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SIRECTORE REPORT

CHOKHANI SECURITIES LIMITED

TO
The Members,

Your Directors take pleasure in presenting the Nineth AmanepatofﬂnCeqnnymd
Audited Accounts for the year ended 3 1st March 2002 .

1. FINANCIAL RESULTS-
3Le3202 | :
| ey | )* |
INCOME S 15,401,'017'~ 43556206
EXPENDITURE ’ 1,293,5% | | 1,549,863
PROFIT BEFORE INTEREST & DEPREC|- 14107427 | 42006348 |
INTEREST PAID: S | 546,805 | 1,085,992 .
PROFIT BEPORE DEPRECIATION . | | Csseosnf | 40,920,351 N -
DEPRECIATION. - . 2683) | 3s04e8]
PROFIT BEFORE TAX. f 13,53'3,7#9‘ 1 sosessm|
 lPrOVISION FOR TAX s | noseceo]
PROFIT AFTER TAX' ; 1323738 1 39:569.882 |
BALANCEBROUGHTFORWARD | 4243ms| | 2ssaoss|
APPROPRIATIONS - s,sssf_'j;,_' ot
BALANCE CARRIED TO B/S 55,665,403 1 eusss]

2 PERFORMANCE OF-THE COMPANY :
mmdﬂwmmmwmmm er
company has posted a net profit of Rs. l324‘lmdmmgthyelr .

Pago 1
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3" DIVIDEND :
Thcdnrecmdonotmmmenddmdendfottheyunnadatomm

4 DIRECTORS' RESPONSIBILITY STATEMENT AS REQUIRED UNDER
SECTION 217(2AA) OF THE COMPANIES ACT, 1956

The Directors confirm that : R 3

(@ in thepreparation of the-annual accounts, ﬂww-mmu\vha
followed along wﬂrmu&phmtwswhhngbmm . .

) Wopnateacoouﬁmgpolmuhawbmsehmdmdtppbdmlymdhw
made judgements and estimates that are reasonable and prudent 3o as to give a true and
fair view of the state of affairs of the company as at 31st March,2002.

(iif) mandsuﬁcwmhshmhkmﬁrhmﬁmm
records in accordance with the provisions of the Compmnics Act,1956 for safcguarding the
assets of the cempany and for preventing and deteoting frmid and other irvegularigies.

@) thaaanuﬂ docounts hive been propated on a geing coneern basis-.

5-CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND-
FOREIGN EXCHANGE EARNINGS AND OUTGO:

Skbethemepanyisnotengagediﬂanymanxﬁgwﬁﬁfy.iﬁﬁmlﬁn as required
under the provisions of Section 217(1)(e) of the Companies Act, 1956 are not furished,
During the year under consideratio, there was no foreign exchage eaming or outgo.

6 EMPLOYEES

The.particulars regarding of the Companty as required under Section 217 (2A) of the
Companies Act, 1956 read with the companies (Particulars-of Employoes) Rules, 1995,
arc-not applicable for the ycar under review:

7 DIRECTORS :

m.mmmzssomncwmwssmmm&m
mwmmmmmmw&mm

b, B e S S T
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8 AUDITORS:

M/s. P.C. Ghadiali & Co.,Chartered Accountants, Statutory Auditors of your Company, shall

" be retiring on conclusion of the forthcoming Annual General Meeting. However, they are eligible
& offer themsclves for reappointment. Members are requested to reappoint the Auditors and
fix their remuneration.

