Union Bank of India has won
6 IBA (Indian Bank's Association)
Banking Technology Awards

WINNER

Best Payment Initiatives
A%
RUNNER UP
* Best Technology Bank of the year » Best Risk Management & Security
* Best use of Mobility Technology * Best Internet Bank

» Best Use of Technology in Training and Learning Initiative


http://www.cutepdf.com
http://www.cutepdf.com

7o
TR HST .o, 03
av 2013-14 DI T AT .o 14
HEaqoT fa FI® o 16
T o 18
et & RATE o, 25
geerdTa aRaal ve fageryor . 29
BIURE TG RATE o, 47
T oI GRIeTaT o Rard . 72
TET-TT e 74
T TG &I T oo 75
SFEIRIIAAT A H 181 76
THC! TaTE FaaROT .o, 104
TGS oIAT URTeTanT df RAe . 106
FHIBT TAT-TT oo 108
FHTHT AT T &1 o, 109
FHTT ST 1 18 110
FHar TaTe faaRoT 130
SRET TEET. .o, 132
PRITRT IARaIT RAé 2013-14 ... 133

n

CONTENTS
Page
Board of Directors ........ccccccoiii. 03
Highlights of 2013-14 .............ccooeii 15
Key Financial Indicators .............cc........... 144
NOLICE. ..o 146
Directors' Report..........cccoooeeiiiiiiiieii, 152

Management Discussion and Analysis ... 156

Corporate Governance Report................ 170
Independent Auditors Report .................. 194
Balance Sheet...........ccccoooii 196
Profit & Loss Account............ccccceeeeneennn. 197
Schedules 110 18 ... 198
Cash Flow Statement................coccin 224
Independent Auditors Report .................. 226
Consolidated Balance Sheet................... 228
Consolidated Profit & Loss Account........ 229
Consolidated Schedules 1 to 18............. 230
Consolidated Cash Flow Statement........ 248
Risk Management...........cccccciiiiiinne. 250
Business Responsibility Report 2013-14....... 251

Union Bank
of India
G le b

Good people to bank with

arfife Rl 2013-2014



e ST
gfo d& Had
239, T e 7T,
TRIE Ufge,

Ha5 - 400 021.

S safaa
gfoe d& wa,
239, T a7y,
TRIE Uige,

g - 400 021.

frraee dargumr
gfoe d& wa,
239, faerm wa= A,
ENEERVETS

Hag - 400 021.

fSRER T 2R 3iTROT TSI

serfeaT v afdaa fer.

©ic . &1- 5, U o,
37ERT (), §d5-400 093.

Head Office

Union Bank Bhavan,

239, Vidhan Bhavan Marg,
Nariman Point,

Mumbai - 400 021.

Central Office

Union Bank Bhavan,

239, Vidhan Bhavan Marg,
Nariman Point,

Mumbai - 400 021.

Investor Services Division

Union Bank Bhavan,

239, Vidhan Bhavan Marg,
Nariman Point,

Mumbai - 400 021.

Registrar & Share Transfer Agent
Datamatics Financial Services Ltd.

Plot No. B-5, Part B,
Cross Lane, MIDC, Marol,
Andheri (E), Mumbai-400 093.

Hd gEa de Us .
TACS THECeH

FOR PRICE PATT & CO.
CHARTERED ACCOUNTANTS

Tl IME AT TS .
IS ThldceT

FOR SHAH GUPTA & CO.
CHARTERED ACCOUNTANTS

a1 wY&éld AUDITORS
I TSRS TS &. o fSlea s &.
Pinte P
FORS G C O & CO. FOR JINDAL & CO.
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
A Y. A e . A 3. (TS .
IS ThISc T IS ThISceT
FOR V. ROHATGI & CO. FOR J. GUPTA & CO.
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
E‘QZ:TI ;’g’% @ Union Bank

arfife Rl 2013-2014



L ﬁ
A IN)

Y 31601 feary
37eey U9 Uy Feve
Shri Arun Tiwari

Chairman &
Managing Director

e dea
BOARD OF DIRECTORS

I 31007 faRy =¥ 26 f&4a%,2013 BT b & 37687 Ud Uaer a9 BT BRIUR FHTeT. 21 faaRy &1 577
1 TS, 1957 BT 3T 1. IB  THEART (RATITIRA) & A1 & e W &7 it ¥ foa 2.

