


“United Spirits Limited is one of the only two companies in the world with a dozen brands among
the top 100 spirits brands worldwide”

“USL has also been in the forefront of innovation and has successfully experimented with alternative
packaging which has resulted not only in greater consumer satisfaction, but also in reducing costs.”

“Our Company is now universally acknowledged as one of CONTENTS
the fastest growing scotch players in the world. Iconic brands
like Dalmore and Jura consistently find their place among Report of the Directors 1
luxury brands in the world.” Corporate Governance Report 8
Management Discussion &
Analysis Report 18
“United Spirits shall focus on profitability and Return on Auditors’Report A
Capital Employed in the coming years and leverage its size Balance Sheet 2
and reach to achieve improved financial parameters in Statement of Profit and Loss 29
preference to volume growth goals. A combination of highly Cash Flow Statement 30
recognized brands and a high reputation for quality Notes to the Financial Statements 2

. . .,
encourages me to view the future of USL with optimism. Consolidated Financial Statements 67
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