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Forward-looking statement
In this Annual Report we have disclosed forward-looking information to enable investors to comprehend our 
prospects and take informed investment decisions. This report and other statements - written and oral - that we 
periodically make contain forward-looking statements that set out anticipated results based on the management’s 
plans and assumptions. We have tried wherever possible to identify such statements by using words such as 
‘anticipates’, ‘estimates’, ‘expects’, ‘projects’, ‘intends’, ‘plans’, ‘believes’, and words of similar substance in 
connection with any discussion of future performance. 

We cannot guarantee that these forward looking statements will be realised, although we believe we have been 
prudent in our assumptions. The achievement of results is subject to risks, uncertainties and even inaccurate 
assumptions. Should known or unknown risks or uncertainties materialise, or should underlying assumptions 
prove inaccurate, actual results could vary materially from those anticipated, estimated or projected. Readers 
should bear this in mind. We undertake no obligation to publicly update any forward-looking statements, whether 
as a result of new information, future events or otherwise.
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At UPL Limited, we recognise that we are 
engaged in one of the most unpredictable 
businesses globally – one which is 
dependent completely on the weather.

Marked by unexpected droughts, excessive 
rains, pest attacks, heat waves, extended 
winters and freak hailstorms – across 
farms, regions and countries. 

At UPL, we also recognise that amidst all 
of this we need to deliver a sustainable 
financial performance in response to the 
demanding needs of our shareholders, 
lenders and other stakeholders. 

UPL delivered a 17% revenue growth and 
26% PAT increase during a challenging 
2013-14. Besides, the Company’s 25% CAGR in 
revenues in the ten years leading to 2013-
14 was 3.9x the global industry’s average.

Emphasising the fact that the Company’s 
core competence lies in being able to 
extract sustainability from uncertainty. 
by Doing everything in a better way…
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UPL Limited is a global 
company of Indian origin 

with diverse competencies.

Broad product portfolio. 
Wide geographical spread. 

Robust registration record. 
Strategic manufacturing 

locations. Large 
manufacturing capacities. 

Strong key market presence. 
Attractive swing capacity. 
Research-led innovation 

culture. Strong financial 
returns. Integrated crop 

management approach. 

Result: UPL Limited is one 
of the fastest growing and 

most profitable generic 
agrochemical company in 

the world.

UPL LIMITED ANNUAL REPORT 2013-14



 UPL Limited. 
One of The fastest growing 
agrochemical company in 
the world.  Growing 3.9x its 
industry average over the 
last 10 years. 

 UPL Limited. 
Among the most profitable 
agrochemical companies in 
the world. 
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A combination of 
these two realities – 
revenue and margin 
outperformance – means 
one thing. 

That UPL is one of the 
most attractive proxies of 
the global agrochemical 
industry today. 
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UPL Limited.  
Indian multi-national. 
Manufacturing products 
from 28 locations located 
in 15 countries across five 
continents. 
Marketing products  
in 124 countries. 
Distributing products 
through more than 50 global 
subsidiaries. 
Employing individuals from 25 
nations.

Background
 UPL Limited is part of a US$ 

1.77 billion industrial group

 UPL (established 1969) is headed 
by Mr. Rajju Shroff (Chairman) 
and assisted by experienced 
professionals

Footprint 
 Headquartered in Mumbai, India

 Manufacturing presence across 
28 international locations (nine in 
India, three in France, two each in 
Argentina, the Netherlands and 
the USA and one each in Vietnam, 
Colombia, Italy, Spain, China, UK, 
Brazil, Turkey, Israel and South 
Africa)

 Indian manufacturing units 
are located at Vapi, Ankleshwar, 
Jhagadia, Halol, Jammu and Haldia 

 Global sales presence across 124 
countries (through subsidiaries and 
associates)

 Global marketing presence via 
more than 50 subsidiaries in 124 
countries 
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Product profile 

Offerings
The Company’s products comprise 
fungicides, insecticides, herbicides, 
rodenticides, fumigants, post-
harvest chemicals, fertilisers and 
seeds, plant growth regulators and 
industrial and specialty chemicals.

Registrations
The Company has more than 
3,500 product registrations, 
which represent a clearence from 
statutory authorities to market 
agrochemicals in their respective 
countries.

Agrochemicals 
Fungicides Herbicides Insecticides 

Manzate Prostick Super Wham Starthene

Vandozeb Tricor Lancer Gold

Saaf Devrinol Phoskill

Cuprofix Ultra Blazer Ulala

Blue Bordo Dost Super Assail

Microthial Fascinate Trinca

Uthane Surflan Bifenture

Unizeb Gold Saathi Tengard

Elixir Eros Gold Bracket

Super Tin Jhatka Doom

Topsin Lagaam Umet

Penncozeb Zartan Viraat

Industrial and speciality chemicals

White/Yellow Phosphorus (WP/YP) Triphenyl Phosphate (TPPA)

Phosphorus Red (RP) Meta Chloro Phenyl Isocyanate

Phosphorus Trichloride (PCL3) Triphenyl Phosphite (TPPI)

Phosphorus Oxychloride (POCL3) Triethyl Phosphite (TEPI)

Phosphorus Pentachloride (PCL5) Phenyl Isocyanate (PI)

Phosphorus Pentoxide (P2O5) Meta Chloro Phenyl Isocyanate (MCPI)

Trimethyl Phosphite (TMP)

Seeds 

Field crops Vegetable crops 

Rice – PAC 835, 807, 801 Peas – GS 10

Field corn – PAC 740 Cauliflower – Shigra

Forages – Nutrifeed, Sugar graze, 
Makkhan grass

Cabbage – G Ball 65

Grain Sorghum – PAC 501 Beet Root Lalima

Mustard/Canola – PAC 401, CORL 432 Spinach – Shobha
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Key product 
profile 

Acephate
 Acephate is a systemic, broad spectrum 
organophosphate insecticide with contact and 
stomach activity. It is widely used on agricultural 
crops like cotton, rice, vegetables etc for the control 
of a wide range of chewing and sucking insects 
like hoppers, aphids, thrips, lepidopterous larvae, 
sawflies, leaf miners, borers, cutworms, etc.

Metamitron
Metamitron is a systemic and selective herbicide. It 
controls pre-emergent and post emergent weeds.
Used against grass and broad-leaved weeds in 
sugar beet and fodder. Can be applied as pre-drilling 
incorporated or pre- and post-emergence.

Propanil
Propanil is an acetanilide post-emergence herbicide 
used widely in the control of numerous grasses and 
broad-leaved weeds in rice.

DEVRINOL
Devrinol is a selective systemic pre-emergence 
herbicide for the control of grass and broad-leaved 
weeds. It has long residual activity, providing 
lasting control of weeds in brassicas, oilseed rape, 
sunflowers and safflowers.

Copper
Copper is an inorganic Foliar fungicide with 
preventive action. It controls diseases like melanose, 
scab, pink pitting, alternaria and phytophthora in 
citrus. It is also used for the effective control of 
disease in fruit, nuts and vegetables.

Mancozeb
Mancozeb is a Dithio carbamate, broad-spectrum, 
multi-site, non-systemic fungicide with protective 
action. It controls many fungal diseases in a range 
of field crops, fruit, nuts, vegetables, ornamentals, 
etc. – early and late blight of potatoes, tomatoes, 
downy mildew of grape-vines, downy mildew of 
cucurbits, scabs and sigatoka of bananas and 
melanose of citrus.
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