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I f.

CHAIRMAN'S ADDRESS

Dear Shareholders,

First and Foremost I extend rny sincere thanks to all of you for the unstinting support you have
provided in making your Company's products a monumental success.

I take immense pleasure in informing you that our Company was ranked amongst the top 500
performers by net profit (Economic Times, .eport dated 18th July, 1998)

Though the Writing Instruments in India has witnessed an unprecedented boom the past year, was
uniformly not favourable to all markets. However, with structured marketing and advertising
techniques directed at our pen buying segments alongwith your valued support we were successful
in maintaining ourselves on the path of growth.

The new unit that had ensued full-fledged commercial production since 1996 was instrumental in
bringing out few more successful product ranges like the Klick, Z-mily, the extended Zee range and
the Zotter - (Ek Dum Smooth Operator) range in the form of Zotter Supreme, Zotter Classic,
Zotter Designer,Zotter Twisty.... and many more.

Though our projected turnover for the current year is a conservative 20% growth, with your
continued support we are confident of achieving much more, as is evident from our earlier
performances.

As you are aware, the groups pioneer product Today's Zee, popularly known as "The Khushboowala
Pen" has already carved a niche for itself both in the Domestic as well as the Export Market.

With new product launches, we have acquired more shelf space at our retail counters.
We aim to reach out to 1,10,000 retail outlets in the near future. The inclusion of 300
new dealers over and above our existent strength of 650 dealership network will help
reinforce the sales of our individual Brands further.

The Company has further charted out an elaborate Marketing Programme comprising
of Intense Advertising in the Electronic, Press and other related marketing channels.

The co-branding exercise as well as the co-sponsorship rights undertaken in the press
in the form of various contests aimed at different target groups were efforts made to
reach out to the consumers directly.

Promotional activities directed towards the student fraternity were co-ordinated in
the press as well as through targeted Event sponsorships to ensure primary Brand
awareness.

f immsmm

Zotter

With a view to upgrade its creative outputs the Company has engaged the services
of Mr. Alyque Padamsee, a prominent and well known personality of the Advertising Industry, as a
Marketing and Image consultant to give you better creativity in our forthcoming Advertising
campaigns. Similarly, the Company proposes to appoint a team of marketing professionals to upgrade
its marketing efforts.

The Company is exploring the possibility of marketing Foreign Brands in collaboration / arrangement
with overseas companies which will further enhance our Brand Equity besides helping in upgrading
our technological and marketing resources.

Lastly, the future launch of the Roller Zipp, the Roller ballpen with precision tip to ensure smooth
and fast writing, will help penetrate the high priced segment based on our inherent principle of
bringing economy to this segment too. The Company proposes to launch Fine Liner Pens as well as
Glow Pens by the end of the current financial year.

This will help us build a better Brand Image, excellent rapport with our consumers and a brighter
future for all of us who are inextricably linked with the Company.

As we have always maintained, " In continuous search of excellence towards providing Qualitatively
Superior Products at an Economical price range, we at Today's will always bring to our valued
consumers the best value for their money. Because the Best deserves the very Best ".

For Today's Pens Parivar

U

Klick

Rajesh Kumar Drolia
(Chairman & Managing Director)
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NQT1GI is hereby liven that the ilXTH ANNUAL GENERAL Meeting 9f
the Members §f TODAY'! WRITING PRODUCTS LIMITED will be hell en
ifito day af September, 1191 at Registered Qffiee at Survey N@, II1/1/3, Valid
Paiia, Near Jain Temple, Bafeii 210, Dadra & Nagar' Haveli at a,QQ p,m,
ta transact toe fgllewinf business;

1; Te reseive, sgmidir and adapt the Prefit and Less Amount far toi year
ended list Marah, IPil and the Bate Sheet as at that date tage'tlw
with the Direc-tgr's Repgrt and the Auditors' Repert thereon,

I, T§ dedare a Dividend,
I Tg appaint a Bireeter in pip §1 Mr, Ravi Brglia, wh§ retires by retatign,

and bein§ eli|ible offers' himself far reappaintment:
Ta appoint Auditors and fix their remuneratign-

