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NOTICE

Notice is fereby given that the 17" Apnual General Mecting of  VISION
TECHNOLOGY INDIA LIMITED. will be held on Thursday the 30™ December
2010 at 9.00 any atthe AC Fall, KSCA Club House, No. T MG Road. Bangalore 360
001 1o transact the following business:

Ordinary Business:
Lo To recetve. constder and adopt the Balance Sheet as at 30-00-2010 and the Prol

and Toss Account for the vear ended on that date, together with (he reports of the
audiors and the divectors thereon.

2

Yo appoint a new director Mr, BB Vishnu Vasanth in place ol M. B.5 Ranga.
3. Toappoint auditors and fix their remuncration,

4. To pass an enabling resolution 10 change the Company’s name, from Vision
Technelogy India Lid. 10 Vision Cincmas Ltd.

5. To pass an cnabling resolution authorizing the Company o acquire cine
muluplexes anvwhere in India,

0. To pass an cnabling resolution te consolidate the face value of the equity shares of
the Campany from Re. [/~ 1o Rs 10/~ cach.

7. Any other subject with the permission of the Chair.

Bangalore Bv Order of (he Board
Date:30.11.2010 sd/-
Rangavasnth. B
Chairman & Managing Dircctor
NOTES:

L. A member entitied o attend and vore 0 the above meeting is entitled 1o appeint a
Proxy to attend and vote instead of imself. A Proxy need not be a member of the
Company.

2. Proxies. to be ¢iffective, must he fodged at the Regd. Oftice of ithe Company at
fcast 48 hours before the time fixed for the commeneement of the mecting.

3. Please bring the Admussion Slip with vou duly filled in and hand over the same at
the cntrance to the Meeting Hall.

4. Members. who hold shares in dematenialized torm, are requested 1o brng their
depository account number (Client 1) No.) far casier identification and recording
o attendance at the meeting,

5. Please bring veur copy of the Annual Report to the mecting, as i 1s not poessibie o
supply extra copies at the venue.



DIRECTOIUS REPORT

Your Dircctors are pleased 1o present their Sixteenth Annual Report for the vear
ended 30-06-2010.

FINANCIAL RESULTS @

2009 - 1) 2008 - 09

(Rs.in Lacs) (Rs. in Lacs)
Turnover 236.91 3(18.98
Other Income 20,66 20.93
Increase / Decrease in Stoek - —--
Total Revenues 27757 326.91
Profit /Loss betore Interest and Depreciation 32.47 . 32,13
Interest --- -
ProfivvLoss before Depreciation 32.47 32,13
Deprectation 20.98 20,98
Net Profit/Loss before taxation 11.49 11.16
Provision lor taxalion 2.08 a7
Profit/Loss afler tax 9,41 9.79

OPERATIONS AND FUTURE PROSPECTS:

The operations ol the company are expected to improve 1 the coming vears.

AUDITORS :

M/s S. Janardhan & Associates. Chartered Accountants. Bangalore. the auditors ol the
company. retire at this Annual General Mecting and ave cligible for re appotntment.



MANAGEMENT CLARIFICATIONS TO AUDITORS REPORT -

Dues from M/s.Vasanth Color Laboratories: The Company has transacted with
Vasanth Color Laboratories Lid during the vear 1o the tune ol Rs. 478.47 lacs. which
15 repatd durig the current financial vear.

With regard to the qualitications made by the Auditors in para (ix) ol their Annexure
Report. your directors wish to mention as [ollows,

i) The liability o the principals are under dispute. 17 the liahility 1s
determined in'their favour, the TDS amounts witl be remiticd.

ii} Dues 1o Service Tax in under appeal

Board of Directors : Mr.3.S Ranga. Director, has expressed his desire to retire from
the Directarship of the Company duc to s advanced age. The Board while accepting
his restgnation with reerets wishes Lo place on record s appreciation & gratitude o
SricB.S) Ranga for his advice & guidance sinee the inception of the Company.

Upon the resignation of Sri. B.S. Ranga (rom the Board of Directors of the Company,
the Campany has proposed to clect Mr. I3 Vishnu Vasanth as a Director of {his
Company at this Annual General Mecting.

