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TRANS FINANCIAL RESOURCES LIMITED 
9 

REPORT OF T H E  DlRECTORS ON CORPORATE GOVERNANCE 

The Securities and Exchange Board of India (SEBI) constituted the Committee on 
Corporate Governance to promote and raise the standard of Corporate Governance of 
listed companies. The Committee has made recommendation on the composition of the 
board of directors, audit committee, board procedure etc. 

The company has taken necessary steps to comply with the clause of 49 of the revised 
Listing Agreement given below is the repost of the Directors on the Corporate Governance. 

REPORT ON CORPORATE GOVERNANCE 

1. COMPANY'S PHILOSOPHY O N  CODE OF CORPORATE GOVERNANCE: 

The Company believes in functioning in a transparent manner with the basic philosophy 
being to enhance the Shareholder value, keeping in mind the needs and interest of other 
stakeholders, in compliance thereof. The following information is placed before the 
shareholders. 

1. BOARD OF DIRECTORS 

N a m e  o f  D i r e c t o r  

Mr. Hemrajsinh Vaghela 
Mrs. Priti Pate1 
Mr. Jaiminkumar Shah 

C a t e g o r y  

Director 
Director 
Director 

N o .  of 
B o a r d  

M e e t i n g  
6 
6 
6 

A t t e n d e d  

d 
6 
6 

L a s t  AGM 
A t t e n d a n c e  

'NO 
YES 
YES 

No Directors are  having Chairmanship of more than five companies where they are director 
-

Name of Director Other Directorship 
(No. of Compacy) 

Mr. Hemrajsinh Vaghela - 8 
Mrs. Priti Patel 2 
Mr. Jaiminkumar Shah 1 

In line with the requirements of the code of thecorporate  governance, the board of 
directors comprises of four members. However, Your Company is trying its level best to 
accomplish the revised clause-49 of listing agreement. 

t 

Company does not have any system of payment of remuneration to independent 
Directors. c, 

Further during the year, meeting of Board of Directors was held 5 times. 

A declaration signed by Mr. Hemrajsinh Vaghela, Mg. Director of the company 
according compliance of sub-clause (ID) of Clause 49 of the listing Agreement is. 
attached herewith forming part of his Annual Report. 
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