
SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

' NOTICE

NOTICE » hereby given that the Annual General Meeting of the Company wffl be held
on 30-09-2002 at Registered office of the Company at B-2, SariUD«hao,Oop-JaiWiid
Piwa, Navungpura, Ahmedabad - 3SO 009. at 17.30 pan. to transact the following

'.,•--• f c ,V.t " ' . . ' ' , /
" 'r "•- ,' ' ,

1. To receive conaider and adopt the Audited Balance iheetaf at 31* March, 2002
and profit and profit and low Account for the year ended on mat dale together
with Directors Report and auditors report thereon.

2. To Appoint a Director in place oTShri Hemrajtmh Vaghela, who retire* by
rotation and is eligible for appointment

r- 3. To appoint Auditor and to fix their remuneration.

Place: Ahmedabad For nnd on behalf of Board Director

Date : 01/09/2002

NOTES: (1) A member entitled to attend and vote at the above meeting u
entitled to appoint a proxy to attend and vote. Proxy need not be a member of the
company. Proxies in order to be effective most be received by the company at its
registered office at least 48 houn before scheduled time of meeting.
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DIRECTORS REPORT.
To, • ' • - • : : , ? • • • • . / - = ' . • •
Dear Members,

Your Directors present herewith the Audited Annual Account of the company for the
period upto 31/03/2002.

1. OPERATIONS

During the year under review, your company ac^evod net Loss of Rs.3f.35 Lacs.
However, with the slack economy and tight liquidity crisis, it was justifiable.
However your Directors foresees good prospect for the company.

2. DIRECTOR:

Shri Hmtngdnh Vaghela retiraa by rotation and eijgflrf* for ajtponateMot

Z. AUiJUORS:

M/s. Dhaimendra & Khajanchi, chartered Accountants, Ahmcdabad, Auditon of
the company retire at conclusion of ensuing Annual General Meeting and being
eligible, offers themselves for appointment

l
4. PERSONNEL:

Company do not have any employee drawing remuneration to excess of Rs.
2,00,000/- pun. so, section 217 (1) (e) need not be attracted.

5. ENERGY. TECHNOLOGY. FOREIGN EXCHANGE :-

As the company is in the service industry, t provision idatiqg to energy,
technology absorption is not applicable to the company.
During the year under review, there was no* foreign exchange earning aod outgo.

<S. CORPORATE GOVERNANCE :-

Your Directors arc folly committed to comply me corporate governance criteria
within the financial year 2001-02.
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7. AUDIT COMMITTEE:-
^ . :- •|:Vifj4^i' • <•'•' • .-', ":'.;' ' . • • ' ' • " '

Pursuant to newly mtroduoe section ̂ 292-A of Companies Act, 19S6Y Audit
Committee consist of Mr. Hcmraj Vaghela, Mrs. Preeti S. Vaghela and Mr.
YogenVyas. Audit Oxmnhtee has reviewed me account of me company beftre
suhmiftmg me same to me board. . . . • . , . . •

8. ACKNOWLEDGEMENT:

Your Director ara quite tfaankfol to various Banlo,
employees fivthek whole hearted

DIRECTOR'S RESPONSIBILITY STATEMENT:
• .••,-•*:• • . . . .

The Directors confirm mat : -»**<-•

•) In preparing of me anoaal aoooonti, me applicaMe accounting etendarda
have been followed along with proper explanation related to material
departures.

b) The directors have W>IT*^? rj± ~~~~^^ JMUWMW anu applied mem
conaiatentfy *ivf made JudgmentB und eatunatea fhtf are raaaonaMe ^md
prudent so aa to give true and feir view of me state of affittn of me
company as at the end of March 31, 2002 and the profits fir the year
ended on mat dale.

c) TteDiMCtoM have takm proper j«d
adequate accounting record* in accordancewimmepravkBoasof me Act
for safeguarding the assets of the company and fir preventing and
detecting fraud and other irregularities.

d) Tbedfrecton have prepared the an^

CORPORATE GOVERNANCE :

The importance of corporate governance lie* m ha contribution both to buaineaa
prosperiry and accountability. Directora aupport basic tenets of corporate
governance aa the prudent exercise of management rights in the beat interest of all
share holders. Directors are flilly committed to implement an requirements of
clause 49 of listing agreement by next financial year Le. 2001-2002.

Place: Ahmedabad For and behalf of Board,
For, Tram Financial Resources Limited

Date : 01/09/2002

DIRECTOR
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DHARMENDRA & KHAJANCHI
CHARTERED ACCOUNTANTS

OHARMF.NDP ' SQLANKI ASHISH KHAJANCHI
B t,V- !V \ • • • . . X \ R.Com..K.c:..V

We luvc audited i!u ai taJied I'.ahncc Sheet of M'v. TRANS FINANCIAL
RESOURCES L I M I T K D as ai 3 1st March. "2002 and also the Profit & Loss Account
for the year ended on that date annexed thereto. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion
on these financial statements based on our audit.

We have conducted our audit in accordance wilh auditing standards generally accepted in
India. Those Standards require that w e plan and perform the audit to obtain reasonable
insurance about whether the financial .uitemenis are free of material misstaiement. An
.ludil includes examining, on a test basis, c\i;k nee supporting the amounts and disclosures
in the tlnancial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial

$" statement presentation. We believe I hat our .uidii provides a reasonable basis lor oui
-£• opinion.

i.-s'icJ by the Central v'Jovvni 'ucPt of lu'.'.i.i in terms of sub-section (4A) oi -,^;i"ii 227 i- i
the companies Act. ls>5<ovc enclose in the Annexuiv a statement on I'M*, -natlei^ specified
in paragraphs 4 &. 5 of the said order.

Further to our comment-; in the Armexure referred to above, we report that:

1. We have obtained all the information and explanations, which to the best ol our
knowledge and belief were necessary for the purpose (.four audit.

2. In our opinion, proper books of Accounts as required by law have been kept by
the company so far as appears from our examination of those bo^ks.

3. The Balance Sheet and Profit & Ix>ss Account dealt with by vlu's Report are- in
*. agre?ment with the Books of Accounts

4 In our opinion, the Balance Sheet and Profit -ind Loss Account dealt with by this
report comply with tht accounting standards referred to in sub-section (3C) of

ction 211 of the Companies Act, 1956.

S/3, TUSHAR CENTRE, STADIUM CIRCLE, N AVRANGPURA, AHMEDABAD-380009.
TELE:(O)6467I40(R)74S3165 1ELEFAX: 079-646 5584
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DHARMENDRA & KKAJANCHI
CHARTERED ACCOUNTANTS

DHARMENDRA SOLANK1 ASHISH KHAJANCHI
B Own .!•'<: A CratlCWA W <'•«•« M V

5. On the basis of written representatkms received from the directors, as on 31st

March, 2002 and taken on record by the Board of Directors, we report that none of
the directors is disqualified as on 31st March, 2002 from being appointed as a
director in terms of clause (g) of sub-section (1) of section 274 of the Companies
Act, 1956.

6. In our opinion and to live best of our information and according to the explanations
given to us, the said accounts give the information required by the Companies
Act, 1956,in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Company as at
31st March,2002 and

b) in the case of the Profit and Loss Account, of the loss for the year ended on
that date.

FOR DHARMENDRA & KHAJANCHI
.,-.--;"—- CHARTERED ACCOUNTANTS'''"

c-
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