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pharmaceutical Companies as well as Past-President of Indian Drug Manufacturers’
Association. He is the Chairman of Stakeholders Relationship Committee of the
Board of Ultramarine & Pigments Limited.
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NOTICE

NOTICE is hereby given that the FIFTY SEVENTH ANNUAL GENERAL MEETING OF THE MEMBERS OF ULTRAMARINE
& PIGMENTS LIMITED will be held at THE MYSORE ASSOCIATION AUDITORIUM, Mysore Association, 393, Bhaudaji
Road, Matunga — C. Rly, Mumbai — 400019 on Monday, the 6th day of August, 2018 at 3.00 p.m. to transact the
following business:

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statement of the Company for the financial year ended March 31,
2018, the reports of the Board of Directors and Auditors’ thereon.

2. To declare a dividend.

3. To appoint a Director in place of Ms. Tara Parthasarathy (DIN: 07121058), who retires by rotation and, being
eligible, offers herself for re-appointment.

SPECIAL BUSINESS:

4. To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013, Companies (Meetings
of Board and its Powers) Rules, 2014, and any other applicable provisions of the Companies Act, 2013 and the
rules made there under (including any statutory modification(s) or re-enactment thereof for the time being
in force), the approval of the Members be and is hereby accorded to the payment of revised remuneration
to Mr. V. Bharathram, President (a relative of Mr. R. Sampath, Director) with effect from 01.04.2018 on the
following terms and conditions:

A. | Salary Basic salary in the scale of ¥ 3,00,000 — 30,000 per month with a provision
to pay multiple increments within the scale.

B. | Allowances / Perquisites/ |a) Allowances like Leave Travel Allowance, Special Allowance, or any other
Variable pay allowance;

b) Perquisites such as furnished / unfurnished accommodation to be
provided by the Company or House Rent Allowance in lieu thereof,
reimbursement of medical expenses incurred for self and family, club
fees, provision of car and any other perquisites, benefits or amenities.

- The allowance and perquisites not exceeding 100% of the Salary; and
¢) Variable pay:
- as may be approved by the Nomination and Remuneration Committee
subject to :

- Variable pay (at 100% level) not exceeding twelve times of the monthly
Basic Salary.

C. | Retirement benefits - Contributions to Provident Fund, Superannuation Fund and Gratuity as
per the Rules of the Fund / Scheme in force from time to time

- Encashment of leave as per rules of the Company in force from time to
time.

“RESOLVED FURTHER THAT any Whole-time Director or Company Secretary of the Company be and are hereby
severally authorized to take all steps as may be deemed necessary, proper or expedient to give effect to this
resolution.”
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To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013, Companies (Meetings
of Board and its Powers) Rules, 2014, and any other applicable provisions of the Companies Act, 2013 and the
rules made there under (including any statutory modification(s) or re-enactment thereof for the time being in
force), the approval of the members be and is hereby accorded to the payment of revised remuneration to
Ms. Meera Parthasarathy, Vice President (a relative of Ms. Tara Parthasarathy, Joint Managing Director) with
effect from 01.04.2018 on the following terms and conditions:

A. | Salary Basic salary in the scale of ¥ 2,00,000 — 20,000 per month with a provision
to pay multiple increments within the scale.

B. | Allowances / Perquisites /| a) Allowances like Leave Travel Allowance, Special Allowance, or any other
Variable pay allowance;

b) Perquisites such as furnished / unfurnished accommodation to be
provided by the Company or House Rent Allowance in lieu thereof,
reimbursement of medical expenses incurred for self and family, club
fees, provision of car and any other perquisites, benefits or amenities.

- The allowance and perquisites not exceeding 100% of the Salary; and
¢) Variable pay:

as may be approved by the Nomination and Remuneration Committee

subject to :

- Variable pay (at 100% level) not exceeding twelve times of the monthly
Basic Salary.

C. | Retirement benefits - Contributions to Provident Fund, Superannuation Fund and Gratuity as
per the Rules of the Fund / Scheme in force from time to time

- Encashment of leave as per rules of the Company in force from time to
time.

RESOLVED FURTHER THAT any Whole-time Director or Company Secretary of the Company be and are hereby
severally authorized to take all steps as may be deemed necessary, proper or expedient to give effect to this
resolution.”

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT Pursuant to the provisions of Section 148 and all other applicable provisions of the Companies
Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-
enactment thereof, for the time being in force), the Cost Auditor appointed by the Board of Directors of the
Company, to conduct the audit of the cost records of the Company for the financial year ending March 31, 2019,
be paid the remuneration as set out in the statement annexed to the Notice convening this Meeting.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts and
take all such steps as may be necessary, proper or expedient to give effect to this resolution.”

NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD
OF HIMSELF AND PROXY NEED NOT BE A MEMBER. A person can act as proxy on behalf of members not
exceeding fifty (50) and holding in aggregate not more than ten percent of the total share capital of the Company.
The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, which sets out details relating
to Special Business at the meeting, is annexed hereto.
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6.

10.

11.

12.

