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UNIVERSAL CREDIT & SECURITIES LIMITED
Regd. Office :309, 3rd Floor, Gayatri Chambers R. C. Dutt Road, BARODA

NOTICE

Nofice it hereby given thai tie Tenth Annual General Meeting of the members of UrtversaJ
Limited wtt be held at ttt Registered Office of t» Company at 309 .Gayatri Chamber̂  R C D
1 1 00 A.M on Thirsday, the 30th September, 2004, to trarwad tr» fblowing bueiness

CradR 4 Securities
Dutt Road, Baroda at

ORDINARY BUSINESS:
1 To receive, consider and adopt the audited Balance Sheet as at 31* March 2004 and ProfH & LOCK Account tot

the year ended on that data together wftv the R4*wrt of Directors arid AudWors fweon.
2. To appoint a Director In place of Mr Dlvysnshu T Valahnav, who retires by rotafon and is ekgtote for r»

appointment
3 To appoint auditors to held office from the oonduaton of«» Awiual General Meetlrig un»l the to^

next Amuaf General MeeSng and to to fialr remuneralton
By Order of the Board of Orectors

For UNIVERSAL CREDIT & SECURITIES LTD

PLACE BARODA
DATE 30-8-2004 Sd/-

iAPURVARHArHI)
CHAIRMAN

Reflstered Office:
309, Gayatri Chambers, R C Dutt Road, BARODA

NOTES
1 A member entjted to attend and vote at the meeting Is aJao entiled to appoint a proxy to attend and vote on a

pol instead of himself V hartetf and proves need not be member of the Company Proxies In order to be
effec«ve must be received at •» RegWered Cffi<»of^Corr<)anyatlea«t48r«ur«beforemee*ig

2. The Retfrtw of Member* and tfiaret»nalerb«* of twoxti^^
to Thuredty 3OW2004 (boti dayvlndualve).

3 Charî  of addresses, tf any, mî  be oommunk»ted to »»RegteteredC^ce of ̂
4 Tr« shares of the Corrpeny are Isiad on Stock Exchî M at \̂ oo^
5 Members desiring any tnformaton aa regarw act»u«s era raqMaalad to write to twCornpany at taact seven

days In advance of tw Annual General Meeting so at to enable the management to Keep the information
ready.

6 Shareholders are requested to bring tiefr copies of the Annual Report at the meoUng

INFQRMATC
Asreqilredi
are given betow

NAME
AGE
QUALIFICATIONS
EXPERIENCE

OTHER DIRECTORSHIPS

> be appointed / reappolnled

MR. Dlvyenshu T Vaishnav
48YTS
B.Com
Vast experience in the field of Project Finance, Merchant
Project Appraisal. Project CormMancy, Flnanaai services & day to
day Management

1) Anand Capital ServtceePvt Ltd
3)VMCCred»4F!n8nceLtd
5) ICES Software Llmttod

2) VMC Protect Technologies Ltd
4) Bhuvan Trtoura Industries Lid
6) Asean Industrial Structures Ltd

PLACE BARODA
DATE 30-»-2004

By Order of the Board of Directors
For UNIVERSAL CREDIT A SECURITIES LTD

P HAT Hi I
HAIRMAN
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UNIVERSAL CREDIT fi SECURITIES LIMITED
Regd. Office :309, 3rd Floor, Gayatri Chambers R. C. Dutt Road, BARODA

DIRECTORS' REPORT

To,
TT» Members,

The Board of Directors is pleased to present theJr Tenth Annual Report together with the Audited Statement of
Accounts for the period ended 31" March 2004.

OPERATIONAL SCENERIO

The Company has not undertaken any of the commercial activtties in pursuance to the Main Object of the Company
during the year. In the absence of any commercial operation, the Directors of your Company could not submit the
Profit & Loss Account Hence, all the revenue expenses are shown under the head "Pre-Operatlve Expenses Pending
Allocation" and will be allocated among the respective assets on commencement of commercial activities.

DIVIDEND:

In the absence of any commercial activities, your Directors have not recommended any Dividend for the year ended
31st March 2004.

BUSINESS PROSPECTS:

The Company has made good efforts to enter Into to the diversified field and negotiations are on right track. It hopes
to have good years ahead.

DIRECTORS:

Your Board of Directors to be headed by Mr.Apurva R Hathl as a Chairman of the Company.

At the ensuing Annual General Meeting of the merobewoftheasmpitw,^
rotation and is eligible for reappointmenL

DIRECTORS' RESPONSIBILITY STATEMENT
The Board of Directors of the Company confirms:

I T^ in trwpreparatkwrftne Annual Accounts, trw
there has been no material departure;

H That the selected accounting policies were applied consistently and the dtrectort made Judgments end
estimates that are reasonable end prudent so as to give a true and fair view of the il»te of affaire of tr^
Company as at March 31, 2004 and of the profit / loss of the Company for the yeer ended on that date;

Hi That proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

iv That the annual accounts have been prepared on a going concern baste.

