin-

infttrmahiNi required by the ("ompium's Act. I'lVi. in lite nianniT so rvqwred MH\ present •» tnic and fair view m conformity with the accounting principles gem-rally

accepted in India:

i) in the caw of Balance Sheet of tin- *Mte of affairs of the Company us at 31st March, 2(M>6.

ii) in me case nf Profit & I itss A/c of me Uns for me vcar ended on that date; and

w) in the case of me Cash Mciw Stan-ment, or* me cash flow* far thv year ended on mat date.

for RAVI A. SHAH ft ASSOCIATES

Chartered Accountant*

Sd/-
Ravj A, Shah, Proprietor

McosbtfaUp N«. IIMC7

MumlMi,JOJiuw,MOt
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Annexure referred to in the Auditor1, Report on the Account* of TITAN TRADING AND AGENCIES LTD. for the ycsr ended Jl- Much, 3006.

I In our opimm atid mvoruinn io ll«- inlofin.ition ,>nil r\pl.in.iii«iii i-'vrn in us. ilu- 1 whirr of the Company'* IxiMnm* / activities during tlir vc»r trr siwh matHauw* i. ii,

xni, xvi, xvw, xviii, xix. xx .IK- not ,I|>|>IH:.I|>|U U» the l.uni|».iny.

2. In our upiniun and according to ihe information Mid explanations given m us, the Company has granted unsecured loan to companies, firms or other parties covered in

the register maintained umk-r *ecnon V)l of the Ompanie* Act, l'J>6. ljun is granted to the company's subsidiary, Trivikram Invcsnncnrs Ac Trading Co. Ltd. The

IMI.IIIII .,( (In- ,,,„ .-iul hl.m.ls .11 Ks. •»„'. U,(NN)/

ir«in a inrm-sMirr. ir is mrf pmudicit) tit HIT mrm-sw »f i\w company SUKC tr w gnmrtd ro in IOO*/« subsidiary.

hi mir opinion .ind .tccordtng to the inlonu t̂Km -.mil explanations HHL-P tit us. tlic Company has not taken any loan, secured or unsecured from companies, firm* or

niluT p.trlic* tuvvrvd in (lie register mainMincd under lection .VII ot" the Companies Act, 1956,

In VH-XV ot the ..IH.VC, tl.n.sv 4{iii) (t) and (g) ot the O«np.mics (Auditor's Kvpurt) Outer, 2(103 are not applicable.

In out o|>m*iii .uul .uionliii); to tlu- UI|'«HIIUIIIIII .iiul i-x|il.iii.in..ns j;t\t-it TO us, ill tic art- auVtfuati; inimi.il cnnrrol procedures commensurate with the sue of the

Gunp.im and n.ituri nl'iis IHISUH-SS with n-pnf to the purchase ol uivcniur)- :uul tistd assets and lor the sale of goods .ind sen-ices, if any ;ind there have hecn no major
i

«Cjfctl«"<* (II ttlC l(U<Yll.l(«'nttl(ii) pnH('<tllt<. !

I

To the hcxi of our kin>wlfd)<v .tml Iwbcf and according to the intonnamm and explanations given to us, in respect of transactions entered in the register required to he

rn.unt.Mnvd in pumi.mci- ol'Srttion .VII ot'th<.'('ompanK>s Act. t'J.V..

(.1^ .ill ihr tt.iiKJftH'M't lit tl nrfiltHl In |H< iiitftril itiln ihr n yivli i IMVI- (urn so cntiTiil.

(h.) the ttiinsachuns made in pumunce of such contracts or arrangements have l»cen made at prices which are reasonable having regard to the prevailing market

prices at rhc rvlcvan) tmw.

In our opinion and according ro the information and explanations given to us the Company has not accepted any deposits within the meaning of Section 5BA, SftAA or

any other relevant provision* of the Companies Act, 1936 and the rule* framed there under.

In our opinion, tin- Coiitp.iny lus .in mtcnul audit system uimim'nsur.tti- with lite M/C ot' (he (Jmtpany .tnd nature of its business.

