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Padmashree Late Dr. B.V. Rao
(1935-1996)

“My group is passionately committed in bringing quality and
technology to the Indian poultry industry.”

“The process of economic liberalisation will help this industry to
expand rapidly. There are no longer any artificial barriers between us
and modern technology.”

“Every successful organisation needs a clear commitment to excelina
chosen field; and this commitment will hold up over the years only by
staying true to an originalvision even in the worst of times.”

“Technologically Indian poultry can match the world's best. Our
productivity levels both in layer and broiler segments are second to
none. Vet we also feelsmall, for there is so much to be done and so much
more that can be done.”

"All our plans and programmes should be aimed at ensuring that the
small farmer continues to remain in the industry and prosper.”

“To succeed in any business one must have a firm commitment and an

affinity for the business more so in the poultry business. MaKing
money, though welcome, should not be the sole criteria.”

Padmashree Dr. B. V. Rao




A Message From The Chairperson

Dear Shareholders,
Greetings of the Season!

| take pleasure in presenting you with a brief review of the performance of Venky’s (India) Limited
in 2012-13 and a general scenario of the poultry sector in India.

During the financial year ended 31 March, 2013, though Venky’s continued to grow in terms of
sales turnover, the overall profitability of the Company was lower — mainly due to the unprecedented
increase in cost of feed prices coupled with lower realizations from the sale of day old chicks and
grown up birds. The increase in the cost of feed ingredients was the highest ever in the history of
the poultry industry. While the cost of feed ingredients went up by 40% to 45%, the increase in
prices of eggs and chicken was only by 20% to 25%. The Animal Health Products and Oilseed
Segments have performed satisfactorily.

| am happy to inform that during the year 2012-13 Venky’s has completed the expansion-cum-
modernisation programme which has resulted in increase in the capacities of Poultry and Poultry
Products and Animal Health Products Segments, modernisation in Oilseed Segment and setting up
of ‘Venky’s Xprs’ outlets. Benefits of the expanded capacities have been reflected in the performance
through increase in sales turnover.

In order to cater to the increasing demand for the Company’s products, the Company has initiated
another expansion programme in March, 2013 at an estimated cost of Rs.125 crores, to further
augment capacities in poultry and poultry products segment, setting up a new plant for processing
of oil seeds and expanding the network of Venky’s XPRS outlets. This will be funded by internal
accruals and long term loans. Benefits of the expanded capacities will start accruing to the Company
from the next year.

Although there was a dip in profitability during the last financial year, | am quite confident that the
Indian poultry industry in general, and your Company in particular, will bounce back soon and
register a robust growth in the years ahead.

Thanks to the vision, meticulous planning and untiring efforts of our Founder Chairman, Late
Padmashri Dr. B.V. Rao, we have built over the years, a world-class R&D base and infrastructure for
production and technical support to the farmers, leading to a loyal customer base and strong
customer-confidence in the quality of our products and services. These are our inherent strengths
which give us a competitive edge in a rapidly growing market which has the potential for manifold
growth for several years into the future. | am also equally optimistic about the growth of the Indian
economy and the resultant higher purchasing power of middle-income groups and increased demand
for protein-rich food products.

| wish you and your families all the best.

Anuradha ). Desai
Chairperson
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FINANCIAL HIGHLIGHTS

(Rs. In Lacs)

