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VCK

GREEN INITIATIVE

AL
Funding year Dreams
DEAR SHAREHOLDER

Mirstry of Corparate Affaies (“MCA”) has recently taken a “Green Initiative in Corporate Governance” by allowing paperless campliances

by the companies, Towards this, MCA has issued Circulars dated 21 April 20011 and 29 April 2011 stating that the service of notice / docu-
ment by a company to its shareholders can now be made through electronic mode, subject to a fow conditions,

Cur company appreciates the initiative taken by MCA, a5l belivves strongly in o Greener Frivironment, This initiative also helps in prompt

receipt of communication, apart from helping avoid losses/ delays in postal iransit.

We, therefore, prapose to send documents, such as the Notice of the Annual General Meeting, Annual Report, Half- vearly communications
ete. henceforth to shareholdurs in Blectronic Form at the e-mail address provided by them and made available to us by the depositories

from time o time.

In case you wish to recefve all the above commu necations in electronic farmg and

A hold your shares in dematerialized form, kindly e ister vour e-mail address with your Depository Fartici nt al the carliest: or
3 ) Y ICE } ! ¥ k

[B]  hold your shares in physical form, kinidly register your e-mail address with C, 5, Maragement Services Private Limited, cur Repistrar

and Share Transfer Agent, at the fallowing address at the carliost;

Mr, Kuetael Mustafi, Mumager

C. B. Maunagement Services Private Limited
=22, Bowdel Road.

Kolkinte = 700019

E-mil Address: wmustafik @chmsleo

You may use the format given below for registering your e-mail address with C B, Ma magement Services Privale Linited.

We wish to inform you that in addition to getting the documents through your registered
through our company website, w pekgrapreen The document will also be available |
company during office hours,

We are sure you would appreciate the *Green Initiative” taken by MCA, just as it is being welcomed by companics like us. Needless ta sy,
you will be, as a member of the company, entitled to be Furnished with a copy of the above mentioned documents as roquired under the

provisions of the Companies Act, 1956, free of cost, upan receipt of a requisition from you

W solicit your whole-hearted co-operation in helping the Company implement the epov

eat of environment, which is the need of the hour.

This communication may be ignared, I your email address s already registered with y
wvices Private Limited
Thanking vou,

Yours faithiully,
For VCK Capital Market Services Limited,

Jayanti Pal Cm

Company Secretary
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e-miail, vou can also have sccess to the documents
o you for inspection at the Registered Office of (he

any tinme,

ermance initiatives of the Government in the inter-

our Depository Farticipant/CH Management Ser-
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E-COMMUNICATION REGISTRATION FORM

[ Exclusively meant for Shareholders holding slares in pliysical for]
To
Mr. Kuntal Mustafi
Manager
C, B. MANAGEMENT SERVICES PRIVATE LIMITED
P-22, Bondel Road,
Kolkata - 700019
Mame of the Company ¢ VCK CAPITAL MARKET SERVICES PRIVATE LIMITED

Folio Mo, / Client [

Mame of First Registered
Holder

Mame of Joint Holder(s)

E-mail 1D [fo be registerad|

Please register my above e-mail [D in your records for receiving communication in electronic form from the Company.

Signature of the First Holder

Mole : Shareholder(s) are requesled Lo keep the Company informed ol change, if any, in the eemail address.
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ERAL MEETING of the Members of VOK CAIMITAL MARKET S5ER-
VICES LIMITED (CIN-Lo7190WE1983PLC0356 58) will be helid on
WEDMESDAY, the 3RD dav of AUGUST, 2016 al 1130 AN at
“SUVAMY, 1, Vivekananda Nagar, Moore Avenue, Kolkata - 700040
to transact the following business:

ORDINARY BUSINESS

[1] To receive, consider and adopt the Audited Balance Sheet as at
March 31, 2006 and the Profit and Loss Account for the Year
Ended on that date along with the Reports of the Board of Direc-

tors and Auditors thereon.