AUDITORS:

M/s. Ashok Thakkar & Associates, Chartered Accountants, retires at the ensuing Annual General Meeting and are
recommended for r**«ppointm«nt

AUDITORS' REPORT

The Auditors' report to the shareholder do not contain any o^aWcatton.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS AND OUTGO:

information pursuant to Section 217 (1) (e) of the Companies Act, 195« read with the Companies (Disclosure of
Particulars m the Report of Board of Directors) Rules, 1986 are given in Annexure'A' and forms part of this report
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UNIVERSfIL CREDIT & SECURITIES LIMITED

PERSONNEL:

During the year under review, the Industrial reiatkro continue to be cordial
PARTICULARS OF EMPLOYEES
There are r» employees drawirig remur̂ atlc^ Section 217(2A) of the
Companies Act, 1956 read with the Companies (Particulars of Employee*) Rules, 1975, and hence the matter of
furnishing the information hereunder does not arise.

OTHER DISCLOSURES
In respect of the disclosures required to be made under the guidelines on Employees Stock Option Scheme, your
directors submit that as the company has not exercised the scheme of Employee Stock Option, the same is not
applicable to the company.

CORPORATE GOVERNANCE
Pursuant to Clause 49 of the Listing Agreement, a report on Corporate Gowenwxete given tnAnnexure'B'.

ACKNOWLEDGEMENT:

Your Directors wish to thank and acknowledge the coopcfatkxi and assistarKe exterxJed by the corKemed Agencies /
Institutions and att those associated with the company during the year under review.

For and on behatf of the Board of Directors

UNIVERSAL CREDIT ft Sf CURIT1ES LTD.

Sd/-

(APURVARHATH1)
CHAIRMAN

PLACE

DATE

: BAROOA

30-8-2004

ANNEXURE *A' TO THE DIRECTORS' REPORT

Particulars pursuant to Companies (Dteteurarfl%tlajlws^

A. Conservation of Energy

i. Research & Development

C Technology Absorption, adoption and innovation

9. Foreign Exchange Earning and Outgo

i. Particulars of Employees as per Section 217
(2A) of the Compart® Act, 1956 read with
the Companies ( Particulars of Employees )
Rules 1975 as amended for the year
ended 31st March, 2004.

Not Applicable.

Not Applicable.

Not Applicable.
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UNIVERSAL CREDIT & SECURITIES LIMITED
Regd. Office :309, 3rd Floor, Gayatri Chambers R. C. Dutt Road, BARODA

A)

B)

COMPANY'S PHILOSOPHY
Annexura 'flf to the DNetort' Aaport

The company has corporate philosophy for belief and practice of providing customer satisfaction through
value added services. The company's professional team contributes to the Financial Sector and related
services in the fteW of NorvFurri Based RnarcW
Arrangements to Ms clients by adopting good corporate Governance ft technologicai performance of
international standards with continuous Improvement The company believes in network of resources &
Economic rationalization to create strategic paradigms to counter the changes in the business process &
industrial environments.

BOARD OF DIRECTORS

Compositionand Category <* Directors
Sr.No.

I
II

CATEGORY
Non-Executive Chairman
Non-Executive Director

Jep*Tdant Director

NAME Of THE DIRECTOl
ApurvaRHathj

Dtvvainhu. T. Vatehnav
Sure-h N tekarta

During the year 5 Boaid meetings
15/01/20W.Tr»
AGM te as follows.

held on 15/04/2003, 15/07/M03, 28/8/2003, 19/10/2003,

Name of Director

A R Hath)

D.T.VaWmav

S.N.Vekaria

Category
of
Director*

Director

Director

Ho. of Board Attendant
• at ASM

Yea

Vii

Maof other
Directontilpt

C) AUDIT COMMITT1E

TERMS OF REFERENCE

To oversight ttie company's financial reporting preeess and d)scic«ura ctf te Anaridat Inf̂ ^
the statutory Auditors and Hnalizatton of audit fees to review and discuss with the Auditors about internal
control systems. The scope of the audit including the observations ct the Auditors, Inadequacy of the
internal audit function, major accounting policies, practices and entries, compliance with the accounting
standards and with the stock exchange and legal requirements concerning financial statements and related
party transactions, if any, to review the company's financial and risk management policies and discuss wtth
the internal Auditor any significant findings for foUow up thereon, to review the Quarterly, half yearly and
Annual Financial statements before s^mWon to the Board of Directors.
The committee ateo meets the operating management and reviews the operations, new initiatives and
performance of the business unit The minutes of die audit committee am circulated to the Board,
discussed and taken note of.
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