At 31007 faRT F 310 HRAR DI YB3 1979 H § 3076 Jetar § uRarene= fUsRI & w9 § o
o, 3_1 QIRaT3tT, et srafera d fafie et # §fd & e I & & qor suke drfad
T HEISd - THUHEAS doI TUCT UaeH, BIa<ic aihT & wa § P fhar 8.3107 SIdleT & SR
I <91 & fafir Bl e FaneTergR T RIQR # Haferd &l & g% Srued & 0§ SR
T Aemdad & w0 # 41 farT 3@ 31t Jsiar & AeFRIg §as 3T & T 4 K.

FHRIUTES <21 & Ue W Uarad a9 IR, faarl ¥ 18.06.2012 I SR db &b dIIuTeid Hegd
&1 BRAUR TEUT fdhaT TAT 0T, FOT 3[IHA0T, UIIR, 3Mgcl, Sied yae, faq vd o, Ry,
FAdT U ST R 21T SeTd HaTe < TaHRT T B FHTET.

foeg & & darae™ # 41 fqart 7 vRa # Frafd=gEr @y san & e guae a2 9R0 # v reaeH
& fopar. 38 3meR 1 fafea, aved, guae, B 5 3l Hsmic, Arfave gfaiier, e,
N ~ o Al C QA A c o . PN LAY ~
3150 pa 31T oo, dariaTe, Taagaed, qur, dd ¢+ @rerar, gas, $fead $iege 3

caTATST, Hag 3nfe ufafted St § &3 ufreror GrigAT qo urewmar § | foar 2.

Ig 31T 9 B9 fathes P e quse # v &, ada # 98 7R SR BRI 3iTH

STEan(ENamS 31RS) P Fevie avse ¥ vsh e 2.

Shri Arun Tiwari assumed the Office of the Chairman and Managing Director of the Bank on
26th December, 2013. Born on 1st July, 1957, Shri Tiwari is an M.Sc (Chemistry) and has also
done a course in Computer Programming.

Shri Arun Tiwari started his career in Bank of Baroda as Probationary Officer in 1979. He has
worked in almost all key segments of Banking, in various capacities — at Branches, Zonal
Office, and at Corporate Office as General Manager — MSME & Wealth Management, Whole
sale Banking. His tenure in the Bank spanned various geographies of the country and overseas
centers at Kuala Lumpur and Singapore, as Chief Executive of the respective territories. Shri
Tiwari also headed Greater Mumbai Zone of Bank of Baroda, in the rank of General Manager.

On his elevation as Executive Director, Shri Tiwari assumed the Office of Executive Director
at Allahabad Bank from 18.06.2012 and handled the portfolios of CREDIT, Credit Monitoring,
HR, IT, Risk Management, Finance & Accounts, Inspection, Vigilance and Branch Expansion
& Support Services.

Under aegis of World Bank Shri Tiwari did a Study Assignment in USA and Europe for export
oriented Small Scale Industries in India. He has undergone many trainings and courses at
various prestigious institutes, like Arthur D’Little, Boston, USA, Kellog School of Management,
Northwestern University, Chicago, Indian School of Business, Hyderabad, NIBM, Pune,
Bankers’ Training College, Mumbai, Indian Institute of Technology, Mumbai, etc.

He was a Director on the board of All Bank Finance Ltd. Presently he is one of the Directors on
the Board of General Insurance Corporation of India (GIC Re).

glaae do n Union Bank
31w $Rar of India
eoT d Good people to bank with
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3 R FIR 517
RIS Fevs