The Register of Members and the Share Transfer books of the Company will remain closed from 28th July,
2018 to 6th August, 2018 (both days inclusive) for determining the names of members eligible for dividend, if
approved. In respect of shares held in electronic form, the dividend will be paid to those shareholders whose
names appear at the close of business hours on 27th day of July, 2018 as beneficial owner as per the list
furnished by the Depository Participants for the purpose.

The Proxy form duly completed and signed should be deposited at the registered office of the Company at least
48 hours before commencement of the meeting.

Members holding shares in electronic form are hereby informed that bank particulars registered against their
respective depository accounts will be used by the Company for payment of dividend. The Company or its
Registrars cannot act on any request received directly from the Members holding shares in electronic form
for any change of bank particulars or bank mandates. Such changes are to be advised only to the Depository
Participant of the Members. Members holding shares in physical form and desirous of either registering bank
particulars or changing bank particulars already registered against their respective folios for payment of dividend
are requested to write to the Company/Registrars & Share Agent of the Company.

i) Pursuant to the provisions of Section 205A(5) & 205(c) of the erstwhile Companies Act, 1956 and Section 124
& 125 of Companies Act, 2013 the Company has transferred the unpaid or unclaimed dividend, if any, up to
2009-2010 to the Investor Education and Protection Fund (The IEPF) established by the Central Government.

ii) The shareholders may note that pursuant to the provisions under Investor Education and Protection Fund
(Accounting, Audit, Transfer and Refund) Amendment Rules, 2017, shares in respect of which dividend were
not claimed by the shareholders for seven consecutive years, had been transferred to Investor Education and
Protection Fund (IEPF).

80,608 shares were transferred to IEPF on 25.11.2017.
The details are posted in the Company’s website: www.ultramarinepigments.net / investors column for the
information of the shareholders.

iii) Undelivered share certificates for 1,02,800 shares have been transferred to a Dematerialised unclaimed
suspense account in compliance with Regulation 39(4) of SEBI (Listing Obligations and Disclosure Requirements
Regulations), 2015.

Details under SEBI Listing Regulations in respect of the Directors seeking appointment/re-appointment at the
Annual General Meeting, form integral part of the notice. The Directors have furnished the requisite declarations
for their appointment/re-appointment.

Electronic copy of the Annual Report for 2017-18 is being sent to all the members whose email IDs are registered
with the Company/Depository Participants(s) for communication purposes, unless any member has requested
for a hard copy of the same. For members who have not registered their email address, physical copies of the
Annual Report for 2017-18 are being sent in the permitted mode.

Electronic copy of the Notice of the 57th Annual General Meeting of the Company inter alia indicating the
process and manner of e-voting along with Attendance Slip and Proxy Form is being sent to all the members
whose email IDs are registered with the Company/Depository Participants(s) for communication purposes,
unless any member has requested for a hard copy of the same. For members who have not registered their
email address, physical copies of the Notice of the 57th Annual General Meeting of the Company inter alia
indicating the process and manner of e-voting along with Attendance Slip and Proxy Form are being sent in the
permitted mode.

Members may note that the Notice of the 57th Annual General Meeting and the Annual Report for 2017-18 will
be available on the Company’s website for download.

Members desiring any clarification on accounts are requested to write to the Company at an early date so as to
enable the Company to keep the information ready.

The Equity shares of the Company are mandated for trading in the compulsory demat mode. The ISIN No.
allotted for the Company’s shares is INE4A05A01021.
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13. Members / Proxies are requested to bring attendance-slip along with their copy of Annual Report to the
Meeting.

14. Voting through electronic means

In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014, as substituted by the Companies (Management and
Administration) Amendment Rules, 2015 and clause 35B of the Listing Agreement, the Company is pleased
to provide members facility to exercise their right to vote at the 57th Annual General Meeting (AGM) by
electronic means and the business may be transacted through e-Voting Services. The facility of casting the
votes by the members using electronic voting system from a place other than venue of AGM (“remote e —
voting”) will be provided by Central Depository Services of India Limited (CDSL):

The facility for voting through ballot paper will be made available at the AGM and the members attending
the meeting who have not cast their votes by remote e-voting will be able to exercise their rights at the
meeting through ballot paper.

Members who have cast their votes by remote e-voting prior to the AGM may attend the AGM but shall not
be entitled to cast their votes again.

The instructions for shareholders voting electronically are as under:

(i)

(ii)

(iii)

(iv)

(v)
(vi)

The voting period begins on 2nd August, 2018 at (9.00 a.m.) and ends on 5th August, 2018 at (5.00 p.m.).
During this period shareholders’ of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-off date of 30th July, 2018 may cast their vote electronically. The e-voting module will be
disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date are not entitled to vote at the meeting
venue.

The shareholders should log on to the e-voting website www.evotingindia.com.

Click on Shareholders.

Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in physical form should enter Folio Number registered with the Company.
Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier
voting of any Company, then your existing password is to be used.

(vii) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable
for both demat shareholders as well as physical shareholders)

e Members who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number in the PAN field.

¢ The Sequence no. is printed on the address slip of the Annual report cover.

Dividend Bank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded
Details in your demat account or in the Company records in order to login.
OR ¢ If both the details are not recorded with the depository or Company please enter

Date of Birth (DOB)| the member id / folio number in the Dividend Bank details field as mentioned in

instruction (iv).
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