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DearFellaw Shareholders,

It is my duty to share withyou, the key points of the performance of your

company. On the Standalone basis. during the FY. under review, your

Company's Gross Revenue from operations stood at INR 14,444.93 lakh as

compared to {NR 33.714.31 lakh in the pi‘eyious year: The Net Profit of the

Cornpanystood at [NR 660.82 lakh against lNR 1700.85 lakh repomecl in the

previous year.

'llie reduced turnover of the Company is due to ambiguity of tax rates

applicable to Engineering procurement & construction (EPC) Contacts for

Solar Power plants under GST Act, many retrospective changes in ch arges of

‘Open Access, change in Net metering laws in. Rooftop projects and many more.

Our clients are our most important stakeholders and we strive to be consistently
relevant to their changing business needs. Your company always look towards

futuristic businesses and Electric Vehicle (EV) is one among themAfter a lot of

deliberations and thought process, your Company has decided tolvcnmre into

manu‘fiacturing of "Electric Scooter", we anticipate this will be a good business

in coming time

Your Company continues to be driven by sound ethicalpractices 8: strong set of

values and is committed to deliver excellence to its stakeholders, Times never

remains same, and 1 must accept that your company is also passing through

tough, time. Believing in the mantra “Thou Shall also Pass", I look forward

towards your support and encomageinent to help your Company, scale newer

heights in the coming years. Lastly, i would also like to thank all the board

Members, my colleagues, the stakeholders including the shareholders, lenders
'

and employees for their professionalism and focus.

We endeavor to build abetter tomorrow for whole ofhumanity.

With Warm Regards

Sliyamsundcr Mundra

Chairman & Managing Director

Date: 15th July, 2019

Place; lndorc

(a)
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NOTICE

Notice is hereby given that the Twentieth (20th) Annual
General Meeting of the Members of {HASS ENERGY

LIMITED will be held on Monday, 1 2th Day ofAugust, 20 I 9
'

at 4:30 pm. at the Registered & Corporate Office of the

Company situated at Survey No, 2ll/l, Opp. Sector ~C &

Metalnian, Sanwer Road Industrial Area, Indore-452015

(M. R), to transact the following business:

ORDINARYBUSINESS:
‘

1. To receive, consider and adopt the audited standalone

financial statements of the Company for the financial

year ended as on 3 lst March 2019, along with the reports
ofBcard ofDi rectors and theAuditors thereon,

“RESOLVED THAT the Audited Standalone Financial

Statements ofthe Company for the Financial Year ended

March 31, 2019 and the reports ofthe Board ofDirectors

and Auditors thereon be and are hereby considered and

adopted.”

2. To appoint a director in place of Mr. Shyamsunder
Mundra (DIN: 00113199), who retires by rotation and

being eligible, offers himselffor reappointment.

“RESOLVED THAT pursuant to the provisions of

Section 152 of the Companies Act, 2013, Mr.

Shyamsunder Mundra (DIN: 00113199), who retires by
rotation at this meeting and being eligible. offers himself

for reappointment, be and is hereby appointed as a

Director ofthe Company, liable to retire by rotation.”

SPECIALBUSINESS:

3. To offer, create, issue and allot secrnities up to an

aggregate amount ofRs.500 crores and in this regard to

consider and, if thought fit, to pass, the following
resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of

Section 42, 62 and other applicable provisions, ifany, of

the Companies Act, 20l3 read with the Companies
(Share Capital and Debentures) Rules, 2014 and all other

applicable Rules made there under (including any
amendments thereto or ire—enactment thereof) and

pursuant to the provisions of Securities and Exchange
Board of India (Issue of Capital. and Disclosure

Requirements) Regulations, 2009. (SE-Bl. ICDR

Regulations), as amended from time to time and subject
to all the other rules, regulations, guidelines,
notifications and circulars prescribed by the Securities

and Exchange Board of India (“SEBI”),the applicable
provisions of the Foreign BXchange Management Act.
l 999 as amended (“FEMA”), and regulations made there

under including the Foreign Exchange Management
(Transfer or issue of Security by a Person Resident