Pursuant 1o clause 49 of the tisting agreement with the Stack Exchanges, the
follawing information is furnished about Mr. 13, Vishno Vasanth.

Mr. B, Vishnu Vasanth s an Engineer from the RV, College ol Enginecering,
Bangalore. Alter working for a stint at National Instruments. LISAL he completed his
MBA from the Tnternational School of Business (IS13) Hvderabad,  [le then worked
with Premji Invests. the investiment arm of Sri. Azim Premji. thereafler set out 1o open
his own Company n the Wasie 1o Power sector,  He s the Managing Dircctor ot
Rencwgen Inviro Venwures Pyt Lid.

Fixed Deposits ¢ The Company has not accepted any fixed deposits from the public
during the vear.

Directors responsibility statement pursuant to Sec.217 (2AA) of the
Companies Act, 1956.

b [n the preparation ol the annual accounts, the applicable accounting standards
have been foliowed and there are no material departures.

2. The directors have sclected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and 1air view of the state of alfairs of the company
at the end of the financial vear 2009 - 10 and of the loss of the company for
the same period.



3. The Directors have taken proper and sufficient care ler the mamtenance of
adcquate accounting records in accordance with the provisions ot this Act for
safeguarding the assets ol the Company and (or preventing and delecting fraud
and other irreguiaritics.

4. The Directors have prepared the annual accounts on a going concern basis.

Particulars of Emplovees under Section 217 (2A)

During the year. there were no emplovees who were i receipt of remuneration in
excess af the limus preseribed under the above scction.

fnformation under See.217 (Iie) of the Companies Act, 1956

Conservaton of Energy : } These are not applicable to
Technelogy Absorption o the Company

Foreign Exchange Earnings ; - Nl -

Foreign Exchange out go ; - Nil -

MANAGEMENT DISCUSSTON AND ANALYSIS,

A report on the Management discussion and analyvsis as required under clause 31 of
the Listing Agreement s attached herewith (Annexure 1)

Corporate Governance

A report on the corporate governance is atlached herewith as required by the amended
clausc 49 of the listing agreement (Annexure — .

Sharcholder Information
The required shareholder information is furnished in Annexure — T w this report.
Acknowledgement ;

The Directors wish o place on record their appreciation for the continued support
received {from their customers. bankers and emplovees of the Company.

By order of the Board

sd/- sd/-
Rangavasanth, B Anitha Vasanth
Chairman and Managing Whole Time Dircetor
MHrector
Place Bangalore

Dated - 30" November 2010



ANNEXURE - 1

MANAGEMENT DISCUSSION AND ANALYSIS

T

There has been no major change in operation of the last 12 months ended 50 06.2010.
Your company has been coucentrating on consohdation ol s assets and Habilities.
Your Company has planned New projects in the media space are bemg planned for

the current vear.

ANNEXURE - 11
Corporate Governance Report
1) Company’s philosophy on (.‘urimrurc Governance
The Board s commitied to adopting best practices for corporaie gavernance in
line with SEBI code, wn addition 1o proper compliance of any obligation under
any Jaw for the time being in [orce.
2) Board of Dircctors:
1.1 Caonstitution of the Board
The composition of the Board wilh regard to the number of Executive
and Non-Executive Directars mects with the réqui:'Clnenls laid down as
follows:
Out of the four Dircctors presently on the Board ol the Company, there
are two Executive Directors, viz, Mr.Rangavasanth B. Chairman and
Managing Direclor and Mrs.Anila Vasanth, Wholctime Director.
There are (wo Non-Lxccuuve Directors. viz, MrB.S. Ranga, and

aMrs 3 R . Shamala.

However, there are no independent Directors. The Company 1s on the
look out for suitable persons to be constdered for independent, non-

execuiive, non-promoler Direetors.
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Thus, while the company has complicd with the requirement that at
[cast hall ol the Board memburs should be non-exccutive Directors. the
condition that hall ol the Board should be independent Directors is to

be complicd with.

~J
b

Meetings:
Meetings ol the Bowrd are held as and when the occasion demands and
theye are important matters to be considered. but at feast not later than

three months once.