[2] To appoint a Director in place of Mr Sandip Kampani having

Director [dentification Number QO0577I0, whi retires by rotation
and is eligible for re-appointment.

Appointment of Statutory Auditor
To consider and iF thought fif, 1o pass with or without modifica-

[3]

tion{s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant o the provisions of Sections 139,
142 and other applicable provisions, il any, of the Companies
Act, 2013 (the Act) and The Companies {Audit and Auditores)
Rusles, 2014, (the Rules), (including any statutory modification(s)
or re-cnactment(s) thereol for the time being in force), 5. RA-

MANAND AIYAR & CO., Charered Accountants, Rolkata
having Registration Mo, 000990M, who have offered themselves
for re-appoiniment and have confirmed their eligibility to be
appointed as Auditors, In terms of provisions of Section 141 of
the Act, amd Rule 4 of the Rules, be and are hereby re-appointed
as Statulory Auditors af the Company for the Company’s Finan-
cial Year2016-17 . to hold office from the conclusion of this An-
nual Geoeral Meating until the conclusion of the Second consecu-
tive Annual General Meeling of the Company o be held after
this meeting subject to the ratification by the Members at every
Annual General Meeting, on such remuneration as may be
agreed upon by the Board of Directors and the Audilors of the

11

Company.”

By Creder of the Board

anti 'l
Company Secre

Registered Office

16, India Exchange Place
Foom # 19, First Floor
Folkata - FING01

raked - June 30, 2016

NOTES

[1]  The Register of Members and Share Transfer Fooks in respect of
the Fguity Shares of the Company shall remain closed from
Saturday, July 30, 2016 to Wednesday, August 03, 2016 [hoth

dmys inclusive].,

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE
MEETING 15 ENTITLED TO ATPOINT A PROXY TO AT-
TEND AND VOTE ON I'OLL INSTEAD OF HIMSELF
HERSELF AND SUCH PROXY NEED NOT BE A MEMBER
OF THE COMPANY. PROXIES IN ORDER TO BE EFFEC-
TIVE MUST BE RECEIVED BY THE COMPANY AT ITS
REGISTERED OFFICE NOT LESS THAM 48 HOURS HE-
FORE THE MEETING.

[z

A person can act as a Proxy on behall of Members not exceeding
Fifty and holding in the aggregate not more than Ten percent of
the Total Share Capital of the Company carrying voting, rights.
A Member bolding more than Ten percent of the Total Share
Capital of the Company carrying voling rights may-appaint a
single pur_-;m{as Prosey and such person shall oot act as a Froxy
for any ofher person or sharcholder.

[3]  The Business set out in the Notice will be transacted through
Clectronic Voling System and the Company is providing Facil-
ity far voting by Electronic means, Instructions and other infor-
mation relating to E-Voting are given hereunder as “Procedure

For E-Voting™.

14

Only bona-fide members of the Company whose names appear

on the Register of Members/ Proxy Holders, in possession of
valid attendance slip duly filled and signed will be permitted Lo
atterud the meeting, The Company reserves its rights to take all
steps as may be deemed necessary Lo testrict non -members
from attending the meeting,
[3]  Members of the Company holding more than one share
certificate in the same name under different Ledger fo-
lios, are requested to apply for consolidation of such
folios and send the relevant Share certificates fo the
Company's Registrar & Share Transfer Apent M/s, C.B.
Manageient Serpices (P) Linited, sitwaled at P-22, Bon-
del Boad, Kolkata - 7000759,

[6] Please note that as per the notification of SEBL the Com-
pany's shares are under compulsory Demat trading,
with effect from November 27, 2000 for all the mvestors.
The Shareholders who are still holding shares in physical
form are tequested lo take immediate steps to Demal
their shares to avail easy liquidity, since trading of
shares of the Company are under compulsory Demal
Maode as per the regulation of SEBI and also to prevent
any loss of physical Share Certificale. You are therefore,
requested to Demat your Shareholding to aveid any in-

convenience in future,

I7]