I: T§ appgint Mf, Arun leswa! is direetar, T@ eansider and if thought fit t§
pass with §F witheut ffledifkat!9fi(§) the feliawinf fes§!ufi§n as an
QRBINARY RESOLUTION ;
'RISQLVIB that pursuant to the pravisi§ns. §f ieetien W gf the
Companies Aet, liie, Mr. Arm fleswai, in respeet of wham the Company
has revived a netiee in writinf prgpesinghis eandidatyre f@r the eWe
gf direeter, be and is hereby appointed a Bireeter pf the Cam-pany"

g. RIVlilQN Of REMUNERATION Of MR. RAIFJH KUMAR BRQLIA,
MANAGING DIRECTOR
Ta consider and, if thought fit, tajass with er withgut rriadifieatianls),
the fallowing as an ORDINARY R1IOLUTION ;
'RiSOLVIB that sybjeet tg the previsions af feign 191 and feign
19? read with iehedule XIII ta' the Campanies Ait,lfl6 and ether
applicable pravisians, if any, gf the Campanies Aft, \M, the apprgval
9Hhe members te and is hereby awarded far the revision gf the
remuneratign payable ta Mr, Raiesn femar Bralia, Managing Bireetor
af the ggmpahy, fram Rs: 16,0w= p-m- 1§ R§, IQ,80fl/= p-m, far the
residual perigd with effect fram 01/19/lfli and perpsitei and ether

by the Ghairman:
RIIQLVIB further that in the event @f any statytary amendmefit(s) gf
mgdifieatien(§) sr rflajiatign by the Sentfal Geverhment t§ iehedyle
XIII ta the Companies Aet, \m, the leard gf Bireeters be ana is hereby
authsrised tg vary @r increase the rem.uneratian, ineluding the salary,
perquisites, and ether allawanp, eta-, within §ueh gres^ffied limit ar
?eilip.| and'the afaresaid rplutian be suitably amended ta give effect te
sush midifeatian, retatien §r variatian witogut any further re
t@ the Gampany in general meeting,
ANB RliQLVIB further that the Chairman gf the Igard be and is hereby
authorised ta take su§h steps expedient §r desirable t§ give effect t-g t
resalutian"

R1§@LV18 further that in the event @f any statutsry amendmentfe) er
ffledifeatienfs) @r felastigri by the Qentral Saverrifflent t§ §§hedule
XII I ta the gempaniss Aet, 1? .̂ toe P§«d §f giregtars be and i§ hereby
autoarised t§ vary §r mem the femuBeratian, !n§ludins the §alary,

, §nd ather pll@warige§, m-., within §u§h pr?§§riB6{! limit sr
the aferesaid res@l«tier! be suitably amended t§ give effect te

edifeatien, relassatian §r variatian wifhaut any fyrtner referee
t@ the gafflpany in general meetiRg-
AN8 P91V1B further that th? Eh§ifman gf the 8@§fd be and i§ hereby
authorised t§ take §ueh step? expedient gr desirable ta give §ffe ta thf§

*
N BIHALP gf

RAJIIH KUMAR

AN IXPLANATQRY STATEMENT U/§ m 91 THi GQMPANIM AGT,
\m, IN RliPIGT @P ITEM N6S-. I T@ ? 9! THI N9T1GE IS
ANNIX1B HERETO-
MIMJER INTITLEB TO ATTENB AND V8T1 AT THi MiiTlNS
If ENTITLED T@ APPOINT A PROXY TO ATTINB ANB VOTi ON
A POLL INSTEAD OF HIMSEU, ANB PROXY SO APfQlNTlB NUB
NOT II A MIM1IR Of THI COMPANY, IN ORBiR TO 11
EFFECTIVE, PROXY FORM MUST 11 LQB61B WITH THI
60MFANY NOT LESS THAN 41 HOURS 1IFQR1 THI
COMMENCEMENT OP THI MUTING,
The Bividend as re«efflm§nded by the laard, if approved at the members'
meeting will be payable @n er' after lith leftember, illl t@ thase
fflgmbers whase names are @n the Gemlany's Register gf Members an
» ieptember, 19il
The Register gf Members and the ihare Transfer toks af the Gemwny
will remain elesed frem llth leptember, Illl te lith ieptemkr, 1911
(bath days inclusive),
MIMIIRS ARI RIQUIITEB TO 1RIN6 THIIR GOfY OF THI
ANNUAL REPORT ALONG WITH TH1M AI GQfilS OF THi
REPORT WILL NOT 81 D1ITRI1UTIB AT TH! MUTING,
Members/ira^ies are requested tg preduee the Attendance ilip at the
entrant ef the Hall-
Members are requested ta immediately intimate ehanfe §f address, if
any, tg toe Gempany gueting referent ta their Register lalie Number,