Outside India) Regulations, 2000, as amended from time

to time, and the issue of Foreign Currency Convertible

Bonds and Ordinary Shares (through Depository Receipt
Mechanism) Scheme, 1993, and the enabling provisions
of the Memorandum and Aiticlcs ofAssociation of the

Company and the SEBI (Listing Obligations &

Disclosure Requirements) Regulations, 2015, and in

accordance with the applicable regulations and/ or

guidelines issued by any other competent authorities

and! or clarifications issued thereon, from time to time

and subject to all such approvals, consents, permissions
and/or sanctions as may be necessary from the

Government of India (“G01"), of the Securities and

Exchange Board of India, the stock exchanges, the

Foreign Investment Promotion Board, the Reserve Bank

of India (RBI), the Ministry of Finance, the Ministry of

industry, the Ministry of Commerce and such other

ministries /' departments ofthe Government of India, and

all such other authorities or institutions as may be

required, and subject to such conditions as may be

prescribed by any of them while granting any such

approval, consent, permission, and/or sanction, as may
be agreed to by the Board of Directors of the Company
(the Board, which term shall be deemed to include the

Management Committee ofthe Board constituted or any

other committee which may be constituted to exercise its

powers including the powers conferred here under), the

consent, authority and approval of the Members of the

Company be and is hereby accorded to the Board to offer,
create, issue and allot (including any provisions for

allotment on firm/competitive basis as may be permitted)
'

from time to time. in one or more trenches, in the course

of domestic/international offerings, with or Without an

over~allotrnent option, whether rupee denominated or

denominated in foreign currency, such number ofequity
shares, non-convertible debentures, convertible

debentures subject to $13131 guidelines, Foreign Currency
Convertible Bonds (FCCBs), Global Depository
Receipts (GDRs) or American Depository Receipts
(ADRS). convertible warrants or any other instrument

convertible into any class of equity shares or any

combination thereof through Further Public Offer,
Rights Issue, Preferential Offer, Private Placement or

through Commercial paper subject to guidelines issued

by Reserve Bank of India tor such an issue, as may be

deemed fit by the Board in one or more trenches. to all

eligible investors including but not limited to members,
promoters, directors or their relatives/associates, Indian

public, Bodies Corporate, employees, Qualifi ed

institutional Buyers, Mutual Funds, Venture Capital



Funds, Banks and otherinstitutional investors, Non-

Residcnt Indians, Overseas Corporate Bodies, Foreign
Institutional Investors, Foreign Venture Capital
Investors, Foreign Nationals, etc up to an aggregate

amount ofRs.500 crores (Rupees Five Hundred Crores)
(or equivalent thereof in one or more foreign currency),
inclusive of premium of such issue and allotment oi"

securities may be made in one or more tranches, in such

manner and on such terms and conditibns as may be-

determined by the Board at the time of the issue and

allotment. of such securities and such Securities may be

issued at a discount of up to 5% (or more as may be

prescribed under SEBl Regulations), on the price
determined in accordance With the pricing formula."

“RESOLVED FURTHER THAT the Board be and is

hereby authorized to issue and allot such number of

equity shares as may be required to be issued and allotted

upon, conversion or exchange of the Securities as may be

necessary in accordance with the terms ofthe offering, all

such shares ranking pari passu with the existing equity
shares oi‘the Company in all respects including dividend

and the equity shares Securities to be so offered, issued

and allotted shall be subject to the provisions of the

Memorandum and Articles of Association of the

Company."