Shri Suresh Kumar Jain
Executive Director

i &. GgooH
HIIUAD faTH

Shri K. Subrahmanyam
Executive Director

At J1Her TS
HIHUAD faTH

Shri Rakesh Sethi
Executive Director

A I HAR o1 7 1 IR, 2011 I G0 I 3T 3537 & HRITTAD 2 B HRIHR TE0]
fopar 2. a8 dietst vd favafaare & oY .oaRN. (31T==T) qer ve.e. @refeme)afed Mes Asfoe €. 8
31 33 guf 3 31fd THT I URIaR R & @ 3% 0T 9 faeeh fafmar # foewsar & | e
focer o faf¥re emdmeil # SRF SR BT 3HA 8,96 H HRITE B F Id 5N o1 b 31 gisar
TS &. ST Th.8. o1 BT 2l auT facen i &7 yaTe g+ € vd 321 diad ol i
¥ o oo 2. g dfdsr & i &3t o e SHa aTe srgvar da £

Shri Suresh Kumar Jain has assumed charge as the Executive Director of Union Bank of India
on 1st September 2011. He is a Gold Medalist in College and University with B.Sc(Hons.) &
M.A.(Economics). Shri Jain has been a Professional Banker for over 33 years, having worked
in various capacities across the country and abroad with specialization in Credit and Foreign
Exchange. Prior to joining the Bank, Shri Jain was General Manager, Bank of India. Mr. S.K.
Jain has rich experience in both domestic as well as international banking having worked in
London and Hong Kong. He is a seasoned banker with varied experience in all areas of banking.

S B, JIETIH 7 21 A1, 2013 ¥ GO 9 3116 $fear & Friues Feve & drER
TevT foma €. S gEgIvad &1 5 15 3]s, 1955 BT 31T 1. I8 aTorsd H H1dd el JeRTYR
feafaenea, 35T & Mes Asfoe €. 5= 3NasT 6 & 30 A9 a9 I 3 B BRI
# 32 corfacer # fafte faumt &1 wrduR Gurar. 3dr 3ifaw uewel) vaegeas g & yuRy
RS & 20 H 1. 51 JEE0TH F 1975 H 315 SRS db # uRaTamed = sfedRr & vu
H HRIR T80T fhaT. I8 2eR16TE, JEHeaIE auT Jids H a9 ol T A3l & 2T TqE &
S0 # I AT, 2006 I 2008 & eI I PIAAGBIA Ua [draarsT &3l & & TieE 3. Faaw,2008
I 3RA,2010 & 7eI  db &b MR Faem & &I BRUAd 8. S GIgvad 0 erTend
qTod 2T dfed Td & a9 T4 &.

Shri K. Subrahmanyam has assumed charge as Executive Director of Union Bank of India on
21-Jan-2013. Born on 15th July 1955, Shri Subrahmanyam is Graduate in Commerce and a
Gold Medalist from Berhampur University, Orissa. In his Banking career, in Indian Overseas
Bank, spanning of over three decades, he held various positions across the country as well
as overseas. His last posting was as General Manager in charge of Bank’s MSME portfolio.
Shri Subrahmanyam joined Indian Overseas Bank as Probationary Officer in 1975. He served
as Branch Head at Bank’s major branches in Hyderabad, Ahmedabad and Mumbai. He was
the Regional Head of Kolkata and Vijayawada region between 2006 and 2008. He was posted
overseas as Chief Executive of Bank’s Singapore Operations between September 2008 and
August 2010. Shri Subrahmanyam is an avid reader and an ardent admirer of Carnatic music.

Y 1B FS BT ST 28.06.1956 BT 3T AT.IE A1.BI. TeTverd! IAT U=iel HAstH H fSwram
OR® 8. 7 3fea gieeyge s dfds vd wr=T & wfdwigs vafee €. 3% d@ 3ifw gfsar o
faf¥er &ralT 7 BT BT BT 35 T BY YD FIHA ¢

ag 4 31T $fear & I TEN/RTERYT TU I 98 vd fadel SRasit 5 9T Y I g § aun
I dP & AT P/ BT § 0T [TUIT § U6 BT T SRS fhar 8.9 TS
e & 3T uays o g, Foraw feamaer yeer gRamom qor deime o et anfia €.
HEED B D0 H, T T STbT-afaT &y e, TSR Tt it HRT & 1 B siae
SMiHeT & fofi et QTansii 1 WRAT 565 8. U Braferd # d8 ekl dfde THET a2 fauour
famT & gyzg Y & 721§ B ALCO, CORM,faer wfufa afea fafie wfufdl s e @ €.
St FST ¥ BRITEIE [ BRAA, TEITE, UfcaTel, $eR, STaeyz,T5 facetl, Jas, TaT ar o= Afed
fafie sl R &1 fpar &

gfaaa do n Union Bank
ife iRar of India
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At HiEHE RGBT
AR gRT Ao e od