IQP, ANB ON 1IHALF OF THI 10ARB
RAJ1IH KUMAR BRQL1A

/3, Yalsad Falia, Near lain Temple,
Badra u Nagar Haveli '

IXPLANTQRY §TATIM1NT AS R1QU1R1B UNB1R SieflQN

IT1M N9: 1
Mr Aryn Beswal , whe is member qf the Company, has given a netiee in
writ ing ynder seetien W ef the Gsmpanie's A'6t,19ii prapasing hi§
Candidature fer direetefihip and has depasited a sum af RsJuOA witn the
egffipaay. Mr, Aryn Seswaf is a qualified Ghartered A^auntant and has msre
than la years §f experienf e in various industries. His expertise in tog field @f
international finan§e, expsits and femmeree will be an added advantage t§
the Gempany by his mglusian an the baard af the Gampany, The faard
reeemmends 'passing sf the resalutien-
AH direws being relatives ef Mr Arun Beswal, are
JH this reselutien;

RIVIIION @F REMUNERATION @F MRS. ANITA BR9LIA- IT1M
WH9HTIM1 BIRIGT9R
Ta ean$ider and, if thgujht fit, ta pass with ar withayt madifieatianfs),
the fallowing as an ©R9INARY R1§@LUT!@N:
SR1§OLV!B that subject t@ the pravisiens af leetien If § and iegtien
109 read with lehedule XIII ta'the Gempanies A§t,19^ and ether
applicable previsienSi if py< @f toe §empan.ies Ait, Ifli, the appreva! sf
the members be and is hereby a^erdedler'the revision af the
remuneration payable t§ Mrs- Anita Brelia, a Whele=time Bireetar ef
the Gempany, fram fe, 10,900/= p,m: te R§. |0,969A p,m, fer the residua!
psriad with effect fram 61/19/1991 and perquisites and ether allewaR§?§

s paid as per the rules ef the Gempany arid as may be decided by the

Mr Raje§h Kumar 8r@lia was appainted as Managing Birreter far a period af
P years frp §0/09/9^ §t a re'iiiuneratign §f R§; lg,000/= p:m-. Mf: lai§§h
femar gt§iia has vast ejsper ien§e in this industry and gansidenng his expertise,
effert§ and fantr ibut ien ' in the grewth af the 6§fflpany, and gansidering the
in? r§§§§ in the remuneratifin ef managerial talent in toe eeuntry and inflatian,
the leard increased his remuneratiah te fe 19,668/= m- w,gl 01/18/9I f§r
the residyal periad af his term, §ub|e§t te the apprayal gf toe Mmmn a| the
General Meeting, The inerease in remuneratien is within the limits p«rip
in §chedule XHrte the G§m§ani§§ Aft, If li- The leard rg§emffiffid§ pa§sin|
pf the fg§§|u|j@n,
All diF6Eter5 being relatives, ef Mr, Rajesh Mm Brslia, a

This be treated §§ an abstract under se§ti§fi M @f the Gempanies Ait, 191:
If 1M N§:?
Mr§: Anita 9r§lia was apiflted as a Whgle=tim§ §ire§tgr fgf a pffiad gf §
years fern 39/§9/9§ at a rgfflUB§rat!§n §f Rs, 19,999/= p :ffl: MFS; Anita Bfalia
has vast «pi§fl!=§ in tne mafketingi ad her gffgFts a.Ftd ?@BtFi§uti@B IB the
grawth §f t'he GampaRy, and §gBsideriRg the in§r?a§§ ifl the FepBeratifn ar
rr»fflag?rial talsnt IR tn§ fguntry and imktip. p l§ard ingreasgd pr