Members wha hold shares in dematerialized form are requested

P,

33RD ANNUAL REPORT - 2015-16
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18]

141

(1]

1]

2]

113

[14]

tor bring; their Depository 10 Numberand Client [0 Number for
easier identificalion of attendance at the Annual General Meet-

Members are also requested 1o notify change in address, if any,
immediately 0 the Company’s Registrar & Share Transfer
Apent Ms, CB Mauagement Services () Limited, situated at
P-22, Bondel Road, Kelkata = 700 019 by quoting their Folio
Muamber(s).

A member interested of getting any information on the accounts
or operations of the Company is requested to forward his re-
guest 1o the Company at least 10 days prior 10 the meeting to
the Company Secretary at the Registered Office so that the re-
quired information can be made available at the meeting,

Information for Directors seeking appointment/reappointmaent

[15]

[t6]

;
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ing; E-Voting facility is attached with the Notice.

Similarly, members opting to vole physically can do the same
b remaining present-at the meeting and should not exercse by
opting for e-voling, then voles casted through evoting shall
only be taken into consideration and treated valid whereas
voles casted physically at the meeting shall be treated as mva-
Il The instructions of e-voting are as under, members are re-
gquested to follow the instructions below to casi their vole
through e-voting,

A person, whose name is recorded in the Register of Members
or in the Hegister of Beneficial Owners maintained by the de-
positories as on the cul - off date only shall be entitled to avail

the facility of remote e-voting as well as voting at the AGM

Members are requested to bring their own copies of the Annoal Be-

as requited to be furnished pursuant o Clavse 49 of the listing  port and Admission Slip at the Meeting

agresment is given in the report on Corporate Govermance

The Annual Eeport of the Company circulated to the Members
of the Company will be made available on the Company’s web-

site at wrere. ek grong com

Members are requested to inferm their correct e-mail address; if
any, to the Depositories (if shares held in Tremat Form) and to
our Registrars by wvisiting the website “woroncimsleony

o greenplp™ (if shares held in Physical Form) in compliance of

Green Initiative as per Circular No, 17/2011 dated April 21,
2M7T and 18,2011 dated April 29, 2011 issued by the Ministry of

Corporate Affairs to facilitate the Company to send MNotice/

Documents through e-mail.

Motice of AGM and Copies of Annual Report 2016 are being
sent by electronic mode only 1o all the members whose email
address are registered with the Company/ Depository Partici-
pants for communication purpose unless any members has
requested for hand copy of Annual report . For members who
Bave nol registored theie email address, physical copies of the
Annual Report 2006 are being sent by the permitled mode,
Members are requested to bring their own copies of the Annuoal
Heport and Admission Slip at the Meoting,

Pursuant to Section 108 of the Companies Act, 2013, read with
the relevant Hules of the Act, the Cmmmn}' i= I'I]i,".i.‘iﬂ‘l b pro-
vide the Facility to Members to exercise their dght to vote by
electronic means. The Members, whose names appear in the
Register of Members/List of Beneficial Owners as on July 27,
2016, are entitled to vote on the Resclutions set forth in this
Motice. The e-voting period will commence July 31, 2006 from
2.00-am and will end August 02, 2006 LS00 pom,

The Company has appointed Mr. Awef Sarastont, Practicing
Comnprneey Secretary of M5 AL SARASWAT & ASSOCIATES,
Company - Secrefiries, to act as the Scrutinizer for conducting

the scruting of the votes cast. The process and manner for avail-

By Order of the Board

Javanti Pal Choudhury
Company Secretary

Registered Office

Le, India Exchange Flace
Foom & 19, First Floor
Kolkata - 700001

Dated ; June 30, 2016

PROCEDURE FOR E-VOTING

1

(2

[3]