PARTICULARS 2012-13* 2011-12* 2010-11* 2009-10 2008-09
OPERATING RESULTS
Turnover & Other Income 144,416 100,644 86,074 71,066 57,526
Material Cost 105,708 65,062 51,558 45,007 38,224
Personnel Cost 8,601 6,860 5,658 4,374 4,099
Interest 2,237 1,311 455 504 788
Other Expenses 22,396 20,503 16,661 12,055 10,450
Depreciation 1,553 1,177 964 898 862
Provision for Contingencies — — — — —
Written back
Profit Before Tax 3,920 5,719 10,775 8,229 3,103
Profit After Tax 2,478 4,105 7,303 5,432 2,056
Dividend (In Rs. per Equity Share) 5.00 5.00 5.00 4.00 3.50
FINANCIAL SUMMARY
Assets Employed
Current Assets 45,970 32,536 21,077 15,948 14,708
Current Liabilities 35,119 20,423 7,554 6,317 6,095
Net Current Assets 10,851 12,112 13,522 9,630 8,613
Net Fixed Assets 31,320 24,346 17,599 13,352 12,617
Investments 3,307 3,733 9,278 8,131 5,211
Deferred Tax Liability (2,072) (1,723) (1,530) (1,458) (1,341)
Other Non Current Assets 5,612 2,851 — — —
Miscellaneous Expenses — — — — —
Total Assets 49,019 41,320 38,870 29,655 25,100
Financed By
Share Captial 939 939 939 939 939
Reserves & Surplus 32,802 30,639 26,478 19,721 14,768
Capital Grants and Subsidies — — — 8 8
Borrowings 15,278 10,303 11,452 8,992 9,389
Total Liabilities 49,019 41,882 38,870 29,655 25,100
Earning per share (Rs.) 26.39 43.72 77.76 57.83 21.89
Book Value per share (Rs.) 359 336 291 220 167
Debt Equity Ratio 0.45 0.33 0.42 0.44 0.60
Share Price **  High 621.50 757.00 1012.40 371.00 174.00

Low 322.05 363.00 336.05 73.00 65.05
No. of Employees 4,090 4,343 3,728 3,084 3,335

*The figures are regrouped and reclassified wherever applicable as per the new Schedule VI of the Companies Act, 1956.

**Source : BSE



FINANCIAL HIGHLIGHTS

(Rs. In Lacs)

PARTICULARS 2007-08 2006-07 2005-06 2004-05 2003-04
OPERATING RESULTS
Turnover & Other Income 52,838 41,688 38,377 34,752 31,231
Material Cost 32,940 26,042 23,070 19,341 18,496
Personnel Cost 3,774 3,302 2,918 2,635 2,302
Interest 872 483 317 344 408
Other Expenses 10,243 9,314 9,677 9,348 7,186
Depreciation 827 734 617 602 624
Provision for Contingencies — — — (200) —
Written back
Profit Before Tax 4,182 1,814 1,779 2,683 2,215
Profit After Tax 2,661 1,152 1,177 1,667 1,614
Dividend (In Rs. per Equity Share) 3.50 3.00 2.00 3.50 3.50
FINANCIAL SUMMARY
Assets Employed
Current Assets 14,684 13,450 10,899 9,436 10,087
Current Liabilities 5,750 5,215 4,543 4,223 4,227
Net Current Assets 8,934 8,235 6,356 5,213 5,860
Net Fixed Assets 12,270 11,596 10,700 9,056 8,948
Investments 5,263 4,442 4,040 2,412 1,033
Deferred Tax Liability (1,392) (1,543) (1,392) (1,575) (1,469)
Other Non Current Assets — — — — —
Miscellaneous Expenses — — — 33 67
Total Assets 25,075 22,730 19,704 15,139 14,439
Financed By
Share Captial 939 939 939 939 939
Reserves & Surplus 13,097 11,227 10,307 8,955 7,663
Capital Grants and Subsidies 4 5 103 103 98
Borrowings 11,035 10,559 8,356 5,142 5,739
Total Liabilities 25,075 22,730 19,704 15,139 14,439
Earning per share (Rs.) 28.33 12.26 12.53 17.75 17.18
Book Value per share (Rs.) 149 129 120 105 92
Debt Equity Ratio 0.79 0.87 0.74 0.51 0.66
Share Price **  High 288.00 151.00 227.25 106.00 99.00

Low 100.00 88.00 70.00 51.00 44.25
No. of Employees 3,566 3,095 3,079 2,848 2,802
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