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DIRECTORS’ REPORT

To,
The Members,

The Directors have pleasure in presenting the Twenty Fourth Annual Report of the Company together
with the Audited statement of accounts for the year ended 31st March, 2010.

Amount in Rupees
FINANCIAL HIGHLIGHTS 2009–2010 2008–2009

Profit before Tax 2,03,172 2,52,059
Less : Provision for Taxation (65,356) (77,887)
Less : Taxation of earlier years (5,485) ----
Add : Excess Provision for tax for A.Y. 2006-07 ----- 2,350

Profit after Tax 1,32,331 1,76,522
ADD : Balance in Profit & Loss account
Brought forward from the previous year 43,25,092 42,48,570

Profit available for appropriation 44,57,423 44,25,092

APPROPRIATIONS
General Reserve 1,00,000 1,00,000
Balance Carried Forward to Balance sheet 43,57,423 43,25,092

43,57,423 44,25,092

DEPOSITS : The Company has not accepted any deposits from the public.

DIVIDEND : In order to conserve the resources of the Company for a better
outlook in the future, the Directors do not recommend any dividend.

DIRECTORATE : In accordance with the requirements of the Companies Act, 1956 and
the Articles of Association of the Company, Mr. Satish Sheth,
Director of the Company retires by rotation and being eligible offers
himself for reappointment.

Mr. Pratul Dalal, has resigned from the Board of Directors with effect
from 30th October, 2009. The Directors wish to place on record their
appreciation for the valuable services rendered by him during his tenure
of office as Director of the Company.
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DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 217 (2AA) of the Companies Act, 1956, the Directors confirm:

• That in the preparation of the annual accounts, the applicable accounting standards have been
followed and that there are no material departures;

• That the Directors have selected appropriate accounting policies and have applied them consistently
and made judgements and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company as at March 31, 2010 and of the Profit of the Company for the
year ended on that date;

• That the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

• That the annual accounts have been prepared on a going concern basis.

PARTICULARS OF : The information required to be published under the provisions of
EMPLOYEES Section 217 (2A) of the Companies Act, 1956 read with Companies

(Particulars of Employees) Rules, 1975 as amended have not been
annexed to this report as no employees employed throughout the year were
in receipt of remuneration aggregating to Rs. 24,00,000/- per annum
or Rs. 2,00,000/- per month when employed for part of the year.

PARTICULARS REQUIRED TO BE FURNISHED BY THE COMPANIES (DISCLOSURE OF
PARTICULARS IN THE REPORT OF BOARD OF DIRECTORS) RULES, 1988 :

1. Parts A & B pertaining to conservation of energy and technology absorption are not applicable
to the company.

2. Foreign Exchange earnings and outgoings – The Company has neither used nor earned any
foreign exchange during the period under review.
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COMPLIANCE CERTIFICATE

As required by proviso to Section 383A(1) of the Companies Act, 1956, read with the Companies
(Compliance Certificate) Rules 2001, compliance certificate obtained from Mr. J T Bathija, a Secretary
in whole-time practice is annexed herewith.

APPOINTMENT OF COMPANY SECRETARY

Shareholders are requested to appoint a Company Secretary in practice for issuing the Compliance
Certificate as required under the Companies Act, 1956.

SUBSIDIARY
COMPANY : Statement relating to Subsidiary Company is attached separately

along with statement of accounts.

AUDITORS : Shareholders are requested to appoint Auditors and fix their
remuneration. M/s. G. M. Kapadia & Co., Auditors of the Company will
retire at the ensuing Annual General Meeting and being eligible offer
themselves for re-oppointment.

ON BEHALF OF THE BOARD

Sd/- Sd/-
KIRIT THACKER RAKESH DESAI

DIRECTORS

PLACE : Mumbai

DATED : 1st September, 2010











PARTICULARS Sch. 31.03.2010 31.03.2009
No. Rupees Rupees

I. SOURCES OF FUNDS :

1. Shareholders Funds
a) Share Capital 1 5,000,000 5,000,000
b) Reserves & Surplus 2 6,717,423 6,585,092

2.  Loan Funds
a) Secured Loans - -
b) Unsecured Loans - -

   TOTAL 11,717,423 11,585,092

II. APPLICATION OF FUNDS :

1.  Fixed Assets - -

2.  Investment 3 9,000 9,000

3. Current Assets, Loans & Advances

a) Cash & Bank Balances 4 673,455 639,110
b) Loans & Advances 5 9,652,261 9,657,746
c)  Other Current Assets 6 1,460,588 1,322,781

A 11,786,304 11,619,637
Less : Current Liabilities & Provisions

a) Current Liabilities 7 48,751 43,545
b) Provisions 8 29,130 -

B 77,881 43,545

NET CURRENT ASSETS (A-B) 11,708,423 11,576,092

11,717,423 11,585,092
NOTES TO ACCOUNTS 9

As per our report of even date For and on behalf of the Board

For G. M. KAPADIA & CO.
Chartered Accounts

Sd/- Sd/- Sd/-
Yagnesh Mehta Kirit Thacker Rakesh Desai
Partner Director Director

Mumbai Mumbai

Dated : 1st September, 2010 Dated : 1st September, 2010

TIVOLI CONSTRUCTION LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2010