Mr. Mohammad Mustafa
Govt. Nominee Director

TRl 3T 3FHaT & SfaRad, ST -oee Gl9,STHaT T2T 3 # Feeed v db 31 3isaT &
GRIUTT HaTeH! & G HRIGRI & 29 § A facel uehert foer ecreg 2,

d AT ST H 310 HRIBI & R 36T Y@ BRIAT Ge1/THEH0Hs q2T TTed arere ¥ §d
o feeRT R faRy ea ¢ gu swRiga dfde &1 8. wRd qen faeel # usfa & agd fac
D BT AT HAT IAD! T4 €.

I 5 3R, 2013 3 G 9 3T &1 b BHRIUTAD G 21d b Ua IR UaTHd [dhdT T 7T ad 3
T TG RI aT e el AT & H ¢ oRT FaTeHT, gexT d1dxT Bd fauuH, HAaeR dfds T aeiT gard
et 3cTe faervrdafaas dfdm vd aRkarem, dudh R faR 96 Afed IRERT HRIGR q207 TESH
a1, 3TE T BURET Bfd A8 & felr -HHRe FUyor,HEE0r vee R favy iR dfed dwa
CTETORTEN U FoRI&T0T, 207 31T Ge=T, Fvnfads 3nfe afed =i FeiRer & dri S92 2.

Mr Rakesh Sethi, born on 28.06.1956, is a B.com, LLB and Diploma holder in Personnel Management.
He is a Certified Associate of the Indian Institute of Banking and Finance. He has vast experience
of 35 years in various facets of banking with Bank of India.

He has been a branch head of very large/exceptionally large and foreign branches of Bank of India
and has worked extensively in the Credit Department at Regional office / Zonal office of the bank. He
was also the Zonal manager, Chandigarh zone covering branches of Himachal Pradesh, Haryana
and Chandigarh.

As a General Manager, he headed the National Banking - South comprising all the six zones of entire
Southern India having 565 branches. He also headed the Retail Banking division and Marketing
Department at Head office and has been a member of various committees including ALCO, CORM,
Investment Committee of the Bank.

Mr Sethi has worked at different centres in India including Faridabad, Karnal, Chandigarh, Patiala,
Indore, Jabalpur, New Delhi, Mumbai, Goa and Chennai.

Over and above his domestic banking experience, Mr Sethi has had three foreign postings to his
credit at Jersey - Channel Islands, Zambia and lastly as General Manager and Chief Executive of
European operations of Bank of India.

During his tenure in Bank of India his core areas have been Retail/MSME and International Banking
with a focus on increasing the bank’s share in the customer wallet. Touring different places very
close to nature in India and abroad is his hobby.

He was elevated to the position of Executive Director of Union Bank of India on 5th August 2013
and since then he has been overseeing operations in Treasury both domestic and forex, Retail
Banking & Marketing, Transaction Banking & Third Party Products Distribution; Personal Banking
& Operations; Government Business with emphasis on outreach and customer service, Corporate
Communications - to promote both product and corporate image, Central Audit & Inspection Dept.
with focus on control aspects, Policy formulation relating to credit loans, retail, collateral, etc.

St e gRawT faid 30 FaawR, 2013 9 3@ & Mewd #ea # RR gRT AIfHa Fees &
20 ¥ Fgad fpd T €. AierTe gt 7 a¥ 1995 H 3TEE0H & DU H AT U0 B, I8 I« Ue T
He I & qUT IR R H HadiaR 6T 2.

