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Handing over Dividend Cheque to
Hon’ble Union Finance Minister
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Shri Bhaskar Sen, CMD-UBI, handing over the dividend cheque for the FY 2010-11to Shri Pranab Mukherjee, Hon'ble Union Finance Minister
in the presence of Shri S. L. Bansal, the then ED-UBI, Shri S. K. Jindal, the then Director, UBI and
Shri V. Gandotra, DGM & CRM, UBI, North India Region.
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Shri Bhaskar Sen Shri Deepak Narang Shri Sandeep Kumar,
Chairman & Managing Director Executive Director Govt. of India Nominee Director,
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Part-time Non-official Director Officer Employee Director Workmen Employee Director Sharcholder Director
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Sitting LtoR: Smt. Surekha Marandi, Reserve Bank of India Nominee Director, Shri Hiranya Bora, Part-time Non-Official Director,
Shri Bhaskar Sen, Chairman & Managing Director, Shri Deepak Narang, Executive Director, Shri Sandeep Kumar,
Govt. of India Nominee Director.

Standing LtoR: Shri Saumen Majumder, Shareholder Director, Shri Srenik Sett, Part-time Non-Official Director, Shri. Sunil Goyal,
Part-time Non-official Director under CA Category, Shri Kiran B Vadodaria, Part-time Non-official Director,
Shri Soumitra Talapatra, Workmen Employee Director, Shri. Pijush Kanti Ghosh, Officer Employee Director
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Shri Ranjan Kumar Mohanty Shri Ambarisha Nanda

Shri Pradip Kumar Dutta
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L to R : Shri Pradip Kumar Dutta, GM, Shri Ranjan Kumar Mohanty, GM, Shri Bhaskar Sen, CMD,
Shri Deepak Narang, ED and Shri Ambarisha Nanda, GM.
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BRIEF HISTORY OF THE BANK

History of United Bank of India dates back to 1914. Comilla Banking Corporation Ltd. (established in
1914), Comilla Union Bank Ltd. (established in 1922) and Hooghly Bank Ltd. (established in 1932)
amalgamated with Bengal Central Bank Ltd., formed on October 12, 1950, originally established in 1918 as
Bengal Central Loan Company Ltd. to form United Bank of India Ltd. on December 18, 1950. On July 19,
1969, the Bank was nationalized along with 13 other Banks as a Corresponding New Bank. Subsequently,
Cuttack Bank Ltd., Tezpur Industrial Bank Ltd., Hindustan Mercantile Bank Ltd., and Narang Bank of India
Ltd. were merged with the Bank. The Head Office of the Bank was situated at 4, Clive Ghat Street (presently
known as N. C. Dutta Sarani), Kolkata - 700001 from where it was shifted to United Tower, it’s present Head

Officein 1971. { E {‘iqq(’l‘l

United Vision
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To emerge as a dynamic, techno savvy, customer- centric, progressive and financially sound premier bank of
our country with pan India presence, sharply focused on business growth and profitability, with due
emphasis on risk management in an environment of professionalism, trust and transparency, observing
highest standards of corporate governance and corporate social responsibilities, meeting the expectations of
all its stakeholders as well as the aspirations of its employees.

Essentially, Pursuit of Excellence is going to be core philosophy and driving force for the bank.
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Performance Highlights of
Financial Year 2011-12

Net Profit up by 20.7%

Operating Profit up by 21.4%

Net Interest Income up by 14.3%
Non-Interest Income up by 15.0%

Advances up by 18.4%

Deposits up by 14.5%

Capital Adequacy at 12.69%; Tier 1 at 8.79 %
Return on Average Asset improved at 0.70%
(Last Year 0.66%)

Advances to Priority Sector grew by 25.4%

MSME Advances grew by 18.4%