“RESOLVED FURTHER THAT the relevant date for

determining the pricing of the equity shares (or of the
underlying equitv shares) proposed to be issued
accordance with the provisions of the SEBI Regulations
shall be in case ofissuance oi equity shares oi the

Company, the date of the meeting in which the Board of

the Company or the Committee of Directors duly
authorized by the Board ofthe Company decides to open

the proposed issue and in case of issuance of convertible

securities which are convertible/ exchangeable into

equip/{shares of the Company at a later date either the

date of the meeting in which the Board decides to open

the issue of such convertible securities or the date on
'

which the holders of such convertible securities become

bnti tled to apply for equity shares ofthe Company.”

“RESOLVED FURTHER THAT the allotment of

Securities" or a combination of Securities shall be

completed within a period of twelve months from the

date of passing of this resolution or such other time as

may be allowed under SEBI Regulations and further the

Securities shall not be eligible to be sold for a period of

twelve months from the date of allotment except on a

recognized stock exchange or as prescribed under SEBI

Regulations.”

“RESOLVED FURTHER THAT the number and/or-

/‘\
\03

./ or Securities."

conversion price in relation to equity shares that may be

issued and allotted on conversion, ifany, ofthe Securities

that may be issued through the ‘Qualified institutions

Placcrnent' in accordance with the SEBI Regulations and

also through Foreign Currency Convertible Bonds

(FCCBs), Global Depository Receipts (GDRs) or

American Depository Receipts (ADRs); shall be

appropriately adjusted for corporate actions such as

bonus issue, rights issue, split and consolidation ofsharc

capital, merger, denierger, transfer: ofundertaking, sale of

division or any such capital or corporate restructuring.‘~

“RESOLVED FURTHER THAT without prej udice to

the generality ofthe above, subjectte applicable laws and

subject to approval, consents, permissions, if any of any

governmental body, authority or regulatory institution

including any conditions as may be prescribed in

granting such approval or permissions by such

governmental authority or regulatory histitution, the

aforesaid Securities may have such features and

attributes or any terms or combination of terms that

provide for the trade-ability and free transfer ability
thereof in accordance with the prevailing practices in the

capital markets ineluding but not limited to the terms and

conditions for issue of additional Securities and the

Board be and is hereby authorized in its absolute

discretion in such manner as itmay deem fit, to dispose of

such Securities that are not subscribed, subject to

applicable law,”

“RESOLVED FURTHER THAT the Board be and is

hereby authorized to appoint the lead managers,

underwriters. guarantors, depositories, custodians,

registrars, stabilizing agent, escrow banks, trustees,

bankers, advisers and aill such agencies and

intermediaries as may be involved or concernedin such

offerings of the Securities and to remunerate them by

way ofcommission, brokerage, fees or the like and also ,

to enter into and execute all such arrangements,

agreements, memorandum, documents, etc. with Lead

Manager{s) and to seek the listing ofsuch securities.“

“RESOLVED FURTHER THAT the Board be and is

hereby authorized to form a Fund Raising Committee of

the Board and to delegate all or any of its power to the

Fund Raising Committee of the Board to give effect to

the aforesaid resolutions and is authorized to take such

steps and to do all such acts, deeds, matters and things
and accept any alterations or modifi cation(s) as they may

deem lit and proper and give such directions as‘ may be

necessary to settle any question or ditiiculty that may

arise in regard to issue and allonnentiofequity shares and
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“RESOLVED FURTHER THAT Mr. Anurag Mundra

and Mr. Vilralp Mundra, Jt. Managing Directors and Ms.

Saloni Naidu, Company ecretary of the Company be

and are herebyjointly and or severally authorized to do

all such acts, deeds and things as may be necessary for

giving effect to this resolution, whether incidental or

ancillary thereto.”

By order of the Board

Saloni Naidu

Company Secretary
ACS:59058

Regis: Off:

Survey No. 211/1

Opp. Sec-C 8: Metalman

Sanwer Road, Industrial Area

Indore- 4520i 5. (MR)
Tel: 0731-471 5300; Fax: 0731-4715344

Website: www.uj aascom

CIN‘ 1 3 1200MP 1999PLCOl 3571

E-mail: info@ujaas.com

indore, 15.07.2019

NOTES:

1 i An Explanatory Statement pursuant to Section l 02 ofthe

Companies Act, 2013 relating to the Special Business to

be transacted at the Annual General Meeting (AGM) is

annexed hereto.