T FoTcit H g A oT¥g ¢ T f[adBRT SITIHR o DU H BId - o 31N 321+ BHY, TATIe,
YR, BAeyR dIT SeRMYR {51t & doidex qon faenfeert & o0 # ff & fear & 3=
Hreatid e, Jcaar R, FHTst HeaTvT, 376 s HedIvT, 1A U Wel fasm, aned v
TRAR Hea0T, faeH vd Sametei, AR e &=, a1ioTsa &< 3nfe favmt # fafye emansii # &t
fepar 2. 381 faamex 2012 % facia Fard faum & fees & U Sriuger fear

T d% H IHiE I Yd 98 39T 9 § TRBR gRT A1Hd eed 3.

gfaaer do n Union Bank
3w $Rar of India
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Mr. Mohammad Mustafa has been appointed as Govt. Nominee Director of the Board of the
Bank w.e.f.30th September, 2013. Mr. Mohammad Mustafa joined IAS in year 1995. He belongs
to Uttar Pradesh Cadre. He did Masters in Philosophy.

Besides Serving as Joint Magistrate and Chief Development Officer in many districts, he has
served as Collector and District Magistrate of Kanpur, Pratapgarh, Rampur, Fatehpur and
Balrampur. He has also served in various capacities in the Department of secondary Education,
Higher Education, Social Welfare, Minorities Welfare, Housing & Urban Development, Health
& Family Welfare, Science & Technology, Entertainment Tax, Commercial Tax, etc. He joined
Department of Financial Services as Director in September, 2012.

Prior to his nomination in the Union Bank, he had been a Govt. nominee Director in Andhra
Bank

At e RNroe yRara Red §6 & 78 et srataa & amra e & 59 3aratya 3 9d a8
T H HRA Ro1d 6 & i TRaTad vd fasrT faom & IHRT 430 7eveed I, <91 &
BT §BR & DU H B BT 3¢ ATID 3FIHT YT 2. T Id 98 rardl prarerd § uRIR fawmr
T Aa FaTe fadr fanm & yqE e ge £

At Fae ¥ ST & TIE0T TR TRIA JIH(, I3 0T JUT ARA Re1d 9 & 3 Ag@yqol S
g atataat % srf fear 2.

IR 1977 ¥ SAREIE & TIdD [T, 34T fazafdanad T 3=/ 1979 H 3101 TASIE & fSUT o
UTeT 1 T §b H 3T HIRIX P 2R Aeams3msar 9 foar.

it fuss Riwa

qiiRd fha Feere Shri Deepak Singhal is the Regional Director of New Delhi office of the Reserve Bank of
Shri Deepak Singhal India. Prior to the current assignment, he was Chief General Manager Incharge looking after
RBI Nominee Director Department of Banking Operations and Development of the RBI at Mumbai. He has vast

experience as a central banker of the country. He has earlier headed the Premises Department
and Human Resource Development Department at Central Office.

Shri Singhal has served on several important working groups/committees of the Basel
Committee on Bank Supervision, BIS and Reserve Bank of India.

He graduated from Allahabad University in 1977. He also acquired his MBA from the same
University in 1979 as also CAIIB during the course of his career in the Bank.

fEeetr i 64 adtar s smET eMt 7 oot favafaamaa I aY.om. @) fear €. 3= 33 a9

I YD B TICS THRBCT Dl YTded B BT 3FHT § T TavIT 3 F A &7 & 9l &

o s a=a @ &

el 33 auf § 3B dT B e & T IR eRIToRIET, I caTaRIaT, Jifafed

AETRIET 3R W erRaTIRIen B & A1 & Ja yiayfoaal & qeaiad, ddaiid &F & dot
. B 3R I 2 HRURC 2N IURSGATS I FYfard Fraer vd 3rsauT a1t fpar 2. 38 wilkd &

, i SR HET o ST FFIHAUT TR, UoTa LM db GRT ISR G B 3T g8 IURGATIAT

‘ BT I eraTRTerds 41 e fosar mar e

Y ST A Tt

3 - Y o ITToT T foRIe dad o @ & BT & Ut Tad THid X .59 Tay § I dree)

o B TABIR TIC & AT A U DToiT a1a 391 drfi-ad fosar, e dgd d& gRT fac arfva

CA Di?ector T ¢t & foTT AU ST HaR B SMTTISdT BT FHG B e TIT JA1 $99 T T €
&1 30T <21 O Tafdre At & ufereror i o =T # fovar . e 358% BN adHs, Ule
forem, Tt & geat & fav swgex fan # gor, feamt & oRar & afzer vewdt @ e
YN U BT 2T, 98 39h URH I Ui auf ddb FiTdied eiamuield 3g.
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ST 31eT 3TaTe
3ot IR TRBRY
IR