9 ACKNOWLEDGEMENTS: -

mmmmm‘wphwmmdmekdeepmofgmﬂmwﬂmcmsbmkm,
registrars-and all the-staff Mcmbers-for their assistance-and co-operation.
shareholders have reposed in them. '

FOR AND ON BEHALF OF THE BOARD

Sd/-
RAMAKANT R. CHOKHANI. - Mace : Mumbai
CHAIRMAN Date : 29%h July 2002
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AUDITORS' REPORT

To,
The Shareholders;
CHOKHANI SECURITIES LIMITED

‘We have audited the attached Balance Sheet of CHOKHANI SECURITIES LIMITED as at 31*
March, 2002 and also the Profit and Loss- Account for the year ended on that date annexed thereto.
These financial statements-are the respensibility of the Company’s-management. 'Our: responsibility is- to-
express-an opinion on these financial-statements based on our audit:

We conducted our audit in- accordance with Auditing Standards generally accepted- in- India. Those
Standards- require that we plan-and perform the audit to- obtain reasonable assurance about whother the
financial- statements- are free of material- misstatement. ' An- audit- includes- examining; on- a- test basis,
evidence supporting the amounts- and disclosures in the financial statements. An audit also includes
assessing the accounting- principles- used and - significant- estimates- made by management, as- well as-
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.-

As required by the Manufacturing: and Other Companies- (Auditor’s- Report) Order, 1988, issued by
the Central Government- of India- in-terms  of sub-section: (4A)- of section 227 of the Companies Act,
1956,- we enclose in the Anncxure a- statement on the matters-specified-in paragraphs 4 and 5 -of the said-
Oxder.

Further to our comments in the Ammrerefuiedtoabow, wempmﬂm

a) We have obtained all the information- and. explanations, which- to- the best of our knowledge and
belief were necessary-for the purposes of our audit;

b) In our opinion; the Company has-kept-pmpa‘-books-ofm as-required- by law so far as- appears
from our examination of those books.

c)-deameSheaandeﬁtandLosquamdealtmthbythumpmanmaMmthw
books-of socount.

d) In our opinion, the Balance Sheot-and-Profit-and-Loss-Account- dealt with by this- report- comply with-
the acceunting standards referred to-in sub-section (3C) of sectien 211 of the Companies Act; 1956;

¢) On the basis of written representations received from the directors; as oa-31* March; 2002 and- taken
on-record by the Board: of Directors; we report: that none of the: directors is' disqualified as on' 31"
March, 2002 from ‘being- appointed as-a- director in- mddma@d‘SMm(l)omem
274oftheCmnpamesAu,l956

i
f
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f Mauopnmmmdwﬂwbwtofowmfammandmdmgtoﬂnaphnnmmgwmmu&,ﬂn
said acoounts give the information required by the Companies- Act, 1956 in- the manner s0- required:
and-give a-true and fair view- in conformity. with-the accounting principles- generally acoepted in- India:

i. in the case of the Balance Sheet, of the- state of affairs of the: Company as-at 31 March; 2002;

and -

ii. in the case of the Profit and Loss Account, of the Profit of the Company for the year ended om that

For P. C. GHADIALI & Co
Charterod Accountanty -

Sd/--

(PANKAJ C. GHADIALD-

Proprietor

MUMBAI
DATED: July 29, 2002

ANNEXURE TO THE AUDITORS' REPORT TO THE MEMBERS OF -
CHOKHANI SECURITIES LIMITED-
ON THE ACCOUNTS FOR THE YEAR ENDED 3 15" MARCH. 2002

i)

The Company has gencrally maintained proper records; showing full pasticulars, including
quantitative details- and situation of fixed assets. As explained to- us, the managoment at
rasmablemtuvdshasphysncaﬂyvmﬁedﬂwﬁmdmudmmulduaepmum
noticed on such verification.

Thestockofshmandsemnnuheldmmephyacdfathmemﬂdmd
these held in the dematerialised-format- have been verifiod from the relevant statement received-
from the Depositary.  In our opinien; the frequency of verification is seasonable.

In our opinion and according to the information and explanations given to us, the procedure of
physical -verification of shares-and securities- in-the case of shares- and securities hold in- physical
format- and -in the case of shares- and- securitics held: in- dematerialised format, followed by the
Wmmm&kmd%mdﬂmmhﬁ:a@b@mﬂbmd
its business.

Discrepancies- noticed - on - verification - between- the physical stocks-and-the book recosds- have
been property-dealt with-in the books-of account.

——— e ]
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