In compliance with the provisions of Section 108 of the Compa-
nies {Management and Adnumstration) Rules, 2014 as amended
vide Companics (Managemoent amd  Administration) amended
Rules, 2015, and Clause 350 of the Listing Agreement entered
into-with the Stock Exchanges, the Company is pleased to pro-
vide Members facility fo exercise their right to vote by clectronic
means in respect of business o be transacted at the 3380 AN-
MNUAL GENERAL MEETING {AGM) which includes remote e-
voting (i.e. voling electronically from a place other than the
venue of the peneral meeting} by using electronic voting facility
provided by Central Depository Services (India) Limited (CT51),
The facility of vating through ballot paper shall be made avail-
able at the AGM and members attending the meeting who have
it cst their vote by remote esvoting shall be eligible to exercise
their right to vote at the meeting through Polling Paper.

Persons who have acquired shares and have beeome Members
after the dispatch of MNotice of the AGM bul Before the "Cul-aff
[rate’ of July 27, 2016 may abtain their “Sequence Number™ for e-
vating from Company's Registrar and Transfer Agent, M C I
Mirnagement Services (P) Limited, situated at P-22, Bowrdel Road,
Kolketdit - 700079 (Pl (91)(033) 40716700/ 11 / 18 £ 23 7 28),

The e-voting peried commences from July 31, 2006 at 900 AM

Page | 6
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and ends on August 02, 2006 a 5.00 PAL

(A) The e-voting module shall be disabled by CDSL for voting
thereafier. Cince thi: vote on resolution is cast by the share-

halders, he/she shall not be allowed to change it subse-

quently.

(H) The instructions for members for voting electronically are as

under:-

()
()
ic)

(d)

{c)

]

(3

{hy)

Lag on to the e-voting website www evotingindia com
Click on “Sharefioliders" tab,

MNow Later your User 11 (For CDSL @ 16 Digits Benefi-
clary 10; For NSDL : 8 Claracter DP ID followed by §
Digits Client 101 Members holding shares in Physical
Form should enter Folio Mumber Registered with the
Company.

Mext enter the Image Verification as displayed and

click on log in,

It you are holding shares in Tlemad Porm and had
lopged on to www.evotingindiacom and cast your
vote earlier for EVEN of any Company, then your exist-
ing password is to be used.

If you are a firat time user follow the steps given be-
low,

For Members bolding shares in Demal Faem as well as Physlcal Form

FAN® Enter vour 10 digit alpha-mensrs: *PAN sued by Income
Tan Department (Applicable far both demat sharchalders

aswell as physical sharehalders)

# Moembers who have not opdased thote PAN with the
Company,/ Depository. Parbicipants ire nagquested 1o
use ihe fimst 2 Alphabets fmm Firt Holder Maine » 8
Charadters of sequence numbwee in the PAMN field

# [n case the seqqieence numiber s less flan B Chardens
then insert applicalde number of s afler (he first 2
Alphalwts of the Name m CAPITAL LETTERS, 10
talfafl thee 10 charscter requiremnents, Example il vour
niene 14 RAMESH KUMAR with sequence number 1,
then endor RADMGNT i the PAMN field

(Rls i Fnter the Dale of Berth as recordid in vour demat accoum

arn the company reenrds for il said demat account or

foli m drimyygyy furmal,

Dividend.  Enter the Dividend Bank Details as .'|.1'I!!\||;.'|_1 in vaar

Bank gemal acgount oz the company records for the skid

Iwtailsa demmat account ar foli,

# Fladse enter the DOB or Dividend  Fank Details in
arder fo fogen. I ihe detadls are not nconded wih gl
depository or company plesse enter the Membor 113/
Falip pa. in thee Divadend Bank’s detadls fleld as mens
Hemed dn ansbruction vil