- ' " ^A,999/= p:m w,e,f: 91/19/91 fer to? residua! p«fgf
h?F t?fffl| s,ybjeet t@ the a.ppraval sf m Mefrprs, at fng f

' ' ' ' ithifl tte limits pssfiM in M

iurvey Ms, l§l/l/2, V§l§§d P§l
0adra:§ffj no, Ba

Jain Terriple,
'
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DIRECTORS' REPORT
To,
The Members,

Today's Writing Products Limited

Dear Shareholders,

Your Directors have pleasure in presenting the sixth
Annual Report together with the audited accounts for
the year ended,31st March,1998.

FINANCIAL RESULTS:

THE COMPANY'S FINANCIAL RESULT FOR THE
YEAR UNDER REVIEW ARE AS UNDER

(Rs. in lacs)

1997-98 1996-97

275.73
2.39

32.33
241.01

4.60
236.41

98.97

335.34

94.45
9.44

25.00

141.25
0.29
9.48

131.48
5.00

126.48

66.39

192.87

67.22
6.72

20.00

206.45 98.93

Profit Before Interest
and Depreciation
Interest / Finance Charges
Depreciation
Profit Before Tax
Provision for Taxation
Profit after Tax
Balance brought forward
from previous year
Amount available
for appropriation
APPROPRIATIONS:
Proposed Dividend
Tax on Dividend
Transfer to General Reserves
Balance carried to
Balance Sheet

DIVIDEND:
Your Directors are pleased to recommend a dividend
at the rate of 15% for the year ended 31st March, 1998,
which will be tax free in the hands of the members.
The dividend, if approved, by the members in the
ensuing Annual General Meeting will absorb Rs. 94.45
lacs.

OPERATIONS:

The year under review was a remarkable one for your
Company. The turnover during the year under review
increased from Rs.2310 lacs to Rs. 2595 lacs, showing
a growth of 12% over the previous year. Though the
sales growth was moderate, the Company has
performed better in terms of profitability. The profit
after tax of your Company went up from Rs. 126.48
lacs to Rs.235.42 lacs registering a growth of 87%. Your
Company has shown consistent performance in
growth and profitability, inspite of general slowdown
of the economy, recession in the market and stiff
competition.

DEPOSITS:

The Company has not accepted any deposits under
section 58A of the Companies Act, 1956.

LISTING OF THE SHARES :
The Equity Shares of the Company are listed on the

following stock exchanges and the Annual Listing Fees
for the year 1998-99 is paid

The Vadodara Stock Exchange Limited

The Stock Exchange, Mumbai

The Stock Exchange, Ahemdabad

The Calcutta Stock Exchange Association Limited

The Delhi Stock Exchange

CURRENT YEAR'S OUTLOOK:
Your Company's new product launches like "Glow
Pens", "Fine Liners", and "Today's Roller Zipp", the
roller ballpen on par with international standards will
help capture sizeable market share.

With our existing product range like "Klick", "Lenco",
"NU ZEE", "Zing", "Jazz" "New Lenco", "Z-mily"',
"Zotter" in eight different ranges doing extremely well,
your Company will be able to achieve commendable
performance during the current Financial Year too
barring unforeseen circumstances. Besides proposing
to capture the high priced segment, your Company is
also launching a range of products to cater to the
low - priced segment too.

Your Company is also exploring the possibility to
collaborate with renowned foreign companies for
further upgradation of its technological as -well as
marketing resources.

MARKET EXPANSION:

Your Company is presently catering to over 60,000
retail outlets that are displaying and marketing our
diverse product ranges to valued customers. The
Company aims to reach out to 50,000 more such
outlets in the near future.

The inclusion of over 300 more Dealers over and above
our existent strength of 650 Dealers will help the
Company to develop fresh markets thereby positioning
our products in maximum cities, towns and villages
too. This step of your Company will help ensure
further market penetration.