The rrujutremtiits of mainniininK cost accounts and rrcords '•>" prfscnln'i) l>y div ('.rnir.il Ciovenum-nt under section 3SW (1) (d) of me Companies Act, 19S6 are not

*|tplif;ihfr lo ihf ('in

M • \n utiltitft hi I lie MllnlMMMiiii Hit) iA|iliill>>hM<l<i fp\ ci| tit it« in 11 'i j 'i i I "I at .iliili il )' itMil Mlhrl I(»M » ihf < MiM|i.nty li.i* lii'i It ifftiilj* in id |»i3ilHip I<MI|»|HI|I il tljl*il*i*]r I|IN i,

including ttictinu1 Ux, wealth tax, whenever applicable, wiHi tlir ,ippi i >pii.ile autliorttiett dunng the year.

'). lite Company does not have a»y 'accumulated losses ax at the end ul' the financial year. The Company has incurred cash losses during the current and immediately

preceding financial year iK-ing Kv49,64S/- and Rn.-l'V'1)^/- respectively.

10. Accordmg to the information ,ind explanations given to us, the Company has not obtained any iMimiwings from any bank, Mnancul institutions, or by way of

debentures.

It. Accitfdmg it» ila ntimnt,iM.<M ,iud expLuurHins given to us atid l»,»sctl on tin- oWium-im JDI! rt-cortLs projiiced m us, me Company has not granted loans ami advances

ott tnv lu»w ot M.-aitii> liy w.i> i*l |ik*dgv id Glares, debtnturts wiU < itht-r utv csiiucitis.

12. In respect of dealing m sliarvs in shares, securitteii, debentures and other invuirmcius, in our opinion .md according to the information and explanations given to us,

proper records luve been maintained of the transactions and contracts mid timely enines have been m.iintuncd therein. The itum, securities, dcbfntuits snd other

«rtii*lltn> liivc IHTM ln-UI l>t On- I '. >nip,uiy. ill iU own It.mir.

I.V In (HIT (iptniiMi j«tl w îruVî t (o me intbmwfion and expUuriom given to at, the <'.inH\uny h.w u«i given any gtMranrecs for loan* nikcn by «rtwnt from banki «rwJ

financial miiiiuHoni.

14. (Used upon the audit procedures and information "and explanation* given by the management, we report that no fraud on or by the Company has been noticed or

reported during ihr course of our audit.

*w RAVI A. SUA1I * ASSOCIATES

Chaffered ACCOWMMU

lUvi A. Shah, Proprietor

Membership No. 116647

M«mb*i. .W* June* WO*.
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BALANCE SHEET AS AT 31ST MARCH, 2006

Schedule As at As at

31.03.2006 31.03.2005

Rs. Rs.

I SOURCES OF FUNDS :

1. SHAREHOLDER'S FUNDS

(a) Share Capital A

(b) Reserves &

II APPLICATION OF

1. INVESTMENTS

Surplus B

FUNDS :

C

2,250,000 2,250,000

3,320,133 3,369,778

5,570,133 5,619,778

329,302 296,501

2. CURRENT ASSETS. LOAN AND

ADVANCES : D

(a) Current Assets

(b) Loans & Advances

11,643 67,350

5,235,000 5,265,625

5,246,643 5,332,975

Less : CURRENT LIABILITIES AND

PROVISIONS : E

(a) Current Liabilities

(b) Provisions

Net Current Assets

5,812 9,697

-

5,812 9,697

5,240,831 5,323,278

5,570,133 5,619,778

Notes forming part of accounts

As per our attached, report of even date

For Ravi A. Shah & Associates

Chartered Accountants

8d/-

Ravi A. Shah, Proprietor

M. No. 116667

Mumbai: 30th June, 2006.

1. Sd/-Mr. Atul Choksey

2. Sd/- Mrs. Parul Choksey

3. Sd/- Mr. Abhiraj Choksey

DIRECTORS

Mumbai: 30th June, 2006.
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