Afler entering these delails appropriately, click on
HSUBMIT™ (ah,

Members helding shares in physical form will then

{i)

iy

(%)

m

()

in

{0}

im

L
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reach directly the ‘Company Selection Screen’. How-
ever, Members holding shares in Tremat form will now
reach “Password Creation’ mena wherein they are
required b mandatorily enter their login passwoard in
the new password field. Kindly note that this pass-
word is to be also used by 1he Demat holders for vot-
ing for resolutions of any other Company on which
they are eligible to vote, provided that Company opts
for e-voting through CDSL Platform, It is strongly
recommended not to share vour password with any
other person and take utmost care to keep vour pass-
word confidential,

For Members holding shares in physical form, the de-
tails can be used only for e-voting on the resolutions

contained in the MNotice

Mow, select the Electronic Voting Sequence Number
(EVEM) - “160713H7" alang with “VCK CAPITAL
MARKET SE&VICES LINMITED” from the drop down
menu and click.on “SUBMIT™,

Cm the voling page, vou will see Resolution Descrip-
tion and against the same the oplion “YES/NO™ for
voting, Select the option YES or NO as desired. The
option YES imiplivs that you assent to the Resolution
and aption NO implies that you dissent 1o the Resols-

tiom.

Click on the *RESOLUTIONS FILE LINK™ if you wish
o view the enlire Kesclubions,

After selecting the resolution vou have decided ta vale
on, click on “SUBMIT™. A confirmation box will be
displayed. If you wish to confirm your vore, click on
“OK", else to change vour vote, click on “CANCEL”
and accordingly modify your vole,

Onee you “CONFIRM™ your vole on the resolution,
you will not be allowed 1o modify vour vote.

You can also take out print of the voting done by you
by clicking on “CLICK HERE TO FRINT” option on
the Voting page.

If Demat account holder has forgotien the changed
password then Enter the User 11 and the image verifi-
cation code and click on Forgot Password & enter the
details as prompled by the system.

Mote for

(i} Institutional sharehalders (ie. other than Indi-
widuals, HUF, NRI eic) are required to fog on to
Ittpsdfwwwevotingindineom  and  register

themsalves as Corporates.
(i) A scanned copy of the Registration Form bearing

the stamp and sipn of the entity should be
emailed to felpdesk.eooting Sedslindiacom,

Page | 7
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(i) After recoiving the login details, a Compliance
User should be created using the Admin Login
and Password, The Compliance User would e
able 1o link the account{s) for which they wish o
vole o

{iv}) The list of accounts should be mailed 1o help-
desk eveting@edslindiacom and on approval of
the accounts they would be able to cast their
vole,

(vi A scanned copy of the Board Resolution and
Pawer of Attorney [POA) which they have is-
sued in favour of the Custodian, if any, should
be uploaded in PTIF format in the system for the

scrutimizes 1o verify the same:,

{r] In case you have any queries or issues regarding o-
viting. you may refer the Frequently Asked Chuestions

("FAQS")

wivieevatingirdin.com under help section of wrile an

and  e-voting  manual  available  at

c-mail Lo helpdesk.e-voting ®edstindia.com.

() The voting period begins on July 31, 2016 from 9,00 am and
will end August 02, 2006 Gl 500 p.o. 1uring this peried
Shareholders’ of the Company, holding shares either in
physical form or in dematerialized form, as on the cut-ofl
date (record date) of July 27, 2016, may cast their vole elec-
tronically. The covoting module shall be disabled by CDSL
for voting thereafter. Once the vote an a resolution is cast by
the shareholder, the shareholder shall not be allowed 1o

change it subseguently.