Dr. Atul Agarwal
Part Time Non-Off.
Director

IRTET P FATAT BUIRC AHITD ITRETIE &b ded db b AISIaT Ud Hal-ged HHATRAT &b HeaToT
& o0 321 UaTa T2 3 SHATS ST TeNhaR gXe Bl TITOHTT ol 39 ifaiad 3=ai+ o feserr amer
& 35ad & /a1 Tl enfias |wer a1 st & faer fohstt e & date =eMd 3 & Fel & fae
USTE ST §b F=eRT JeThaR GRe B AT AT &I, 381+ AR 7T faea &T s gwor foar €.
Shri Jag Mohan Sharma from New Delhi aged 64 years and has done B.Com (Hons) from Delhi

University and is a practicing Chartered Accountant with more than 33 years of experience and
has been exclusively working for the Public sector Banks.

In the last 33 years he has conducted various kinds of audits of the Bank's Branches like
regular Internal inspection, Concurrent audit, Statutory audit and having conducted stock
audit, valuation of primary securities, due diligence and monitoring of large corporate domestic
borrowers on behalf of Public sector Banks. He was also appointed as concurrent auditor of
large borrowers under the CDR mechanism by the Monitoring Institution, Punjab National Bank
under CDR cell of RBI.

Shri Sharma has a deep commitment for the welfare of the rural people and the down trodden.
In this regard he formulated and implemented a scheme under the name of PNB farmer
welfare Trust under which requirement of comprehensive insurance policy was waived for all
the tractors financed by the Bank and money saved from this has been utillzed in setting off
the training centers in various parts of the country. It also aimed at improvement of farming
technology, adult education, computer education for the wards of the farmers, provision of
sewing machines to the female members of the farmers families and remained statutory auditor
for five years since its inception.

Besides above he created Punjab National Bank Employees Welfare Trust for the welfare
of existing as well as retired employees under the Corporate Social responsibility. He has
also created Punjab National Bank Centenary welfare Trust for purpose of the welfare of the
members of Punjab National Bank without there being any profit motive and/or benefits to any
particular religious community or caste. He has widely travelled in India and abroad.

g IRBR = YRAT Roid d6 F wWwel dxeb AL AHd db (Y€ vd fafger graen) I 1970/1980
¥ WS 3 F 3T WS (1) P AT Ug T SfhTT HrTeT (3UhHT T iERgoT vd 3iaxor) srfef=am, 1970/1980
B gRT 9 BT 37 GRT 3 (T) TT (3-0) H Uacd STIBRI &1 39U &= §¢ 8. 37qeT AT I eI
STRY &1 31 e 22.09.2011 A1 a &F 3rafer arerat anret e, = # 517 Ugd &1, 9 & fore a7er
Pt R ReRT ewd & U # Fithd fvar 8. Tcs v S.30dTe, aY .. Tevedr, Uhay, ST
U (3SHITINS) d2r arforsa & 4 .ol €. 87, 3T 1984 § s v o dfored o <@ & qor aad
3G U8 TR, TS THIFCCd b Ad HHIER &. 8. 3ward = fava o e amn & ¢ aar 3%
BRURT HATCC, VTP e, BRIGRI GAGROT vd fadbrRy d elaiaT Gumel! dl ] $= & &7 # &l
eI 3 31t o1 faene srwa 8 98 36 3ifes agtar, feuifaie gdR=4 U8 thfse TR dRURTH, 1 Id
Dics . T T R e of TR 1.4 [eeid & Ua )R 91 E b &. I¢ AT Tcdel B IRearl
THfcT & e, TREICYC 3T BT U8 o UBI3-CC 31T 35T (STEAISTYLIE) B Ao el BI3-aet TR,
ISP dI fafira 3u JfAfcl & A, T & Ieel F% |Hid & e, gl i TaTd ot
e U9 TaTe i b e, "URIaR AR AT R 3700 THE B Hawd T 3MTs e U3Ts GRT 'SRIRS
Ta-=r IR fed il & e & ¥ # @ 39E .