CURRENT YEAR'S MARKETING STRATEGY:
Your Company has employed a team of Advertising
and Marketing Professionals with a view to further
strengthen its marketing efforts. This will help explore
fresh markets hitherto unexplored as also to devise
effective Advertising strategies,thereby procuring
maximum Brand awareness in the high priced segment
which your Company proposes to penetrate in the
forthcoming year.

The Services of Mr. Alyque Padamsee, as a Marketing
and Image Consultant are being taken by your
Company w.e.f 1st April, 1998 with a view to enhance
the .creativity of our future advertising campaigns.

RESEARCH AND DEVELOPMENT:

The continuous in house Research and Development
programme undertaken by your Company strives to
achieve international Quality in writing instruments
adhering to the policy of the Company of giving
economically priced range of ball pens. The Company
has an exclusive tie up with state-of- the -Art
computerised tool rooms to develop new moUlds.
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CONSERVATION OF ENERGY:

Information required to be given pursuant to Section
217(1) (e) of the Companies Act, 1956, read with the
Companies (Disclosure of particulars in the Report of
the Board of Directors) Rules, 1988, is annexed hereto
and forms part of the Report.
SOCIAL AND WELFARE ACTIVITIES:

Your Company is engaged in Social and Welfare
activities with active support of workers, staff and
executives. The Company conducted TB Camps and
other medical camps for the benefit of socially deprived
people.

The Company is also instrumental in promoting
literacy campaigns in schools and colleges by organising
competitions, etc.

Your Company proposes to launch an anti-drug social
awareness programme both in the Press and the
Electronic Medium in an attempt to circumvent these
social evils.
ANNUAL FUNCTIONS:

Your Company organised several functions and
programmes especially to celebrate the lucky draw
contests with great verve and fervour. The Annual Gift
Dhamaka becomes an important event as it allows a
direct dialogue with the dealers to discuss
improvisations on present product ranges besides
incorporating future planning in their respective
regions.

Similarly, many regional conferences were undertaken
to help augment Company's products in various
markets effectively.
AWARDS and REWARDS

Your Company won various awards in several national
exhibitions like Giftex, Write Show, Mumbai Gift
show. The Company was also felicitated for being the
pioneer of perfumed ink range of Ballpens in India by
the Pakistani president of WIMO (Writing
Instruments Manufacturers Organisation).

DIRECTORS:

In accordance with the requirement of the Companies
Act, 1956, Mr. Ravi Drolia retires by rotation and being
eligible, offers himself for reappointment.
AUDITORS AND AUDITORS' REPORT:

M/s Ajay Shobha & Co., Chartered accountants, will
retire at the conclusion of the ensuing Annual General
Meeting and being eligible, o f fe r themselves for
reappointment .

The observations made in the Auditors' Report are self
explanatory and therefore do not call for any further
comment under Section 217 of the Companies Act 1956.
PARTICULARS OF EMPLOYEES:

None of the employees of the Company was paid
remuneration of Rs. 3,00,000/- p.a. or more for the year
or Rs. 25,000/- p.m. or more and hence the information
required under section 217 ( 2-A) of the Companies (
Particulars of Employees) Rules, 1975 is not required to
be given.
APPRECIATION:

The Directors take this opportunity to express their
appreciation for continued co-operation and assistance
extended by Government Authorities, Bankers, Suppliers,
Agencies, Customers and for services of the devoted
workers, staff and executives of the Company.
And all those who have directly or indirectly contributed
towards its growth.

FOR AND ON BEHALF OF THE BOARD

RAJESH KUMAR DROLIA

CHAIRMAN & MANAGING DIRECTOR

Regd.Office :
Survey No. 251/2/2,
Valsad Falia, Near Jain Temple,
Dadra-396 230
Dadra & Nagar Haveli
Date : 03/08/1998.

- 4V

ANNEXURE THE DIRECTOR'S REPORT
INFORMATION REGARDING THE COMPANIES
(DISCLOSURE OF PARTICULARS IN THE REPORT
OF THE BOARD OF DIRECTORS) RULES, 1988
A. CONSERVATION OF ENERGY:

The Company Continues its efforts to improve
methods of energy Conservation and utilisation.