Institutional Members / Bodies Corporate (Le. other than indi-
viduals, HUF, NEl etc) are required to send scanned copy
(FDF) / PG Format) of the relevant Board Resolution / Author-
ity Letter ete. together with altested specimen signature of tho
duly suthorized signalory{ies) who are asthorized 1o vote
through e-mail at guufzz sarasiet @gmaileom with a copy

(3

(5}

(8]

[

[10]

33RD ANNUAL REPORT - 2015-16

marked to lelpdesk, cvating @edstiydincon on or before 2nd day
of August, 2008 by 5 pmi, without which the vote shall not be

treated as valid,

The voting rights of shareholders shall be in praportion to their
sharos of the paid up equity share capital of the Company as on
the cut-off date (record date) of July 27, 206,

The Motice of Annual General Mecting will be sent to the mem-
bors, whose names appear in the register of members,/ deposito-
ries as at closing hours of business, on 3rd July, 2016,

The shareholders shall have poe vote per equity share held by
them as on the cut-off date (record date) of 27th July, 2016, The
facility of e-voling would be provided once for every foliof clivnt
idd, irrespective of the number of joint helders.

Mr. Anij Sarnsutl, Practictng Conpany Secretary (Membersiiy
No. €. P. 13568) has been appointed as the Scrutinizer for the e-
voting processes in a lair and transparent manner. The Scruti-
niwer shall after the conclusion of voting al the general meeting,
will first count the votes cast at the meeting and thereafter un-
block the votes cast through remole esvoting in the presence of at
feast bwo wilnesses not in the emyplovment of the Company and
shall make, not later than three days of the conclusion of the
AGM, a consolidated scrutinizer’s report of the total votes cast in
favour or against, if any, to the Chairman or a person authorized
by him in writing, who shall countersign the same and declare
the result of the voting forthwith

The result shall be declared on or after the Annual General Meet-
ing of the Company. The Results declared along with the Scruti-
nizer's Report shall be placed on the website of CDSL and also of
the Company and will be conmunicated to The Bombay Stoeck
Exchange and The Caleutta Stock Exchange Limited, where the
Company's shares are listed,

The Scrutinizer’s decision on the validity of the Ballot Paper/
Polling Paper form shall be final

Page | §
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DIRECTORS' REPORT
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To The Members Of
VCK CAPITAL MARKET SERVICES LIMITED

Your Directors have pleasure in presenting their THIRTY THIRD
ANNUAL REPORT of the Company together with Audited Statement
of Accounts for the vear ended March 31, 2006

AL HICHLIGHTS
The highlights of the Financial Results are as under ©
1 o)
HOR THE YEAR ENDIED
PARTICULARS —
MARCH, 3L 2006 MARCH 31, 2015
Ipame Fram Operation EELriT 1563
Cither Income 56 1345100
TOTALINCOME 4T 1361562
Expenses [Exorp Deprechition Expensrs| SETT 13,447 56
PROFITALOSS) BEFORE DEFRECIATION,
AMORTISATION & TANATION (L50251) 17206
Prowision Far Dpieciation - 03
Adddf{Lesst: Prior Persod - Adjustrents (Mo - -
FROFITALOSS) BEFRE TAY {1,502.51) IA7.0%
Frovasion For Fringe Benefil Tax - -
Add : Dreferred Tax Liability Writlen Baci 464 5779
IROFITAL BEFOHRE EXTHA-CQHREY
II'FMSIIT\.'E:J:IG';MF.E’WH#&T RRARS [LA9TAT) 1.0k 52
Liesss © Extra-Ordinary e (Sl of Tio Fxpenses] = =
FROFITALOSS] AFTER TAX {1A%TET) 1064 82
PAID-UP SHARE CAPITAL Q1 5ET 85 1,557 Bh

OPERATING & FINANCING PERFORMANCE

There was a rise in the Operating Income of the Company during the
year under review, The Income from Operations has increased by
4252 lacs, However there has been a decrease in the other income of
the company during the year.

CHANGE IN THE NATURE OF BUSINESS

There has been no change in the operational activitics of the company
during the vear under review,

MATERIAL CHANGES AND COMMITMENTS
There has been no material changes and commitments, affecting the

Financial position of the Company, which have occurred between the
End of the Financial Year of the Company to which the Financial
Statements relate and the date of the report,

DIVIDEND}
Mo Dividend have been paid during the vear under roview,

TRANSFER TO RESERVE
There has been no transfer of profit to any reserve during the year

under review.