Dr. Atul Agarwal has been nominated by the Central Government, in exercise of the powers
conferred by sub-section 3 (h) and (3-A) of Section 9 of the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970/1980, read with sub-clause (1) of clause 3 of the Nationalized
Banks (Management and Miscellaneous Provisions) Scheme, 1970/1980, as part-time non-official
Director on the Board of Directors of Union Bank of India, for a period of three years from the
date of natification of his appointment i.e. 22.09.2011 or until further orders, whichever is earlier.

Dr. Agarwal, a Chartered Accountant, is qualified as B.Com., LLB, FCA, ISA(ICAI) and PhD in
Commerce. Dr. Agarwal has been a practicing Chartered Accountant since 1984 and is a founder

3T 3R
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it sioia fst

379TdhITeId IR TRBRI

B

Shri Shri Kant Misra
Part Time Non-Off.
Director

i 3rRgan e
3ot IR TRBR

IBEER)

Sushri Anusuiya Sharma
Part Time Non-Off.
Director

Partner of M/s Agarwal & Saxena, Chartered Accountants. Dr. Agarwal has widely traveled all over
the World with rich experience of more than two decade in the field of corporate consulting, strategic
thinking, business reengineering and development and implementation of accounting systems.
He has also held positions of Director in Bank of Baroda, Deposit Insurance & Credit Guarantee
Corporation, Northern Coal Fields Ltd. and UP Stock Exchange Association Ltd. His vast arena
of expertise include being Member of Regional Direct Taxes Advisory Committee, Central Council
Member of The Institute of Cost & Works Accountants of India (ICWAI), Member of various sub
committees of ICWAI, Member of Direct Taxes Committee of ASSOCHAM, Member of the Defaults
and Arbitration Committee of UP Stock Exchange, Member of study group on "Professional Ethics"
and on "Corporate Governance" constituted by ICAI.

Y S Fsr &1 7 8 AT, 1955 BT g3 ATLAE 1978 ;¥ TCE TP o Hfeed o) B E.adwH # a8
T 0 & U TIRTEC T o TaTed & (et e drtad 78 feoet 3 2. 87 s ad 1982 & fewmar, 2012
qP U IGdal U B! b HIIGR 4T 2.

35 g F 31f® & 31T UV BRI & aRM F=H 3Ha wifared erarxier (o Igragma dor o
e ST Sl O dearar At oramaRien fed), 98 BRIGRT THET oft JeRMYR A+, TR 3T
gfean el arerd, vEarT U 3T §s%ie, fad Sl 3Mfe, &1 STIRG/IEeH CIRamRIe, TRaSH]
foedryoT, geerm el gaagi-e Afsar qur weR FweT vd 3nfaed Jar dwf-a & o aaie $=gae
IR BRAT, AT DI T TR b A H [GRI9s I & T [y T et |AaermT, SFaeRon o
RITT qT GRS &t ragrddr Raré e faera vd siftgor o o1 fam €. 319 5711 7 e vd erwar
BT Gge B P (018 R I9%a BT D FHUT feparT 2. 21 RITGR W&l Ud 3A1fcredt ar aRaTsHIs o
ot s & faeivsmar ahad & .

o Tt fiweT e iefie fomr eanfess & ame afdg o 2. 98 T1a- e TeTHed o & afatd &
T &,

Shri S.K.Misra born on March 8, 1955, is a practicing Chartered Accountant since 1978. At present

he is the proprietor of M/s S K N & Associates, having its head office at New Delhi. Mr. Misra was
also a partner in M/s Chaturvedi & Co from the year 1982 till December, 2012.

During his professional career of more than 35 years, he has handled various assignments of
Statutory Audit (including Central Statutory Audit of various Nationalized Banks and Life Insurance
Companies), Internal/Management Audit of various big business groups like Balrampur Chini,
Times of India, Shaw Wallace, Advance Group of Industries, Vikas Telecom etc., Project Financing,
Management Consultancy, preparation of accounting manuals for electronic media and real estate
and hospitality companies, Expert opinion in Company Law and Income Tax matters, Financial
due diligence, Idea Validation & Project feasibility reports and mergers and acquisitions. He has
travelled around the globe to acquire and strengthen his knowledge and capabilities. He has gained
specialization in financial planning of real estate and hospitality projects.