2. A MEMBER ENTITLED TO ATTEND AND VOTE

AT THE ANN UAL GEN ERAL MEETING IS

ENTITLED TO APPOINT A PROXY TO ATTEND

AND VOTE ON POLL INSTEAD OF HIMSELF/
I

HERSELF AND THE PROXY NEED NOT BE A

MEMBER OF THE COMPANY. Pursuant to Section

105( l) ofthe CompaniesAct, 2013. read with Rule 19 of

Companies (Management and Administration) Rules,
20 l4 a person can act as a proxy on behalfof Members

not exceeding 50(fifty) in number and holding in

aggregate not more than 10(ten) percent ofthe total share

capital ofthe Company canying voting rights. In the case

of a Member holding more than 10(ten) percent of the

total share capital ofthe Company carrying voting rights,
may appoint a single person as proxy and such a person
shall not act as a proxy for any other person or

shareholder. The holder ofproxy shall prove his identity
at the time ofattending the meeting.

3. Proxy form duly stamped and executed in order to be

effective, must reach the registered office of the

Company not less than 48 hours before the time of

commencement of the Annual General Meeting. Proxy
form for theAGM is enclosed.

6.

T.)

10‘

ll.

The Members/Representative!’ Proxy(s) are requested to

bring attendance slip, as enclosed, duly filled in, together
with their copy of the notice convening the Annual

General Meeting.

In case ofjoint holders attending the Meeting, only such

joint holder who is higher in order of names will be

entitled to vote.

Corporate members intending to send their authorized

representatives to attend the meeting are requested to

send to the Company a certified copy of the Board

resolution pursuant to Section ll3 ofthe Companies Act,
20l3 authorizing their representative to attend and vote

on their behalfat the meeting.

All documents referred to in the above notice and

explanatory statement are available for inspection at the

registered office of the Company on all working days
(except Saturday, Sundays and Public holidays) during
nv'orking hours upto the date of the Annual General

Meeting.

Ma’s Sneak & 00., , Chartered Accountants, Indore (Firm

Reg. No 020'120C) have been acting as the Statutory
Auditors of the Company since conclusion of the 18th

Annual General Meeting (AGM) of the Company held

on 19th September, 20l’7. They were appointed for a

period of five consecutive years commencing from the

conclusion of the 18th Annual General Meeting till the

conclusion of the 23rd Annual General Meeting of the

Company, subject to ratification by the members of the

Company at every Annual GeneralMeeting.

Pursuant to notification ofcertain sections ofCompanies
(Amendment) Act, 2017, on May 07, 2018, the

'

requirement of ratification ofauditors by the members is

no longer required. Taking into consideration this recent

amendment, the annual ratification will not be sought
from this year onwards.

The Register ofDirectors and Key Managerial Personnel

and their shareholding maintained under Section 170 of

the Companies Act, 2013, the Register of Contracts or

arrangements in which Directors are interested under

Section 189 ofthe CompaniesAct, 2013 will be available

for inspection by the Members at theAGM.

The Register of Members and Share Transfer Books of

the Companywill remain closed from Tuesday, Augusto,
2019 to Monday, August 12, 2019 (both days inclusive)
for the purpose ofAnnual General Meeting.

Members are requested to tbrward their queries on the

subjects to the Company Secretary at the Corporate
Ofice Address or mail at es@uiaas.cotn at least 10 days\.

in advance so as to enable the Company to furnish

A
c9
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12.

l3.

14.

15.

16.

17.

18,

information/ replies/clarification at the Annual General

Meeting.