B. TECHNOLOGY ABSORPTION:
The Company has a modern state of the art
Research and Development Center constantly
striving to develop new products, patterns, designs,
shapes, colours and combination thereof to cope
up with ever changing taste of the consumer and
demand of new and innovative designs in stationery
world, which improves and contributes to the
technology absorption and upgradation.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:
The Company has no foreign exchange earnings,
whereas Rs.2,02,816/- has been spent on foreign travels
during the year.

FOR AND ON BEHALF OF THE BOARD
RAJESH KUMAR DROLIA

CHAIRMAN & MANAGING DIRECTOR

Regd.Office :

Survey No. 251/2/2,
Valsad Falia, Near Jain Temple,
Dadra-396 230
Dadra & Nagar Haveli
Date : 03/08/1998.
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AUDITORS' REPORT

Te

The Members of

TODAY'S WRITING PRODUCTS LIMITED.

We have audited the attached Balance Sheet of
TODAY'S WRITING PRODUCTS LIMITED as at
31st March, 1998 and the Profit and Loss Account of
the Company far the year ended on 31st March, 1998
annexed there to and report that :

1. As required by the Manufac tur ing and Other
Companies (Auditor's Report) order, 1988 issued
by the Company Law Board in terms of Section
227 (4A) of the Companies Act, 1956, we enclose
in the annexure a statement on the matters
specified in Paragraphs 4 and 5 of the said Order.

2. Further to our comments in the annexure referred
to in paragraph 1 above, we state tha t :

a) We have obtained all the information and
explanations which to the best of our
knowledge and belief were necessary for the
purpose of our audit.

b) Proper books of account as required by Law have
been kept by the Company so far as appears
from our examination of the books.

c) The Balance Sheet and the Profit and Loss
Account dealt with by this Report are in
agreement with the books of account.

d) In our opinion and to the best of our information
and according to the explanations given to us,
the said accounts give the information required
by the Companies Act, 1956 in the manner so
required and give a true and fair view :

•i) in the case of the Balance Sheet of the state of
affairs of the Company as at 31st March,
1998; and

ii) in the case of the Profit and Loss account, of
the profit of the Company for the year ended
on that date.

FOR AJAY SHOBHA & COMPANY
Chartered Accountants

AJAY GUPTA
(Proprietor)

Place : Dadra
Date : 29th day of June, 1998

ANN1XUR1 T© THE

ANNEXURE REFERRED TO IN PARAGRAPH 1
OP THE AUDITORS' REPORT TO THE
MEMBERS OP TODAY'S WRITING PRODUCTS
LIMITED ON THE ACCOUNTS FOR THE YEAR
ENDED ON 31ST MARCH, 1998,

1. The Company has maintained proper records to
show full particulars including quantitative details
and s i tua t ion of fixed assets. As per the
information and explanations given to us, the
Company has a system of physical verification of
its fixed assets once a year, which in our opinion,
is reasonable having regard to the size of the
Company and the nature of its assets. Accordingly,
physical verification has been conducted by the
management, and no material discrepancies were
noticed on such verification,

2. None of the fixed assets have been revalued during
the year.

3. The stocks of stores, spare parts, raw materials and
finished goods have been physically verified by the
management at reasonable intervals during the
year. In our opinion, the f r equency of such
verification is reasonable having regard to the size
of the Company and the nature of its business.

4. In our opinion and according to the information
and explanations given to us, the procedures for
physical verification of stocks followed by the
management are reasonable and adequate in
relation to the size of the Company and nature of
its business.

5. The discrepancies noticed on physical verification
of the stocks as compared to the book records were
not material and the same have been properly dealt
with in the books of accounts.

6. In our opinion and on the basis of our examination,
the valuation of stocks is fair and proper and is in
accordance with normally accepted accounting
principles and is on the same basis as in the
preceding year.

7. The Company has not taken loans, secured or
unsecured from companies, firms of other parties,
listed in the register maintained under section 301
of the Companies Act, 1956 or from companies
under the same management as defined under
section 370 (1-B) of the Companies Act, 1956.

8. The Company has not granted loans, secured or
unsecured, to companies, firms or other parties
listed in the register maintained under section 30.1
of the Companies Act, 1956, or to companies under
the same management as defined u nder section 370
(1-B) of the Companies Act 1956.
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