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Vedanta Resources plc is a FTSE 100 
JOREDO�GLYHUVLƨHG�QDWXUDO�UHVRXUFHV�
company.

Value-Creating Growth
We have delivered production ramp-ups and 
cost control driving a 35% CAGR in EBITDA  
over nine years since our IPO, and remain  
well positioned to capitalise on emerging 
market growth.

p10-11  

'LYHUVLƨHG�3RUWIROLR
We have a broad natural resources portfolio 
FKXGTUKƧGF�CETQUU�DCUG�OGVCNU��DWNMU�CPF�QKN���
gas and have delivered consistent EBITDA 
margins in excess of 30% since our IPO.

p12-13 

(ƬFLHQW�&DSLWDO�0DQDJHPHQW
Our focus continues to be on generating 
shareholder returns through prudent capital 
allocation, with a focus on low-risk, phased 
projects with high returns.

p14-15 

Operating Sustainably
Our sustainability strategy is supported by an 
enhanced new sustainability framework which 
has been rolled out across the Group, and 
enables us to deliver on the three key pillars  
of our sustainability strategy:  responsible 
stewardship, building strong relationships  
and adding and sharing value.

p16-17 

9JGTG�VQ�ƧPF�OQTG�KPHQTOCVKQP� 
vedantaresources.com

Online Sustainability Report: 
vedantaresources.com/ 
sustainability
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Revenue (US$bn)

2013

2012

2011

2010

15.0

14.0

11.4

7.9

EBITDA (US$bn)

2013

2012

2011

2010

4.9

4.0

3.6

2.3

Dividend per share (US cents)

2013

2012

2011

2010

58.0

55.0

52.5

45.0

Free Cash Flow (US$bn)1

2013

2012

2011

2010

3.5

2.5

2.3

1.8

2013 Highlights

Financial
q� 4GXGPWG�QH�75������DKNNKQP��WR���
q� '$+6&#�QH�75�����DKNNKQP��WR������
'$+6&#�OCTIKP�QH����2

q� 7PFGTN[KPI�'253�QH�75�������FQYP���
q� (TGG�ECUJ�ƩQY�QH�75�����DKNNKQP�DGHQTG�
ITQYVJ�ECRGZ��CPF�75�����DKNNKQP�
CHVGT�ITQYVJ�ECRGZ

q� 0GV�&GDV�TGFWEGF�D[�75�����DKNNKQP��
IGCTKPI�TCVKQ�TGFWEGF�VQ�����
HTQO����

q� Strong balance sheet with Cash and 
.KSWKF�+PXGUVOGPVU�QH�75�����DKNNKQP

q� (KPCN�FKXKFGPF�QH����75�EGPVU�RGT�
UJCTG��WR���

Financial Review - p40

Consolidated Group results

KP�75��OKNNKQPU��GZEGRV�CU�UVCVGF��

FY 2012–13 FY 2011–12 ��EJCPIG

Revenue 14,989.8 �������� ���
EBITDA 4,888.3 ������� ����
 EBITDA margin 32.6% ����� –
� '$+6&#�OCTIKP�GZENWFKPI�EWUVQO�UOGNVKPI�
��2 44.9% ����� –
1RGTCVKPI�RTQƧV 2,512.0 ������� ���
#VVTKDWVCDNG�RTQƧV� 157.4 ���� �����
7PFGTN[KPI�CVVTKDWVCDNG�RTQƧV3 363.3 ����� 
����
$CUKE�GCTPKPIU�RGT�UJCTG�
75�EGPVU�� 57.7 ���� �����
'CTPKPIU�RGT�UJCTG�QP�WPFGTN[KPI�RTQƧV�
75�EGPVU�3 133.1 ����� 
�����
41%'�
GZENWFKPI�RTQLGEV�ECRKVCN�YQTM�KP�RTQITGUU�� 17.5% ����� –
6QVCN�FKXKFGPF�
75�EGPVU�RGT�UJCTG�� 58.0 ���� ���

��(TGG�ECUJ�ƩQY�CHVGT�UWUVCKPKPI�ECRGZ�DWV�DGHQTG�ITQYVJ�ECRGZ��
��'ZENWFGU�EWUVQO�UOGNVKPI�CV�%QRRGT�CPF�<KPE�+PFKC�QRGTCVKQPU�
��$CUGF�QP�RTQƧV�HQT�VJG�RGTKQF�CHVGT�CFFKPI�DCEM�URGEKCN�KVGOU�CPF�QVJGT�ICKPU�CPF�NQUUGU��CPF�VJGKT�TGUWNVCPV�VCZ�CPF�OKPQTKV[�KPVGTGUV�GƦGEVU� 

TGHGT�VQ�PQVG����QH�VJG�EQPUQNKFCVGF�ƧPCPEKCN�UVCVGOGPVU���
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LTIFR (million man hours)

2013

2012

2011

2010

0.7

1.0

1.1

1.5

Women in workforce (%)

2013

2012

2011

2010

8.1

8.2

8.5

8.0

&65�IRRWSULQW��PLOOLRQ�EHQHƨFLDULHV�

2013

2012

2011

2010

3.7

3.1

2.7

2.7

EBITDA margin (%)ƾ 

2013

2012

2011

2010

2009

2008

2007

2006

2005

10 20 30 40 50 600  

EBITDA (US$m) 
By segment

2013

2012

2011

2010

2009

2008

2007

2006

2005

1,000 2,000 3,000 4,000 5,000

Zinc Iron Ore Copper
Aluminium Power Oil & Gas

overview

q� 5KIPKƧECPV�RTQFWEVKQP�ITQYVJ�
CETQUU�VJG�RQTVHQNKQ

 – 4GEQTF�RTQFWEVKQP�QH�OKPGF�
zinc-lead and integrated silver at 
Zinc India

 – Record oil & gas production driven 
D[�����JKIJGT�QWVRWV�CV�
Rajasthan block

q� 5VTQPI�EQUV�RGTHQTOCPEG�FGURKVG�
KPFWUVT[�YKFG�KPƩCVKQPCT[�VTGPFU

q� Recommenced oil & gas exploration 
drilling in Rajasthan and achieved a 
UWEEGUUHWN�FKUEQXGT[�KP�#RTKN�����

q� /KPG�NKHG�GZVGPUKQPU�CV�<KPE�+PFKC��
Copper and Iron Ore operations

q� Karnataka iron ore mining 
TGUVTKEVKQPU�NKHVGF�KP�#RTKN��
continued state-wide restriction 
on mining in Goa

q� )TQWR�UKORNKƧECVKQP�TGEGKXGF�
CRRTQXCN�HTQO�*KIJ�%QWTV�QH�
$QODC[�CV�)QC��/CFTCU�*KIJ� 
Court Order awaited

SustainabilityBusiness
q� .6(+4�TCVG�TGFWEGF�D[�����

over the last 5 years
q� 1XGT�VJG�RCUV�[GCT��KPXGUVGF�
����OKNNKQP�KP�EQOOWPKV[�
RTQITCOOGU�DGPGƧVKPI� 
����OKNNKQP�RGQRNG

Operational Review - p50

Sustainability - p32

'LYHUVLƨHG�SRUWIROLR�GHOLYHULQJ�JURZWK�DQG�
consistent margins
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Zinc – Lead – Silver
Iron Ore
Copper
Aluminium
2QYGT
Oil & Gas

Captive thermal 
power plant

2TQLGEVU�WPFGT�
development

vedanta at a Glance

Our world-class assets 
CTG�NQECVGF�KP�+PFKC��
<CODKC��5QWVJ�#HTKEC��
0COKDKC��+TGNCPF��.KDGTKC��
#WUVTCNKC�CPF�5TK�.CPMC��
producing and supplying 
commodities to a 
PWODGT�QH�GOGTIKPI�
OCTMGVU�

Zinc-Lead-Silver
We are the world’s largest integrated 
zinc-lead producer with operations  
KP�+PFKC��0COKDKC��5QWVJ�#HTKEC�CPF�
+TGNCPF��9G�CTG�QPG�QH�VJG�NGCFKPI�
UKNXGT�RTQFWEGTU�INQDCNN[��

Key Strengths
q� 6JG�YQTNFnU�NCTIGUV�\KPE�NGCF�OKPG��

the Rampura Agucha Mine in India 
q�1PG�QH�VJG�NCTIGUV�WPFGXGNQRGF�\KPE�
FGRQUKVU�KP�VJG�YQTNF�CV�)COUDGTI��
5QWVJ�#HTKEC�

q� 5KNXGT�TKEJ�QTG�HTQO�VJG�5KPFGUCT�
Khurd lead-zinc mine in India

p50 p54 p58

1,227kt
2TQFWEVKQP�XQNWOGU�
<KPE�NGCF�

13.1moz
2TQFWEVKQP�XQNWOGU�
5KNXGT�

US$1,460m
EBITDA

iron ore
We are India’s largest private sector 
RTQFWEGT�QH�KTQP�QTG1��

Key Strengths
q�Strong exploration success at  

India operations – net addition  
QH���OV�VCMKPI�4�4�VQ����OV

q�Over 1 billion tonnes iron ore  
deposit at Liberia iron ore  
RTQLGEV�CUUGVU��9GUV�#HTKEC

��'ZEGRV�(;������CU�QRGTCVKQPU�YGTG�CƦGEVGF�D[�
state-wide restrictions on mining in Goa and 
-CTPCVCMC�

oil & Gas
%CKTP�+PFKC�KU�VJG�HCUVGUV�ITQYKPI�#UKCP�
'�2�EQORCP[�
YKPPKPI�VJG�2NCVVU�6QR�
����'PGTI[�%QORCP[�#YCTFU�������CPF�
ranks among the top 20 independent 
'�2�EQORCPKGU�INQDCNN[��+V�EQPVTKDWVGU�
VQ�QXGT�����QH�+PFKCnU�EWTTGPV�
FQOGUVKE�ETWFG�RTQFWEVKQP��

Key Strengths
q�The Rajasthan block is the largest 

onshore discovery in India in 20 years 
CPF�JCU�CP�GUVKOCVGF�����DKNNKQP�DQG�
in place and a basin potential to 
UWRRQTV��������DQRF�

q� 5VTQPI�VTCEM�TGEQTF�QH�GZRNQTCVKQP�
– 26th discovery in the Rajasthan 
basin achieved recently

3.7mt
2TQFWEVKQP�XQNWOGU

US$84m
EBITDA

205kboepd
2TQFWEVKQP�XQNWOGU

US$2,440m
EBITDA

1 Debari smelter
2 Chanderiya smelters
3  Rampura-Agucha mine
4   Rajpura Dariba mine & smelters and 

Sindesar Khurd mine
5  Zawar mine
6 Talwandi Sabo power project
��� 5KNXCUUC�TGƧPGT[
8  Sesa Goa operations – Goa
9 Sesa Goa operations – Karnataka
10  Tuticorin smelter
11  MALCO power plant
���� .CPLKICTJ�CNWOKPC�TGƧPGT[
13   Jharsuguda smelters & power plants
14  Korba smelters & power plants
15  Rajasthan block
���� 4CXXC�
2-)/����DNQEM
17  KG-ONN-2003/1 block
18  KG-OSN-2009/3 block
���� 24�150��������DNQEM
���� %CODC[�
%$������DNQEM
21  MB-DWN-2009/1 block1