Pursuant to section 72 of the Companies Act, 2013 and

with Rule 19(1) of the Companies (Share Capital and

Debentures) Rules, 2014, Members holding shares and

physical form and desirous of making a nomination in

respect of their shareholding in, the Company are

requested to submit the details to the Registrar and Share

Transfer Agent or the Secretarial Department of the‘

Company at its Registered Office, in prescribed Form

Sid-13. Members holding shares in demat form may
contact their Depository participants for recording the

same.

.19.

in all correspondence with the Company or with its

Registrar & Share TransferAgent members are requeSted
to quote their folio number and in case the shares are held 20.

in dcmaterialized form, they must quote their Client ID

Number and DPID Number.

To support the ‘Green Initiation, the Members who have

not registered their e—mail addresses are requested to

register the same with their Depositories or with our

Registrar “Bigshare Services Pvt. Ltd." Regd. Off: 1st

Floor Bharat Tin Works Building, Opp. Vasant Oasis

MalcwanaRoad, Marol, Andheri East Mumbai 400059,

Maharashtra. Email: investor@,higshareonline.com

Members holding shares in electronic form are requested
to intimate immediately any changcx’c'orrect in their

address or‘ bank mandates to their Depository
Participants with whom they are maintaining their demat

accounts‘.“Menibers holding shares in physical form are

requested to advise any change in their address or bank

account maintained in India with complete name,

branch, account type, account number and address ofthe

bank with pin code number, if not furnished earlier for

permanent settlement to our Share Transfer Agent or the

concerned Depository,Participant, as the case may be,

immediately,
I

The Securities and Exchange Board of India (SEBI) has

mandated the submission ofl’ermanentAccount Number

(PAN) by, every participant in securities market.

Members holding shares in electronic form are,

therefore, requested to submit their PAN to their

Depository Participants with whom they are maintaining
their dernat accounts. Members holding shares in

physical form can submit their PAN to the Company /"

Registrar

The Investors who have not yet encashcd /" claimed the

Dividend, are requested to encash Volaim the Dividend

immediately. In terms of Section 124 of the Companies
Act, 2013, the Company shall be required to transfer the

unclaimed/unpaid Dividend of the Company on the

expiry of seven years from the date it became due for

payment to the “Investor Education and. Protection

Fund” and subsequently the shareholders shall not have

any right to claim the said refund from the Company or

from the said Fund. The Company has uploaded the

details ofunpaid and unclaimed dividend lying with the

Company as on September 18. 2018 (date of last Annual

General Meeting) on the website of the Company at

http://ujaas.com/unelaimed-dividend/.

l. The details of the Un—encashedi’Un-claimed above-

mentioned Dividend are as under:

mandates immediately to the Company /' Registrar.

The copy of the Notice along with the Annual Report is
Financial Year

3:322:11: 3:232:32“estor

being sent through electronic mode to all the members Dividend amount Education an

whoser email address. are registered With the
as on 31.032019 Protection Fund

Conipany/lkposrtoiy Participants(s) unless any member
(Amount in?)

'

has requested for a physical copy of the same. For

members who have not registered their email address. 2012:” . ,

physical copies ofthe Annual Report are being sent in the (Interim Dw‘dend) 5648.50 18th September, 2019

permittedmode. 2012-13
.

The Details as required under Regulation 36 (3) of the (Fmal Dmdend) 1’41’740'40 M August, 2020

513131 (Listing Obligations and Disclosure 201344

Requirements) Regulations, 2015 (“the SEBI (LODR) (Fifi211 DiVidefld) 28237500 lst NOVembeL 2°21

Regulations", 2015), of the persons seeking re- 2014.15

appointment as Director under item No.2 of the Notice, is (Final Dividend) 96,645.10 29th October,-2022-
also annexed and forms part ofthis Notice.

