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N O T I C E

NOTICE IS HEREBY GIVEN THAT THE TWENTY SEVENTH ANNUAL GENERAL 
MEETING OF THE MEMBERS OF VARUN MERCANTILE LIMITED WILL BE HELD ON 
TUESDAY, THE 18th DAY OF SEPTEMBER, 2012 AT 10:30 A.M. AT THE REGISTERED 
OFFICE OF THE COMPANY AT 506, CHIRANJIV TOWERS, 43, NEHRU PLACE, NEW 
DELHI -1 1 0  019 TO TRANSACT THE FOLLOWING ORDINARY BUSINESSES :

1. To consider and adopt the audited Balance Sheet as at 31st March, 2012, Statement of Profit 
and Loss for the year ended on that date and the Reports of the Board of Directors and  
Auditors attached therewith.

2. To appoint a Director in place of Shri Kaushik V. Ved, w h o retires by rotation and being  
eligible, offers him self for re-appointment.

3. To appoint Auditors to hold office from the conclusion of this Annual General M eeting until 
the conclusion of next Annual General M eeting and fix their remuneration.

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A 
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED 
NOT BE A MEMBER.THE INSTRUMENT APPOINTING THE PROXY SHOULD, 
HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT 
LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE 
MEETING.

2. The Register of Members and Transfer Books of the Com pany will be closed from  11th 
Septem ber, 2012 to 18th September, 2012 (both days inclusive).

By Order of the Board o f Directors

K.VARADARAJAN
DIRECTOR

PLACE: MUMBAI 
DATED: August 14,2012

Registered Office:
506, Chiranjiv Towers,
43, Nehru Place,
N ew  D elhi -  110 019
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DIRECTORS' REPORT

To the Members,

Your Directors have pleasure in presenting their Twenty Seventh Annual Report and the 
Audited Annual Accounts for the financial year ended 31st March, 2012.

W ORKING:

During the year under report, your Company earned income of ? 9.71 lakhs. After incurring 
necessary expenses and after providing ? 2.95 lakhs for taxation, the Company incurred a loss of 
? 4.53 lakhs. Your Directors continue their efforts to improve the working of the Company.

D IV ID EN D :

Your directors do not recommend any dividend for the year under report.

DIRECTOR:

Shri Kaushik V. Ved, retires by rotation and being eligible, offers himself for reappointment at 
the ensuing Annual General Meeting.

DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to Section 217(2 A A) of the Companies Act, 1956, the Board of Directors of your 
Company confirm:

(i) that in the preparation of the accounts for the financial year ended 31st March, 2012, the 
applicable accounting standards have been followed along with proper explanation 
relating to material departures;

(ii) that your Directors have selected such accounting policies and applied them consistently 
and made judgements and estimates that were reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company at the end of the financial year 
and of the loss of the Company for the year under review;

(iii) that your Directors have taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of the Companies Act, 
1956 for safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities;

(iv) that your Directors have prepared the accounts for the financial year ended 31st March, 
2012 on a 'going concern' basis.
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DEPOSITS:

The Company has not accepted any Public Deposits, during the year under review.

CERTIFICATE UNDER COMPANIES (COMPLIANCE CERTIFICATE) RULES, 2001:

Pursuant to the requirement under Section 383A of the Companies Act, 1956, the Company has 
obtained a Compliance Certificate from a Company Secretary in whole-time practice. Copy of 
the said certificate is attached to this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO:

Particulars required to be furnished in this report under Section 217(l)(e) of the Companies Act, 
1956, relating to conservation of energy and technology absorption are 'n il' in your Company

There are no foreign Exchange earnings and outgo, during the year under review. 

PERSONNEL:

The Company has not paid any remuneration in terms of the provisions of section 217 (2A) of 
the Companies Act, 1956, read with Companies (Particulars of Employees) Rules, 1975 as 
amended. Hence, no information is required to be appended to this report in this regard.

AUDITORS:

The Auditors, M /s A. T. Jain & Company, Chartered Accountants, hold office until the 
conclusion of the ensuing Annual General Meeting and are recommended for re-appointment. 
Certificate from the Auditors has been received to the effect that their re-appointment, if made, 
would be within the prescribed limits under Section 224 (1) of the Companies Act, 1956.

For and on behalf of the Board of Directors

PLACE: MUMBAI
DATED: May 30,2012

K.VARADARAJAN
DIRECTOR

K. V. VED 
DIRECTOR



P R A T I K  M .  S H A H  B  c o m , A c s .
C om pany  Secre ta ries

COMPLIANCE CERTIFICATE

CIN No, : L51909DL1985PLC020108 
Nominal Capital: Rs. 3,00,00,000/-

To,
The Members,
Varun Mercantile Limited

I have  exam ined  the registers, records, books and papers o f Varun Mercantile Limited ("the  C om pany") 
as requ ired  to be m ainta ined under the C om panies Act, 1956, ("the A ct") and the ru les m ade thereunder 
and a lso  the  p rovis ions conta ined in the M em orandum  and A rtic les o f Associa tion  o f the  C om pany fo r the 
financ ia l yea r ended  on 31st M arch, 2012. In m y opinion and to the best o f m y in form ation and accord ing  to 
the exam ina tion s  carried  out by m e and exp lana tions furn ished to m e by the C om pany, its o ffice rs  and 
agen ts , I ce rtify  tha t in respect o f the  a foresa id  financial year:

1. T he  C om pany has kept and m ain ta ined all reg isters as stated in A nnexure  'A' to th is certifica te , as per 
the  p rov is ions and the rules m ade the reunder and all entries there in  have been du ly recorded.