CAPITAL STRUCTURE
During the year, there has been no change in the Capital Base of the

33RD ANNUAL REPORT - 2015-16

Company, which comprises of %0,50,286 Equity Shares of “ 1M/~ each

OFERATIONS AND FUTURE OUTLOOK
Investment Banking and Retail Mobilization

The Crperations of the Company, this vear, we have taken a major
decision ta change the focus in a manner where we must encash cash
trom the Fixed Assets and utilize it for the purpose of carning,

We also believe that the last year losses which were made by most
Indian Corporates was a matter of greal concern and it virlually
slowed down the business to a point where there was virtually no
demand for products and services. The Government and Reserve Bank
of India took a stand to recover or asking Banks to recover the Non-
Performing Assets and in tum advised Banks to structure their Bal-
ance Sheets taking the full view of NPAs. This has resulted into Banks
performance effected in bwo ways {a) they did not give fresh Inans and
{b) they Balance Sheets got weakened because of this compliance. All
these put topether ereated a doubt, whether the next year ie, the vear
under review could turnaround for good? Bul, it seems that there
could be a turnaround on the Government's various policies towards
growth, It is the first time in Indian contest that Government talks
mure about Business, Ease of doing Business, Make-in-India etc. These
are signals from the Government that it wants grrowth.

As such it was thought appropriate by the management to focus on
receipt of cashoand do certain structured deals ensuring good refurns
and then set itsell up for a business of lending after appropriate ap-
provals from the Authoritics, though, it is not possible to do it in a
vear, bul efforts have already been initiated towards that.

We are alse not averse to joining hands o explore. Char strength of our
Sister Company’s Branches where there is a possibility of financing is
also under consideration. 1 is expected thal with Monsoon on track
and G5 passed, there could be an impetus in terms of rural and mo-
fusil economy will do good. Your Company enjovs a unique benefit of
their Sister Company’s spread and being entrench in these areas with
their relationship of last 10 to 15 years which can be exploited for the
benefit of your Company,

While T write this, the shape of things to come can be clearer in the
next 2 to 3 quarters, but, with so many years of drag, it will not be easy
for your Company to come out instantly, Lot many things need to be
done and your Board is doing its best to take advantage of the New
Policies of the Government.

DIRECTORS RESPOMNSIBILITY STATEMENT
Pursuant to Section Z217(2AA)  introduced by the Companies
(Amendment) Act, 2000, vour Directors state that ;

= inthe preparation of Annual Accounts, the applicable accounting
standard have been followed along with proper explanation relat-
ing to matenal departures;

— the Directors had selected such accounting policies and applied

them consistently and made judgments and estimales that are
reason- able and prudent so as o give true and fair view of the
state of affairs of the Company at the end of Financial Year March
31, 2016 and the Prolit or Loss of the Company for the perind;
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e Directors had taken proper and sufficient care (o the mainte:
naree of adegquate accounting records in accordance with the pro-
visions of the Companies Act for safeguarding the asset s of the
Company and preventing and detecting frawd and other irregu-
larities;

—  the Directors had prepared the Annual Accourts for the Finarncial
Year Frded March 31, 2016 on a going concern basis,

—  the Directors had laid down Internal Financial Controls to be fal-
lowed by the Company and that such Internal Financial Controls
are adequate and were operating effectively.

— thi Dircctors have devised praper systems to ensure compliance
with the provisions of all applicable laws and that such systems
were adequate and operating effectively.

INTERNAL CONTROL SYSTEMS & THEIR ADEQUACY
The Company has an [nternal Control Systen, comménsurate wilh the

size, scale and complexity of its operations. The scope of work in-
chides review of process for safeguarding the assets of the Company,
review of operational efficiency effectiveness of systems and proc-
puses, and assessing the internal control in all areas.

DIRECTORS AND KEY MANAGERTAL PERSOMNNEL
Key Managerial Personnel

[1] Mr Samir Kothar

2] Mir. Ayan Bhattacharya

[3]  Ms Javanti Pal Choudhury

~ Managing Directar
~ Chief Financial Ofticer
~ Company Secretary

Mon-Executive, Mon-Independent Directors
[1] Mr Hemal Kampani

[2] Mrs. Shilpa Kampani
[3] MrSandip Rampan
[4] Mr Pradip Belawala

Non-Executive, Independent Directors

[1] Mr Madhukar Manilal Bhagat
[2] Mr Prafull Pranjivan Shah
3] Mlr Nabankur Roy

Tn accordance with the provisions of the Companies Act, 213 and the
Company’s Articles of Association, Mr. Sandip Kampani, Director of
the Company, retires by rotation at the ensuing An nual General Meet-
ing of the Company and being eligible offer for re-appointncent,

The above re-appointments form part of the MNotice of the Annual

General Meeting,

Appointment
—  Mr. Avan Bhattacharya has been appointed as thee Chief Financial
Oifficer w.ef. May 01, 2015;

— Mr. Niladree Chakrabarty has been appointed as the Company
Secrotary woed. October 12, 2015;

—  Ms Jayant Pal Choudhury has been appointed as the Company
Secretary wee k. January 30, 2016

_“M"\
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Cessatinn

— M. Gautam Arora, Chisf Financial Officer, has submitted  his
resigmation to the Boand wef, May 01, 2015, The Board hereby
places on record ils sineerest thanks and grafitude for the invalu-
able contribution made by Mr, Gautam Arora, towards the growih
and development of the Company during his tenure as the CFO

— M= Chandrani Bhattacharjee, Company Secrelary, has submitiied
her resignation 1o the Board w.ef. September 28, 2013, The Board
placed its gratitude for the valuable service rendered by her dur-
ing her tenure as the Company Secrelary;

—  Wr Miladree Chabraborly, Company Secretary, has submitted his
resignation to the Board w.el. December 12 2015, The Board
placed its gratitude for the valuable service rendered by him dur-
ing his tenure as the Company Secretary;

Mr. Ayan Bhattacharya, Chief Financial Officer, has submitted his
w.ed. March 01, 2016, The Board hereby

places on record its sincerest thanks and gratitude for the invalu-

resignation o the Board

able contribution made by Mr, Ayan Bhattacharya, towards the
growth and development af the Company during his tenun as the
CFC.

During the Financial Year Ended March 31, 2006, 11 (Eleven) Board
Meetings were held (including [ndependent Director’s Meeting) and 4
{Four) Audit Commitiee Mectings were convened and held, The inter-
vening gap between the Meetings was within the period prescribed
wnder the Companies Act, 2013

INDEPENDENT DIRECTORS” MEETING
During the vear under review, the Independent Directors met on Fel-

ruary 15, 2016, inter alia, to discuss:

—  Frvaluation af the performance of Non Independent Directors and
the Board of Direclors as a whole

Evaluation of the performance of Chairman of the Company, tak-
ing into sccount the views of the Executive and Mon Executive
Drirectors.

—  Evaluation of the quality, content and timelines of flow of informa.
tion between the Management and the Board that is necessary for
the Board to effectively and reasonably perform its duties.

All the Independent Directors wene present at the Meeting.

DECLARATION BY INDEPENDENT DIRFCTORS
All Independent Directors have given declarations that they meet the

criteria of independence as laid down under Section 149(6) of the
Companies Act, 2003 and Clause 49 of the Listing Agreement.

AUDITORS AND AUDITORS REPORT

Statutory Aunditors

M/s. 5. Ramanand Adyar & Co, Chastered Accountants, of Kelkata
will retire as Statutory Auditors at the conclusion of the forthcoming
Anmual General Meeling of the Company and being eligible offer
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