2015-16

Non~resident Indian shareholders are requested to (Interim Dividend) 67,429.17 15th April, 2023

inform about the Changein the residential status on return
, 2016-17

- ~

to lndia with other details like particulars of their bank
(Final Dividend) 65,678.30 25th October, 2024

m
ea
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(i)

(ii)

(an

(iv)

(V)

M)

in compliance with Section 108 of the Companies
Act, 20 l 3, Rule 20 ot‘the Companies (Management
andAdministration) Rules. 2014, substituted by the

Companies (Management and Administration)
Amendment Rules, 20l5. and Regulation 44 ofthe

SEBli (LODR) Regulations, 20l5, the Company
has provided a facility to the members to exercise

their votes electronically through electronic voting
service facility arranged by Central Depository
Services (India) Limited (CDSL). The facility for

voting, through Ballot Paper, will be also made

available at the AGM and the members attending
the AGM who have not already cast their votes by
remote c~voting shall be able to exercise their right
at the AGM through ballot paper. Members who

have cast their votes by remote e~voting prior to the

AGM may attend the AG-M but shall not be entitled

to cast their votes again. The instructions for e-

voting are annexed to the Notice.

PROCEED (IRE FOR RER’IO'I‘E E-VO'I‘ING:

The instructions for Shareholders voting Electronically
are as un (let:

The voting period begins on Friday, 9th August, 20 l 9

at 9:00 am. and ends on Sunday, llth August, ZOl .9 at

5:00 pm. During this period shareholder’s of the

Company, holding shares either in physical form or in

deniaterialized form, as on the cut-off date {record
date) Tuesday. 6th August, 20l9 may cast their vote

electronically. The e-voting module shall be disabled

by CDSL forvoting thereafter.

The shareholders should log on to the e-voting website

wwwevotingindia.coin.

Click on Shareholders.

Now Enter yourUserlD

a. For CDSL: l 6 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8

Digits Client ED,

0. Members holding shares in Physical Form, should

enter Folio Number registeredwith the Company.

Next enter the Image Verification as displayed and

Click on Login.

Ifyou are holding shares in demat form and had logged
on, to www.cvotingindia.com and voted \on an earlier

voting ofany company, then your existing password is

to be used.

(vii) Ii‘you are a first time user follow the steps given below:

For Members holding shares in Demat

Form and Physical Form
’

Enter your 10 digit alpha-numeric PAN issued

by Income Tax Department (Applicable for

both demat shareholders as well as physical
shareholders)
- Members who have not updated their

PANwith the Company/Depository
Participant are requested to use the first two

letters of their name and the 8 digits of the

sequence number in the PAN field.

- In case the sequence number is less than 8

digits enter the applicable number of 0's

before the number after the first two

characters of the name in CAPITAL letters.

Eg. If your name is Ramesh Kumar with

sequence number I then enter RAOOOOOOOl

in the PAN field.

Dividend Dividend Bank Details or Date of Birth

Bank Details (DOB)Enter the Dividend Bank Details or Date

or Date of ofBirth (in dd/mm/yyyy format) as recorded in

Birth (DOB) your demat account or in the company records

in order to login.
- Ifboth the details are not recorded with the

depository or company please‘enter the

member id / folio number in the Dividend

Bank details field as mentioned in

instruction (iv).

(viii) Alter entering these details appropriately, click on

(ix)

(X)

(Xi)

(xii)

“SUBMIT” tab.

Members holding shares in physical form will then

directly reach the Company selection screen. However,
members holding shares in demat form will now reach

‘Password Creation’ menu wherein they are required, to

mandatorily enter their login password in the new

password field. Kindly note that this password is to be

also used by the demat holders for voting for

resolutions of any other company on which they are

eligible to vote, provided that company opts for e-

voting through CDSL platform. It is strongly
recommended not to share your password with any
other person and take utmost care to keep your

password confidential.

For Members holding shares in physical form, the

details can be used only for e—voting on the resolutions

contained in this Notice,

Click on the EVSN oijaas Energy Limited on which

you choose to vote.

On the voting page, you will see “RESOLUTION

DESCRIPTION” and against the same the option
“YES’NO” for voting. Select the option YES or NO as

desired. The option YES implies that you assent to the

5e)