2. T he  C om pany has duly filed the fo rm s and returns as stated in Annexure 'B' to th is  certifica te , w ith  the 
R eg is tra r o f C om panies, New Delhi, during the financia l year ending 31st March, 2012, under the  Act 
and  the  ru les m ade thereunder.

3. T h e  C om pany being a public lim ited com pany, during the year under scrutiny, has the  requ is ite  paid-up 
cap ita l.

4. T he  Board o f D irectors du ly m et 12 tim es on 05/04/2011, 30/04/2011, 16/06/2011, 29/07/2011, 
04 /08 /2011 , 17/08/2011, 02/09/2011, 31/10/2011, 28/12/2011, 31/01/2012, 20 /02/2012 and 31/03/2012 
in respec t o f w hich m eetings p roper notices w ere g iven and the proceedings w ere p rope rly  recorded 
and  s igned in the M inutes Book m ain ta ined fo r the purpose. There w ere  no c ircu la r reso lu tions passed 
du ring  the  financ ia l year ended on 31st M arch, 2012.

5. T he  C om pany closed its R eg is te r o f M em bers from  22nd Septem ber, 2011 to 29th Septem ber, 2011 
(bo th  days inc lus ive) and com plied w ith  the  provisions o f Section 154 o f the Act.

6. T he  A nnua l G enera l M eeting fo r the  financia l year ended on 31st March, 2011 w as du ly  held on 29th 
S ep tem be r, 2011 a fte r g iving due notice  to the m em bers o f the C om pany and the reso lu tions passed 
th e re a t w e re  du ly recorded in M inutes B ook m ainta ined fo r the  purpose.

7. N o E xtra -o rd ina ry  G eneral M eeting w as held during the financia l year.

8. T h e  C om pany  has not advanced loans to  its d irectors and /or persons o r firm s o r C om pan ies referred to 
u nde r S ection  295 o f the Act.

9. T he  C om pany has not entered into any contracts fa lling  w ith in  the purv iew  o f Section 297 o f the  Act.

10. T he  C om pany has m ade necessary en tries  in the reg ister m ainta ined under Section 301 o f th e  Act.
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11. A s the re  w ere  no instances fa lling  w ith in  the purview  o f Section 314  o f the Act, the  C om pany has not 
ob ta ined a n y  approva ls  from  the Board o f D irectors, m em bers o r Centra l G overnm ent.

12. T he  C om pany has not issued any dup lica te  share certifica tes during the F inancial Year.

13. The  C om pany has
(i) n o t issued any shares o r securities during the financ ia l year. The  C om pany has de livered  all 

ce rtifica tes  on lodgm ent o f sp lit and trans fe r o f shares. There  w as no transm ission o f securities  or 
a llo tm e n t o f o the r securities during the F inancia l Year.

(ii) no t deposited  any am ount in a separate Bank A ccoun t as no d ividend w as declared during  the 
F inanc ia l Year;

(iii) no t posted  any  w arrants fo r d iv idends to any m em ber o f the C om pany as no d iv idend was 
dec la red  during the F inancia l Year;

(iv) no am oun ts  in unpaid d iv idend account, no application m oney due fo r refund, no m atured deposits ,
no m atured  deben tures and the in terest accrued thereon which have rem ained uncla im ed o r 
unpa id  fo r a period o f seven years to be transferred to Investor Education and P rotection  Fund, 
du ring  the  F inancia l Year;

(v) du ly  com plied  w ith  the requ irem ents o f Section 217 o f the  Act.

14. The  Board o f D irectors o f the  C om pany is du ly constituted. There  w as no appo in tm ent o f D irectors, 
A dd itiona l D irectors, A lte rnate  D irectors and D irectors to fill casual vacancy, during the F inancia l Year.

15. The  C om pany has not m ade any appo in tm ent o f M anaging D irector /  W hole-tim e D irector /  M anager 
during  the  F inancia l Year.

16. T he  C om pany has not appoin ted any  so le-se lling agents during the F inancial Year.

17. The  C om pany  w as not required to obta in any approvals o f the C entra l G overnm ent, C om pany Law
Board, R eg iona l D irector, R eg is tra r o f C om panies o r such o the r authorities prescribed under the 
va rious p rov is ions o f the  A ct during the  F inancia l Year.

18. T he  D irec to rs  have d isclosed the ir in te rest in o the r firm s/com pan ies to the Board o f D irectors pursuant 
to  the p rov is ions o f the  A ct and the rules m ade thereunder.

19. The C om pany has not issued any shares/deben tu res/o the r securities during the F inancia l Year.

20. The  C om pany  has not bought back any shares during the F inancia l Year.

21. T he  C om pany  has no R edeem ab le  P re ference S hares/debentures during the F inancia l Year.

22. There  w ere  no transactions necessita ting  the C om pany to  keep in abeyance the rights to d iv idend, 
righ ts sha res  and bonus shares pend ing reg istra tion o f trans fe r o f shares.

23. The C om pany  has not inv ited /accepted  any  deposits  includ ing any unsecured loans fa lling  w ith in  the 
pu rv iew  o f Section  58A  during the financ ia l Year.
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