22  SL 2007-01-001 block

��7PFGT�HQTEG�OCLGWTG
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� ��� .KUJGGP�OKPG��+TGNCPF
� ��� /V�.[GNN�OKPG��#WUVTCNKC
� ��� +TQP�1TG�RTQLGEV��.KDGTKC
�������� �-QPMQNC�CPF�0EJCPIC� 

copper mines & Nchanga  
UOGNVGT��<CODKC

� ��� 5MQTRKQP�OKPG��0COKDKC
� ��� �$NCEM�/QWPVCKP�OKPG�� 

5QWVJ�#HTKEC
� ��� 5QWVJ�#HTKEC�$NQEM��

23

24

30 29

28

2726

25

overview

Aluminium
We are the largest Aluminium 
RTQFWEGT�KP�+PFKC��YKVJ�UVTCVGIKECNN[�
located large-scale assets including 
UOGNVGTU��ECRVKXG�RQYGT�RNCPVU� 
CPF�OKPGU�

Key Strengths
q� 'ƫEKGPV�CUUGVU�QRGTCVKPI�KP�VJG�
NQYGT�JCNH�QH�VJG�INQDCN�EQUV�EWTXG�
with purchased alumina and bauxite 

q�Operations located in the bauxite 
and coal rich regions in Eastern India

p66 p70p62

774kt
2TQFWEVKQP�XQNWOGU

US$214m
EBITDA

Copper
Our Zambia operations have one  
QH�VJG�JKIJGUV�ITCFG�NCTIG�EQRRGT�
OKPGU�KP�VJG�YQTNF��+P�+PFKC��YG�
QRGTCVG�QPG�QH�VJG�NQYGUV�EQUV�
EWUVQO�UOGNVGTU�KP�VJG�YQTNF��1WT�
#WUVTCNKCP�OKPGU�UWRRN[�C�RCTV�QH�VJG�
EQPEGPVTCVG�TGSWKTGOGPVU�QH�QWT�
+PFKCP�QRGTCVKQPU��

Key Strengths
q�1PG�QH�VJG�NCTIGUV�JKIJ�ITCFG�EQRRGT�

mines in the world at Konkola Deeps
q�1PG�QH�VJG�NQYGUV�EQUV�EQRRGT�

custom smelters in the world 
CV�6WVKEQTKP��+PFKC

Power
9G�CTG�QPG�QH�VJG�NCTIGUV� 
independent power producers  
KP�+PFKC�

Key Strengths
q� �����/9�RQYGT�RNCPV�CV�
,JCTUWIWFC��+PFKC�TCORKPI�WR�

q�0GCT�VGTO�ITQYVJ�HTQO�VJG� 
PGY������/9�6CNYCPFK�5CDQ� 
plant in India

8,888m kwh
2TQFWEVKQP�XQNWOGU�
WPKVU�UQNF�

US$215m
EBITDA

569kt
2TQFWEVKQP�XQNWOGU

US$219m
'$+6&#�
%QRRGT�+PFKC�#WUVTCNKC�

US$257m
'$+6&#�
%QRRGT�<CODKC�

Revenue by Geography

India
China
Asia othersƺ
Middle East
Far East othersƻ
Europe
Africa
OthersƼ

��#UKC�QVJGTU�KPENWFGU�5TK�.CPMC��$CPINCFGUJ��0GRCN�CPF�2CMKUVCP�
��(CT�'CUV�QVJGTU�KPENWFGU�C�PWODGT�QH�EQWPVTKGU��RTKOCTKN[�-QTGC��6JCKNCPF��5KPICRQTG�CPF�/CWTKVKWU�
��1VJGTU�KPENWFG�VJG�7PKVGF�5VCVGU��#WUVTCNKC��0GY�<GCNCPF�CPF�C�PWODGT�QH�EQWPVTKGU�VJCV�CTG�PQV�ENCUUKƧGF�KP�VJG�QVJGT�CXCKNCDNG�ECVGIQTKGU�
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8GFCPVC�JCU�FGNKXGTGF�C�UGV�QH�UVTQPI�TGUWNVU�
driven by production ramp-ups and continued 
EQUV�EQPVTQN�CETQUU�QWT�YGNN�FKXGTUKƧGF�
RQTVHQNKQ�QH�6KGT���CUUGVU�CICKPUV�C�DCEMFTQR�
QH�EJCNNGPIKPI�GEQPQOKE�EQPFKVKQPU�CPF�
XQNCVKNG�EQOOQFKV[�RTKEGU��9KVJ�ITQYVJ�KP�
HTGG�ECUJ�ƩQY�IGPGTCVKQP�VQ�75�����DKNNKQP��
CPF�RQUKVKXG�HTGG�ECUJ�ƩQY�CHVGT�ECRGZ��YG�
TGFWEGF�QWT�PGV�FGDV�D[�75�����DKNNKQP�CPF�
OCKPVCKPGF�C�RTQITGUUKXG�FKXKFGPF��9G�CNUQ�
achieved exploration success during the 
[GCT�CPF�QWT�HQEWU�TGOCKPU�VQ�EQPUKUVGPVN[�
ETGCVG�NQPI�VGTO�XCNWG�HQT�UJCTGJQNFGTU�

Strong position in growth markets
Global growth and commodity demand 
remains volatile and emerging markets 
EQPVKPWG�VQ�DG�VJG�MG[�FTKXGTU�QH�ITQYVJ��
Vedanta is well positioned to capitalise on 
GOGTIKPI�OCTMGV�ITQYVJ�YKVJ�C�UKIPKƧECPV�
RQTVKQP�QH�KVU�CUUGVU�KP�+PFKC�CPF�#HTKEC��
(QT�GZCORNG��+PFKC�KORQTVU�QXGT�����QH�KVU�
ETWFG�QKN�TGSWKTGOGPVU��CPF�YG�CTG�EWTTGPVN[�
VJG�NCTIGUV�RTKXCVG�UGEVQT�RTQFWEGT�QH�ETWFG�
QKN�KP�+PFKC��9KVJ�UKIPKƧECPV�RTQFWEVKQP�
growth since the Cairn India acquisition 
CPF�C�DCNCPEGF�RQTVHQNKQ�QH�QKN���ICU�CUUGVU�
VJCV�JCXG�GZRNQTCVKQP�WRUKFG��YG�CTG�YGNN�
positioned to drive production growth 
KP�QKN���ICU��5KOKNCTN[��YKVJ�HCXQWTCDNG�
demographics and urbanisation driving 
EQPUWORVKQP�ITQYVJ�KP�+PFKC��YG�CTG�YGNN�
placed to meet the growing demand 
as India’s largest domestic producer 
CETQUU�QWT�TGOCKPKPI�EQOOQFKVKGU��

$�VWURQJ�RSHUDWLQJ�DQG�ƨQDQFLDO�
performance
9G�CEJKGXGF�TGEQTF�RTQFWEVKQP�QH�OKPGF�
zinc-lead and silver at Zinc India and an 
KORTGUUKXG�����KPETGCUG�KP�QKN���ICU�
production driven by higher output at the 
4CLCUVJCP�DNQEM��

&GURKVG�KPFWUVT[�YKFG�KPƩCVKQPCT[�
RTGUUWTGU��YG�JCXG�TGFWEGF�QT�OCKPVCKPGF�
WPKV�EQUVU�CETQUU�VJG�OCLQTKV[�QH�QWT�
QRGTCVKQPU��9JKNUV�YG�CTG�PQV�KOOWPG�VQ�
EQUV�KPƩCVKQPCT[�RTGUUWTGU��YG�EQPVKPWGF� 
to control costs and have demonstrated a 
VTCEM�TGEQTF�QH�KORNGOGPVKPI�QRGTCVKQPCN�
improvements and maintaining our 
relatively new asset base at low sustaining 
ECRGZ�EQUVU��

Chairman’s Statement 
Anil Agarwal

“ We have a proven track 
TGEQTF�QH�EQPUKUVGPVN[�
growing our reserves and 
TGUQWTEGU�
m4�4n��QTICPKECNN[�
in our mining operations and 
this year our exploration 
activities resulted in the 
CFFKVKQP�QH�UKIPKƧECPV�4�4�KP�
QWT�<KPE�+PFKC��%QRRGT�CPF�
+TQP�1TG�QRGTCVKQPU� 
 
Following Government 
approval to allow exploration 
KP�FGXGNQROGPV�CTGCU��YG�
recommenced drilling at our 
Rajasthan oil & gas 
operations to realise its basin 
RQVGPVKCN�QH���������DQRF��
and already achieved an early 
FKUEQXGT[�KP�#RTKN��VJG���VJ�KP�
VJG�DNQEM�p
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overview

results
&TKXGP�D[�C�TQDWUV�QRGTCVKPI�RGTHQTOCPEG��
YG�FGNKXGTGF�����ITQYVJ�KP�'$+6&#�VQ� 
75�����DKNNKQP�CPF�C�����'$+6&#�OCTIKP1 
FGURKVG�NQYGT�./'�RTKEGU��9G�CEJKGXGF�
RQUKVKXG�HTGG�ECUJ�ƩQYU�CHVGT�ITQYVJ�ECRKVCN�
GZRGPFKVWTG�QH�CTQWPF�75�����DKNNKQP��CPF�
TGOCKP�HQEWUGF�QP�FGNGXGTCIKPI��1WT�
balance sheet remains strong with cash and 
NKSWKF�KPXGUVOGPVU�QH�75���DKNNKQP��

1P�DGJCNH�QH�VJG�$QCTF��+�YQWNF�NKMG�VQ�VJCPM�
QWT��������GORNQ[GGU�CETQUU�VJG�YQTNF�HQT�
VJGKT�EQPVTKDWVKQP�VQ�VJGUG�TGUWNVU��6JGKT�
EQOOKVOGPV�CPF�GƦQTVU��EQODKPGF�YKVJ�
VJG�UVTGPIVJ�QH�QWT�OCPCIGOGPV�VGCO��
EQPVKPWG�VQ�FTKXG�QWT�RGTHQTOCPEG�

robust execution of our strategy
Long-term value
9G�JCXG�C�RTQXGP�VTCEM�TGEQTF�QH�
consistently growing our reserves and 
TGUQWTEGU�
m4�4n��QTICPKECNN[�KP�QWT�OKPKPI�
operations and this year our exploration 
CEVKXKVKGU�TGUWNVGF�KP�VJG�CFFKVKQP�QH�
UKIPKƧECPV�4�4�KP�QWT�<KPE�+PFKC��%QRRGT� 
CPF�+TQP�1TG�QRGTCVKQPU��

Following Government approval to allow 
GZRNQTCVKQP�KP�FGXGNQROGPV�CTGCU��YG�
recommenced drilling at our Rajasthan oil & 
gas operations to realise its basin potential 
QH��������DQRF��CPF�CNTGCF[�CEJKGXGF�CP�
GCTN[�FKUEQXGT[�KP�#RTKN��VJG���VJ�KP�VJG�DNQEM�

1  Excludes custom smelting at Copper and Zinc India 
QRGTCVKQPU��

Last year we initiated a Group structure 
EQPUQNKFCVKQP�GZGTEKUG�VQ�UKORNKH[�QWT�)TQWR�
UVTWEVWTG��ETGCVG�C�OQTG�GƫEKGPV�ECRKVCN�
UVTWEVWTG�YKVJ�DGVVGT�CNKIPOGPV�QH�FGDV�CPF�
ECUJ�ƩQYU�CETQUU�VJG�)TQWR��FGNKXGT�
UKIPKƧECPV�U[PGTIKGU�CPF�WPNQEM�XCNWG�HQT�
UJCTGJQNFGTU��6JKU�GZGTEKUG�JCU�TGEGKXGF�
shareholder approvals and various 
regulatory approvals including the approval 
QH�VJG�*KIJ�%QWTV�QH�$QODC[�CV�)QC��CPF� 
YG�PQY�CYCKV�VJG�ƧPCN�CRRTQXCN�QH�VJG� 
*KIJ�%QWTV�QH�/CFTCU�

organic growth and selective M&A
We delivered production ramp-up across 
VJG�RQTVHQNKQ�FWTKPI�VJG�[GCT��CPF�TGOCKPGF�
HQEWUGF�QP�ECRKVCN�CNNQECVKQP�VQ�NQY�TKUM�
DTQYP�ƧGNF�RTQLGEVU�YKVJ�CVVTCEVKXG�TGVWTPU��
9G�UWEEGUUHWNN[�KPVGITCVGF�VJG�QKN���ICU�
QRGTCVKQPU�QH�%CKTP�+PFKC��CPF�TCORGF�WR�
production at our Rajasthan operations by 
����VQ�E��������DQRF�UKPEG�EQORNGVKPI�VJG�
CESWKUKVKQP�KP�&GEGODGT�������1PG�QH�VJG�
UKIPKƧECPV�OKNGUVQPGU�YCU�TGEQOOGPEKPI�
GZRNQTCVKQP�CV�4CLCUVJCP��CPF�YG�CEJKGXGF�C�
FKUEQXGT[�KP�#RTKN��9KVJ�RQVGPVKCN�HQT�HWTVJGT�
WRUKFG�CV�VJG�RTQXGP�4CLCUVJCP�DNQEM��YG�
RNCP�VQ�KPXGUV�E�����QH�QWT�75���DKNNKQP�QKN���
gas capex programme on the Rajasthan 
DNQEM�VJG�QXGT�VJG�PGZV�VJTGG�[GCTU��#V�QWT�
EQUV�GƫEKGPV�<KPE�+PFKC�DWUKPGUU��YG�RNCP�VQ�
ITQY�OKPGF�OGVCN�ECRCEKV[�D[�����VQ�
���OVRC�FTKXGP�RTKOCTKN[�D[�DTQYP�ƧGNF�
GZRCPUKQP�RTQLGEVU�QXGT�VJG�PGZV�UKZ�[GCTU��

6QR��5YKVEJ[CTF�QH�����/9�%22�
CV�$#.%1�

$QVVQO��'PIKPGGT�XGTKH[KPI�
ECVJQFGU�CV�\KPE�UOGNVGT��
%JCPFGTK[C�
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Chairman’s Statement continued

“ We have progressively 
KPETGCUGF�QWT�FKXKFGPF��
FGNKXGTKPI�C�����%#)4� 
UKPEG�NKUVKPI�KP�(;������p

.GHV��1RGTCVQT�CV�RQV�TQQO�QH�
���MVRC�UOGNVGT��8#.�

Right: Engineers inspecting 
DGPEJGU�CV�)QC�OKPGU��5GUC�)QC�

Last year we acquired iron ore assets close 
VQ�VJG�EQCUV�KP�.KDGTKC��KPENWFKPI�UQOG�
DTQYP�ƧGNF�FGRQUKVU��9G�TCRKFN[�TCORGF�WR�
GZRNQTCVKQP�CPF�EQORNGVGF�FTKNNKPI�QH��������
OGVTGU��YJKEJ�JCU�[KGNFGF�RQUKVKXG�TGUWNVU�
CPF�KPFKECVGF�E���DKNNKQP�QH�,14%2�EGTVKƧGF�
reserves and resources with substantial 
HWTVJGT�WRUKFG��(WTVJGT�FTKNNKPI�KU�KP�RTQITGUU�
CPF�YG�CTG�QP�VTCEM�VQ�FGNKXGT�VJG�ƧTUV�
UJKROGPV�D[�/CTEJ������

4GEGPVN[��VJG�5WRTGOG�%QWTV�NKHVGF�VJG�DCP�
QP�OKPKPI�QH�KTQP�QTG�KP�-CTPCVCMC�CPF�YG�
are working towards resuming our mining 
QRGTCVKQPU�KP�VJG�TGIKQP��/KPKPI�KP�)QC��
however remains suspended and the 
5WRTGOG�%QWTV�RTQEGUU�KU�KP�RTQITGUU��
Vedanta is India’s largest private sector 
OKPGT�QH�KTQP�QTG�CPF�EQOOKVVGF�VQ�
TGURQPUKDNG�OKPKPI�RTCEVKEGU�

Sustainability
Following the development and group-wide 
TQNN�QWV�QH�QWT�DWUKPGUU�UWUVCKPCDKNKV[�
HTCOGYQTM�NCUV�[GCT��YG�JCXG�EQPUKUVGPVN[�
implemented this across the Group to 
GPJCPEG�VJG�XCNWG�QH�QWT�DWUKPGUU��TGFWEG�
our risks and preserve our licence 
VQzQRGTCVG�

+P�CFFKVKQP�VQ�QWT�E��������UVTQPI�
YQTMHQTEG��YG�KPFKTGEVN[�ETGCVG�GORNQ[OGPV�
HQT�CTQWPF��������RGQRNG�VJTQWIJ�QWT�
EQPVTCEVQTU��9G�CTG�QPG�QH�VJG�NCTIGUV�
GORNQ[GTU�QH�OKPKPI�GPIKPGGTU�CPF�
IGQNQIKUVU�KP�+PFKC�CPF�QPG�QH�VJG�NCTIGUV�
EQPVTKDWVQTU�VQ�+PFKCnU�'ZEJGSWGT�

���,14%�UVCPFU�HQT�,QKPV�1TG�4GUGTXGU�%QOOKVVGG�

+P�<CODKC��YG�CTG�DQVJ�VJG�NCTIGUV�RTKXCVG�
UGEVQT�GORNQ[GT�CPF�NCTIGUV�EQPVTKDWVQT�QH�
VCZGU��1WT�EQOOWPKV[�RTQITCOOGU�DGPGƧV�
CTQWPF�����OKNNKQP�RGQRNG�KP�+PFKC�CPF�#HTKEC��
CETQUU�������XKNNCIGU��CPF�+�VCMG�ITGCV�RTKFG�
in the positive impact we are making across 
QWT�EQOOWPKVKGU�

We have made considerable progress on our 
ƧXG�RTKQTKV[�CTGCU�
��� 'ODGF�UWUVCKPCDNG�FGXGNQROGPV�KPVQ�

GXGT[�CURGEV�QH�YJCV�YG�FQ�
��� +ORTQXG�QWT�JGCNVJ�CPF�UCHGV[�

RGTHQTOCPEG�HQT�C�UCHGT��OQTG�UGEWTG�CPF�
JGCNVJKGT�GPXKTQPOGPV�

��� %QPVTKDWVG�HWTVJGT�CPF�KP�C�OQTG�VCTIGVGF�
YC[�VQ�NQECN�EQOOWPKVKGU�

��� %QPVKPWG�VQ�OCPCIG�CPF�OKPKOKUG�QWT�
KORCEV�QP�CKT��YCVGT�CPF�NCPF�

��� /CKPVCKP�C�FKCNQIWG�YKVJ�UVCMGJQNFGTU�
VQ�JGNR�WU�HWTVJGT�WPFGTUVCPF�YJCV�KU�
needed to help support a sustainable 
UQEKGV[�CPF�RNCPGV�

Further detail will be available in our 
comprehensive Sustainability Report 
HQT�VJG�[GCT�


