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VALLEY MAGNESITE COMPANY LIMITED

NOTICE OF 34" ANNUAL GENERAL MEETING

Notice is hereby given that the 34th Annual General Meeting of the Members of the Company will be held
at the Registered Office of the Company at A-402, Mangalam, 24/26 Hemanta Basu Sarani, Kolkata- 700 001
on Thursday, the 22nd September, 2022 at 03.00 P.M. to transact the following business:-

ORDINARY BUSINESS :

1. To consider and adopt the audited Balance Sheet as at 31st March, 2022, the Statement of Profit and

Loss for the year ended on that date, the Report of the Auditors thereon and the Report of the Board of
Directors of the Company for the year ended 31st March, 2022.

2. Toconsiderand, if thought fit, to pass, the following resolution as ordinary resolution:

3.

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and the Companies (Audit & Auditors)
Rule, 2014 including any statutory modification(s) or re-enactment(s) thereof from time to time, M/s. A.
K. Meharia & Associates, Chartered Accountants (Firm Registration No. 324666E), be and are appointed
as Auditors of the Company at the ensuing Annual General Meeting for a term of five years i.e. till the
conclusion of the 39th Annual General Meeting (AGM), at such remuneration plus service tax, out-of-
pocket expenses etc., as may be mutually agreed between the Board of Directors of the Company and
the Auditors.”

To appoint a Director in place of Mr. Gaurang Agarwalla (DIN: 06533183), who retires by rotation and
being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

1

Reappointment of Mr. Arun Kumar Agarwalla (DIN 00607272) as a Managing Director:
To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Section 196, 197, 203 and any other applicable
provisions of the Companies Act, 2013 and rules made thereunder (including any statutory
modification(s) or re-enactment thereof for the time being in force), read with provisions of Schedule V
of the Companies Act, 2013, the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 and subject to such other approvals, as may be required, the consent of the
members of the Company be and is hereby accorded for the re-appointment of Mr. Arun Kumar
Agarwalla (DIN: 00607272) as Managing Director of the Company without any remuneration for a
further period of five years with effect from 1st October, 2022, on such terms and conditions as set out
inthe foregoing resolution and the explanatory statement annexed hereto.”

“RESOLVED FURTHER THAT Mr. Arun Kumar Agarwalla shall have the right to manage the day-to-day
business affairs of the Company subject to the superintendence, guidance, control and direction of the
Board of Directors of the Company and shall have the right to exercise such powers of Management of
the Company, from time to time, as may be delegated to him by the Board of Directors.”

RESOLVED FURTHER that the Board (or any Committee thereof) be and is hereby authorized to take all
such necessary actionsin the matter”.

By order of the Board
Registered Office : A-402, Mangalam,
24/26 Hemanta Basu Sarani,
Kolkata- 700 001. (Arun Kumar Agarwalla)
Dated: 10/08/ 2022 Managing Director

DIN: 00607272
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Notes:

1.

9.

A Member entitled to attend and vote at the above Meeting is entitled to appoint one or more
proxies to attend and vote instead of himself/herself and the proxy so appointed need not be a
Member of Company.

The instrument appointing the proxy, in order to be effective, must be deposited at the Company’s
Registered Office, duly completed and signed, not less than FORTY-EIGHT HOURS before the
commencement of the AGM.

A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in the aggregate
not more than 10% of the total share capital of the Company. In case a proxy is proposed to be
appointed by a Member holding more than 10% of the total share capital of the Company carrying
voting rights, then such proxy shall not act as a proxy for any other person or shareholder.

Corporate Members intending to send their authorized representative to attend the meeting are
requested to send to the company a certified copy of Board Resolution authorizing their representative
to attend and vote on their behalfin the meeting.

Institutional/Corporate Shareholders (i.e. other than Individuals/HUF, NRI, etc.) are required tosend a
scanned copy (PDF, JPG Format) of its Board or Governing Body Resolution/Authorization, etc.
authorizing its representative to attend the AGM on its behalf and to vote through remote e-voting. The
said Resolution/Authorization shall be sent to the Scrutinizer by email through its registered email
address to akkhandelia@rediffmail.comwith a copy marked to helpdesk.evoting@cdslindia.com on or
before September 21,2022, upto 5.00 pm without which the vote shall not be treated as valid.
Members/Proxies/Authorised Representatives are requested to bring the attendance slips duly filled in
for attending the Meeting. Members who hold shares in dematerialised form are requested to write
their client ID and DP ID numbers and those who hold shares in physical form are requested to write

their Folio Numberin the attendance slip for attending the Meeting.
In view of the pandemic Covid-19, we are following all the Social distancing norms for the Members

present at the AGM. Following precautions and rules shall be strictly followed by each and every

member present atthe AGM:
a. No entry will be allowed without mask.
b. For those who will attend the AGM, the Company will set up a screening point at the entrance of

the meeting room to measure every attendee’s body temperature. The Company reserves the
right to deny entry to anyone with a temperature of 37.5 degrees Celsius or higher, anyone
showing symptoms of fever, or anyone who has returned from a high-risk country (according to

the announcement of the Ministry of Public Health) less than 14 days before the Meeting.
c. Planned speeches are limited to a minimum in order to reduce the length of the AGM. The AGM

will conclude immediately after the mandatory items of the agenda has been discussed.

d.  Thenumber of functionaries and employees present at the AGM will be minimum.

e. No members of the Nomination Committee, the Board of Directors, representatives for the
Auditors, functionaries or employees, who have experienced respiratory problems in
combination with a fever during the 14 days immediately preceding the meeting, will attend the
AGM. Shareholders and proxies are kindly requested to observe the same behavior.

f. No food packets will be allowed from outside.

g. Sitting arrangements for the membersis done at a distance of 6 feet at the AGM.

The Register of Directors and Key Managerial Personnel (KMPs) and their shareholding maintained

under Section 170 of Companies Act, 2013 and the Register of Contracts or arrangements in which
Directors are interested maintained under Section 189 of the Companies Act, 2013 will be available for

inspection by the Members at the Annual General Meeting.
The Register of Members shall remain closed from 15th September, 2022 to 21st September, 2022

(both daysinclusive).

10. Voting shall be reckoned in relation to a Member’s holding of the Paid-up Equity Share Capital of the

()
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11

12

13

14.

15.

16.

17.

18.

Company as at close of business on 15th September, 2022.
The facility for voting through ballot paper shall be made available at the AGM and the members

attending the meeting who have not cast their vote by remote e-voting shall be able to exercise their
right at the meeting through ballot paper. The members who have cast their vote by remote e-voting

prior tothe AGM may also attend the AGM but shall not be entitled to cast their vote again.
Members are requested to notify changes, if any, pertaining to their name, postal address, e-mail

address, telephone/mobile numbers, PAN, registering of nomination, etc. in case of shares held in
electronic form to the concerned Depository Participant quoting their ID No. and in case of physical

shares to the Registrar and Transfer Agents.
(a) Members desirous of receiving Notices and/or documents from the Company through the

electronic mode are urged to update their email address with their Depository Participants, where
shares are held in electronic form or to the Share Department of the Company / Registrars and

Share Transfer Agents where shares are held in physical form.
(b) Email addresses of Members as advised to the Share Department of the Company / Registrar and

Share Transfer Agents where shares are held in physical mode or registered with Depositories
where shares are held in the electronic mode will be deemed to be the Member’s registered Email
address for serving Company documents/ notices as per provisions of the Act and the instructions
of the Ministry of Corporate Affairs Members intending to refresh/update their email addresses

should do soassoon as possible.
a) Members desirous of getting any information in relation to the Company’s Annual Report 2021-22

are requested to address their query (ies) well in advance, i.e. at least 10 days before the Meeting,
to enable the Management to keep the information readily available at the Meeting.

b) Members holding shares in Electronic Form are requested to bring their Depository ID Number
and Client ID Number to facilitate their identification for recording attendance at the forthcoming
Annual General Meeting.

. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent

Account Number (PAN) for all securities market transactions. Thereafter it was clarified vide Circular

no. MRD/DOP/Cir-05/2009 dated May 20, 2009 that for securities market transactions and off market

transaction involving transfer of shares in physical form of listed companies, it shall be mandatory for
the transferee(s) to furnish a copy of PAN Card to the Company/Registrars and Share Transfer Agent for
registration of such transfer of shares. Hence, Members holding shares in the electronic form are
requested to submit their PANs to their Depository Participants with whom they maintain their Demat

Accounts. Members holding shares in physical form should submit their PAN details to the

Company/Registrars and Share Transfer Agents, S .K. Infosolutions Pvt. Ltd.

As per requirements of Listing Regulations with the Stock Exchanges particulars relating to

appointment and reappointment of Directors are given in the Corporate Governance Section of the

Annual Report.

In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020, Notice of the

AGM along with the Annual Report 2021-22 is being sent only through electronic mode to those

Members whose email addresses are registered with the Company or Depositories. Members may

note that the Notice and Annual Report 2021-22 will also be available on the Company’s website

www.valleymagnesite.com, websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com
and on the website of CDSL at www.evotingindia.com.

Notice of the AGM along with attendance slip, proxy form along with the process, instructions and the

manner of conducting e-voting is being sent electronically to all the members whose e-mail IDs are

registered with the Company / Depository Participant(s). For members who request for a hard copy and
for those who have not registered their email address, physical copies of the same are being sent
through the permitted mode.

3)
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19.

20.

21.

22.

23.

24,

(i)

(ii)

The Board of Directors has appointed Shri Anand Khandelia, Practicing Company Secretary (Certificate
of Practice Number FCS 5803) as the Scrutinizer to scrutinize the remote e-voting process and voting at
the AGM in a fair and transparent manner. The Scrutinizer will submit, not later than 3 days of
conclusion of the AGM, a consolidated Scrutinizer’s Report of the total votes cast in favour or against, if
any, to the Chairman of the Company or a person authorized by him in writing, who shall countersign
the same and declare the result of the voting forthwith. The Results declared along with the
Scrutinizer’s Report shall be placed on the Company’s website www.valleymagnesite.com and on the
website of CDSL. The same will be communicated to the listed stock exchanges viz. Bombay Stock

Exchange Ltd and The Calcutta Stock Exchange Ltd
The remote e-voting period commences on September 19,2022 at 10.00 A.M. and ends on September
21, 2022 at 5.00 P.M. During this period members’ of the Company, holding shares either in physical
form or in dematerialized form, as on the cut-off date of 15th September, 2022, may cast their vote by
remote e-voting. The remote e-voting module shall be disabled by CDSL for voting thereafter. Once the
vote on aresolutionis cast by the member, the member shall not be allowed to change it subsequently.
The votingrights of shareholders shall be in proportion to their sharesin the paid up equity share capital
of the Company as on the cut-off date of 15th September, 2022. A person who is not a member as on
cut-off date should treat this notice for information purpose only. The facility of e-voting would be
provided once for every folio / clientid, irrespective of the number of joint holders.

Investors who became members of the Company subsequent to the dispatch of the Notice/Email, and
holds the shares as on the cut-off date i.e. 15th September, 2022 is requested to send the written /
email communication to the Company at valleymagnesite @gmail.com by mentioning their Folio No. /
DPID and Client ID to obtain the Login-ID and Password for e-voting.
As per Section 108 of the Companies Act 2013 read with Rule 20 of the Companies (Management of
Administration) Rules, 2014, the items of business set out in the attached Notice may be transacted
also through electronic voting system as an alternative mode of voting. The Company is providing the
facility of casting votes through the electronic voting system (“e-Voting”) under an arrangement with
the Central Depository Services Limited (CDSL) as specified more fully in the instructions hereunder
provided that once the vote on a Resolution is cast, a Member shall not be allowed to change it
subsequently.

THE INSTRUCTIONS OF SHAREHOLDERS FOR E-VOTING ARE AS UNDER:

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation
44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, listed entities are required to provide remote e-voting facility to its shareholders, in
respect of all shareholders’ resolutions. However, it has been observed that the participation by the
public non-institutional shareholders/retail shareholders is at a negligible level.
Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs
and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential, through
their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders
would be able to cast their vote without having to register again with the ESPs, thereby, not only
facilitating seamless authentication but also enhancing ease and convenience of participating in e-

voting process.
In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting

facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat
accountsin order to access e-Voting facility.

(iii) Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for

Individual shareholders holding securitiesin Demat mode CDSL/NSDLis given below:

(4)
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Type of shareholders

Login Method

Individual Shareholders
holding securities in
Demat mode with CDSL

1) Users who have opted for CDSL Easi / Easiest facility, can login through their

existing user id and password. Option will be made available to reach e-
Voting page without any further authentication. The URL for users to login to
Easi / Easiest are https://web.cdslindia.com/myeasi/home/login or visit
www.cdslindia.com and click on Login icon and select New System Myeasi.

2) After successful login the Easi / Easiest user will be able to see the e-Voting

3)

4)

option for eligible companies where the evoting is in progress as per the
information provided by company. On clicking the evoting option, the user
will be able to see e-Voting page of the e-Voting service provider for casting
your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting. Additionally, there is also links provided to access
the system of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting

If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
Alternatively, the user can directly access e-Voting page by providing Demat
Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/EvotinglLogin The system will
authenticate the user by sending OTP on registered Mobile & Email as
recorded in the Demat Account. After successful authentication, user will be
able to see the e-Voting option where the evoting is in progress and also able
to directly access the system of all e-Voting Service Providers.

Individual Shareholders
holding securities in
demat mode with NSDL

1) If you are already registered for NSDL IDeAS facility, please visit the e-

Services website of NSDL. Open web browser by typing the following URL:
https://eservices.nsdl.com either on a Personal Computer or on a mobile.
Once the home page of e-Services is launched, click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’ section. A new
screen will open. You will have to enter your User ID and Password. After
successful authentication, you will be able to see e-Voting services. Click on
“Access to e-Voting” under e-Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service provider name and
you will be re-directed to e-Voting service provider website for casting your
vote during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

2) Iftheuserisnot registered for IDeAS e-Services, option to register is available

at https://eservices.nsdl.com. Select “Register Online for IDeAS “Portal or
click athttps://eservices.nsdl.com /SecureWeb/ Ideas DirectReg. jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the

following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-Voting
service provider name and you will be redirected to e-Voting service
provider website for casting your vote during the remote e-Voting period or
joining virtual meeting & vating during the meeting

(6)
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Individual Shareholders | You can also login using the login credentials of your demat account through

(holding securities in
demat mode) login

your Depository Participant registered with NSDL/CDSL for e-Voting facility.
After Successful login, you will be able to see e-Voting option. Once you click on
e-Voting option, you will be redirected to NSDL/CDSL Depository site after

through their Depository |  successful authentication, wherein you can see e-Voting feature. Click on
Participants company name or e-Voting service provider name and you will be redirected to

e-Voting service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID
and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to
login through Depositoryi.e. CDSLand NSDL

Login Type Helpdesk details

Individual Shareholders holding securities in | Members facing any technical issue in login can contact
Demat mode with CDSL CDSL helpdesk by sending a request at

helpdesk.evoting@cdslindia.comor contact at 022-
23058738 and 22-23058542-43.

Individual Shareholders holding securities in | Members facing any technical issue in login can contact
Demat mode with NSDL NSDL helpdesk by sending a request at

evoting@nsdl.co.in or call at toll free no.: 1800 1020
990and 1800224430

(iii)

facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and Depository
Participants. Shareholders are advised to update their mobile number and email Id in their demat
accountsin order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for

Individual shareholders holding securities in Demat mode CDSL/NSDLis given below:

Login method for e-Voting and joining virtual meetings for Physical shareholders and shareholders
otherthanindividual holding in Demat form.

1) Theshareholdersshouldlogonto the e-voting website www.evotingindia.com.
2) Clickon “Shareholders” module.
3) Nowenteryour UserID
a. | ForCDSL: 16 digits beneficiary ID,
b. | For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. | Shareholders holding shares in Physical Form should enter Folio Number registered with the
Company.
4) Nextenterthelmage Verification as displayed and Click on Login.
5) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an
earlier e-voting of any company, then your existing password is to be used.
6) Ifyouareafirst-time userfollow the steps given below:

For Physical shareholders andother than individual shareholders holdingshares in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable

for both demat shareholders as well as physical shareholders)

o Shareholders who have not updated their PAN with the Company/Depository
Participant are requested to use the sequence number sent by Company/RTA or

(6)
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contact Company/RTA.
D'V'%Zr:gigank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as
OR Date of recorded in Bank Detailsyour demat account or in the company records in order to
Birth (DOB) login.

e If both the details are not recorded with the depository or company, please
enter the Birth (DOB)memberid / folio numberin the Dividend Bank details field.

iv)

(v)
(vi)

(vi)
(iii)
(i)

(x)
(xi)

After entering these details appropriately, clickon “SUBMIT” tab.

After entering these details appropriately, clickon “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company selection screen.
However, shareholders holding shares in demat form will now reach ‘Password Creation” menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note that
this password is to be also used by the demat holders for voting for resolutions of any other company on
which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice.

Click on the EVSN for the relevant <VALLEY MAGNESITE COMPANY LIMITED> on which you choose to vote.
On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option
“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to
the Resolution and option NO implies that you dissent to the Resolution.

Clickonthe “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will
be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL”
and accordingly modify your vote.

(xii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
(xiii) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.
(xiv)If a demat account holder has forgotten the login password then Enter the User ID and the image

verification code and click on Forgot Password & enter the details as prompted by the system.

(xv) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked

Questions (“FAQs”) and e-voting manual available at www.evotingindia.com under help section or
write an email to helpdesk.evoting@cdslindia.com

(xvi) Additional Facility for Non—Individual Shareholders and Custodians —For Remote Voting only.

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to
log on to www.evotingindia.com and register themselves in the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login and
password. The Compliance User would be able to link the account(s) for which they wish to vote on.

The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA# which they have issued in favour of
the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.
Alternatively Non Individual shareholders are required to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized signatory who
are authorized to vote, to the Scrutinizer and to the Company at the email address viz
valleymagnesite@gmail.com, if they have voted from individual tab & not uploaded same in the CDSL
e-voting system for the scrutinizer to verify the same.

By order of the Board
Registered Office: A-402, Mangalam, For Valley Magnesite Co Limited
24/26 Hemanta Basu Sarani,
Kolkata- 700 001
Date: 10th day of August, 2022 Arun Kumar Agarwalla

Managing Director
DIN: 00607272
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

The following Explanatory Statement, as required under Section 102 of the Companies Act, 2013 set
out all material facts relating to the business at Item No. 3 of the accompanying notice dated 10th
August, 2022 .

Item Number 3

The Board has taken the decision of said re-appointment of Mr. Arun Kumar Agarwalla as a Managing
Director of the Company with effect from 1st October, 2022 based on the recommendation of the
Nomination and Remuneration Committee and subject to the approval of the members of the
company for a period of Five years, not liable to retire by rotation, without any remuneration in
compliance with the provisions of the Companies Act, 2013 and rules made thereunder.
Mr. Arun Kumar Agarwalla is not disqualified from being re-appointed as a Director or a Managing
Directorin terms of Section 164 of the Companies Act, 2013. He has communicated his willingness to
be re-appointed and has given his consent to act as a Managing Director of the company He satisfied
all the conditions as set out in Section 196(3) of the said Act and Part — | of Schedule V thereof and
hence, is eligible for re-appointment.
Brief particular of Mr. Arun Kumar Agarwalla is incorporated in the Report on Corporate Governance.

It is proposed to seek Members’ approval for the re-appointment of Mr. Arun Kumar Agarwalla as a
Managing Director, in terms of the applicable provisions of the said Act and Rules made thereunder.

Mr. Arun Kumar Agarwalla has been associated with the company for last 20 years and has
contributed a great value in the growth and success of the company with his rich expertise in the
industry where the company operates. It would be in the interest of the company to continue to avail of
his considerable expertise and to reappoint him as the Managing Director.

This Explanatory Statement may also be considered as the requisite abstract under Section 190 of
the Companies Act, 2013 setting out the terms and conditions of appointment of Mr. Arun Kumar
Agarwalla as the Managing Director of the company.

Save and except Mr. Arun Kumar Agarwalla, and their relatives to the extent of their shareholding
interest, if any, in the company, none of the other Directors, Key Managerial Personnel of the
company and their relatives are, in any way, concerned or interested, financially or otherwise, in the
aforesaid resolution.

The Board commends the Ordinary Resolution set out at ltem No. 3 for the approval of the Members.

By order of the Board

Registered Office: A-402, Mangalam, For Valley Magnesite Co Limited
24/26 Hemanta Basu Sarani,

Kolkata- 700 001

Date: 10th day of August, 2022 Arun Kumar Agarwalla

Managing Director
DIN: 00607272
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