Mr. Misra was also Honorary Secretary of Backward Area Industries Development Association. He
is a member of Working Committee of Sanatan Dharam Mahamandal.

N 3T et & faed warera &t sifergaeT fasids 06 Wi, 2013 & gRT A @Y o5 fordr arerar armer foadet
TP d & Meed Hed H 3Rdiiod IR ReRI Hawd fHyad foar mr 8.

AT T BT ST U a2l A1 TRAR H 31T 1. I8 FHIST IR H ORT F1qdbs 77 §1.08 Ua verueral feuy
R &8 Ahd arTad Ty & €. 98 umsary, oy, garii anfe o wew <& € a8 g ur afgar
HUF BF gaRT O £,

I Hicha BT F ¢35 Gi1a Adaierdn I | FST &1 & qer fal¥e ¢85 giae Hfcigf-omT B dew,
werafae, ufew anfe et €.
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Sushsri Anusuiya Sharma has been appointed as part-time Non-Official Director on the Bank’s
Board vide MOF notification dated 06th May, 2013 for a period of three years or until further orders.
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Dr. Ravindrarai H.
Dholakia

Shareholder Director
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Shri Gopal Krishan Lath
Shareholder Director

Sushri Sharma, born in a freedom fighter family, has done her M.A in Sociology besides having
degrees of B. Ed. and L.L.B. She has an active political background and has been a member of
AICC, PCC, UPCC. etc. She is also in charge of the U.P. Women’s Congress Committee.

She is also having an active Trade Union background and is holding various posts like Member,
General Secretary, President, etc. of various Trade Union Committees/Unions.

She has also been a member of various Government Committees besides having participated in
seminars, both National and International.

61 YT T3l haT IEHATEIE b AT & T SIS TH Jereram H 3oy e ufeds Ned & UIiheR
& qom 3% 37 auf T 3T 298 AReX 31T ncH(Mes Hsfere), srfene(enuey, getan) § tea g qen
TRe-STeIReT el (Gfaricl 31T TR=eE.

I8 TOR Sf5a1 3 geumgarst faftice dem e ¢iem dRuReH 31w gfsan
s €

TE BS Bad I AT & & & TAT HRAT TROR FAT PRI 59 IRBR gRT F-iga fafire seanforar
uTe wfafaat § 3= favvs e & o0 § B far & 3= e fgenT v Aifqat & &7 d ame
gxads, fafder vd eiver o3 yamifera fosar &

Dr. Dholakia from Ahmedabad aged 61 years is a Professor of Economics and Public Systems in

IIM Ahmedabad and has 37 years of experience. He is Master of Arts (Gold Medalist), Ph. D. in
Economics (MSU, Baroda) and Post-Doctoral Fellow (Uni. Of Toronto).

I(\(\
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He is a Director on the Boards of Air India, Adani Enterprises Limited and State Trading Corporation
of India Limited.

He was a Member of the Sixth Central Pay Commission and has worked as an expert Member on
numerous High Powered Committees appointed by the Government of India and State Government
of Gujarat. He has published several books, monographs and research papers in the field of
economic development and policies.

RIS AR 61 qU 8 e eRadS fagdiaanerd I Tieg el died dNvisd Sdd ¢ a7 3¢ 35a81 9

ACE THIFCT DI HTded B BT IFHT 2. I HAY LA U8 BT, TICE ThRB0¢H, s b U]
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Shri Lath from Lucknow aged 61 years is a commerce graduate with gold medal from Lucknow
University and is a practicing Chartered Accountant with more than 35 years of experience. He is a

senior managing partner of M/s. A. Sachdev & Co., Chartered Accountants, Lucknow since the last
25 years.

Shri Lath is in the panel of "Peer Reviewers" nominated by the ICAI and has also conducted peer
reviews of various CA firms in accordance with the ICAI regulations in the last few years. Apart from
vast experience of audits of banking industry, he has also handled various types of audit and other
assignments of many private and public sector corporations, insurance companies, local bodies,
central cooperative societies, government departments and several World Bank aided projects.
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