During the vear under review, 11 mectings were held by the Board of
Divectors  on 14-07-2009.20-07-2009.14-08-2009_[4-09-2009.16-10-
2000.30-11-2009,01-01-2010.18-01-2010,09-03-2010.19-04-2010.1 8-
06-2010.

Al the Your Directors have attended all the Board mectings as above.,
Mr. Rungavasanth. B and Mrs. Anttha Vasanth attended the fast AGM

held on 29-12-2009,

(D
)

Remuneration to Fxecutive Directors:

Mr Rangavasanth 13 Mrs.Antia Vasanth
Particulars Chairman and Wholetime
Managing Director Duector

1. Sakary - --

-2, Allowances and perquisiles - --

3. Contoibution to P15, -- --

Granaty and Superannuatjon - --
[Funds

4. Stock Options -- --

In both the above cascs. the appointments arc for a period of five vears [rom the date
of appointment. In view ol 1he loss. both the whote time directors have waived their
remuncration for the current year.
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Nu remuneration or sitting [ees were paid (o the non-executive Directors during the
year,

Comnnttees of Dircerors:

The BBoard has constituied commiuees o Divectors as {ellows (o deal with matiers
which need timely decisions.

Share Transter Commitiec:

the Board of Directors ol the company have constituted a committee of Dircctors
consisting of Mr.Rangavasanth B, Chairman and Managing Dircctor and Mrs. Anita
Vasanth, Wholctime Dircctor to apprave share tansfers from dme to tme. The
committee had met four times during the vear.

Investor Grievance Comumittee:

The Board had constituted an Tnvestor Grievances Committee, to consider the
gricvances of sharcholders /7 investors regarding share translers. ¢te. This commiiice
consists of Mr.Rangavasanth B. Chairman and Managing Divector and Mrs. Anitha
Vasanth. Director.  The Committee met once during the year on 30.00.2010 and
disposed of all  pending fuvestors complaints.  Managing Director 15 acting as (he
Compliance Officer at present.

All the complaits received by the company have been redressed as on 30.06.2009
and no complaints are outstanding with the company as on the date of the repert.

Audit Committee ;

An audit committee was constituted on 18-04-2001 with the following directors as
members.

Mr.13.S Ranga - Director
MrB.R Shamala - Dircctlor

Mr.Rangavasanth B Chairman and Managing Director

During the year, the committee held six mectngs, The terms of reference are i
accordance with the requirement of clause 49 ol the listing agreement and include:

a) Revision of the Company’s  financial ceporting process and - linancial
statement.

b) Review of accounting and financial policies and practices.

c) Review of internal control and internal audit systems.

dh Discussion with the internal and external auditors

<) Reviewing company’s financial and visk management policies.
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Remuneration Committee:

The company has constituted a Remuncration  Committee
Divectors:

I. Mrs. BR. Shamala - Chairman

2. aMrs, Anitha Vasanth

The bricef terms of reference include;

a) to deternime on behalt of the Board the company
remuneration package to exceeutive divectors.

with the  following

“s policy on specitic

b) Toavoid conflict of mterest and 1o review and sugpest 1o the Board and o
the members the remuneration pavable 10 the executive directors.

During the vear. there were no meetings of the Remuneration Committee as there

was no remuneration to the directors during the vear.

General Body Mectings:
Locauon and tume for the last four Annual Generat Mectings:

Year Location

Pate of mectine

Time

2003-2006 Ac Hall, KSCA Club Flouse. No. 29,12,

(I3months)  M.G.Road. Bangalore 560 001,

2006-2007 Ac Hall, KSCA Club Flouse, No., 27.12.

(15 months) M .G Road. Bangalore 560 001.

2007-2008 Ac Hall. KSCA Club House. No. 27.01.

(1>months)  M.G.Rouad. Bangalore 560 001.

2008-2009 Ac Hall. KSCA Club Fouse. No. 29.12.2009

(15> months) MG Road, Bangalore 360 001,

09.00 a.m.

09.00 a.m.

09.00 a.n.

090.00 a.m.





