VENTURA

GUARANTY

NOTICE

Notice is hereby given that the Annual General Meeting of Ventura Guaranty
Limited will be Theld on Friday, September 30, 2011 at
0330 pm. at C-112/116, Kailash Industrial Compiex, Building No. 1, Parksite,
Vikhroli (W), Mumbai 400 079 to transact the following Ordinary business:

1) To receive, consider and adopt the Audited Profit and Loss Account for
the year ended March 31, 7011 and the Audited Balance Sheet as at that
date together with the Keport of the Board of Directors and Auditors

thereorn.

3

To appoint a Director in place of Mr. Sajid Malik, who retires by rotation and

being elipible, offers himself for re-appoiniment.

3) To appoint a Director in placc of Mr. Hemant Majethia, who retires by
rotation and being eligible, offers himself for re-appotntment.

4) To consider and if thought fit, to pass, with or without modification(s},

the following resolution as an Ordinary Resolution:

“RESOLVED TIIAT M/s Dixit Dattatray & Asscciates, Chartered
Accountants, Mumbai, bearing ICAl Registration No. 102065W, the
retiring Auditors of the Company, be and are hereby re-appointed as
the Auditors of the Company, to hold office from the conclusion of this
Annual General Meeling uniil the conciusion of next Annual General
Mecting ot the Company on such remuneration as shall be fixed by the
Board of Directors of the Company.”

For and on behalf of the Board of

Directors
-
lfk ] =
CAAN
Place: Mumbai HEMANT MAJETHIA
{Jated: June 30, 2011 DIRECTOR

VENTURA GUARANTY UMITED. Dhanmuw, 15, Sir PM. Rood, Fott, Mumbal - 400 001 Tekalax: 022-2264 090%

Registered Office : VENTURA GLARANTY LIMITED. DRGNNLY, 15, Sir PM. Rood, Fort, Mumbal - 406 001,
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO

APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF

- HIMSELF AND THE PROXY NEED NOT BE A MEMBER. PROXIES IN

ORDER TO BE VALID MUST BE RECEIVED BY THE COMI'ANY
NOT LESS THAN 48 HOURS BEFORE THE MEETING.

2. The Register of Members and the Share Transfer Books of the Company
shall remain closed from Wednesday, September 28, 2011 to Friday,
September 30, 2011 (both days inclusive) for the purpose of Annual
General Meeting.

(o~

Corporate members imntending to send their authorized representative to
attend the Meeting are requested to send to the Company a certified copy
of the Board Resolution pursuant to Section 187 of the Companies Act,
1956 authorizing their representative to attend and vote on their behalf at
the meeting,. |

4. Members seeking any information or clarification on the Annual Accounts
of the company for the year ended March 31, 2011 are requested to send in
querics in writing to the Company, at least 5 days before the date of the
Meeting, so that the information required by themn may be made available

to thom.,
| For and on behalf of the Board of
Directors
=
Place: Mumbai HEMANT MAJETHIA
Dated: June 30, 2011 ' DIRECTOR

YENTURA GUARANTY LIMITED. Dhanaur, 14, S.r PM. Road, Ford, Mumbai-400 001, Tel . 2246 0962/0793 Fox: GEE-?Q§5 3179

Registered Office : VENTURA GUARANTY LIMITED, Dhannur, 15, SirPA. Rood, Forf, Mumbaoi-400 G01.



DIRECTORS’ REPORT

Dear Shareholders,

Your Directors present Company’s Anpual Repor alongwith the Audited Accounts of your
Company [or the year ended March 31, 2011.

FINANCIAL RESULTS

Summary of Financial results for the vear is as under:-

{Amount in J)

Particulars - T Year ended March | Ycar ended March
| ) 31,2011 31,2010
Gross Income o 465,746 | 8,330,989
Fxpenditure | ] CO1375501 8,409,995 |
’LPrnﬁt_ / (L.oss) before ¥ax o ) (909,755) | | {T?,U{Jﬁ}_}
_ Less: Provision for income Tax 150,000 | 145,000 |
Tess:Deforred Tax 3% _(7187)
Profit / (Loss) after Tax___ | (062447)| (06819
Add: Balance brought forward irom 27,590 435 27,800,254
- earlier years | o . _ __ e _!E
_Balance carricd to Balance sheel | 26537288 27599435

DIVIDEND:

During the year under review, no dividend has heen recommenided by the Drrectors.

BUSINESS PERFORMANCE:

During the year under review, the Gross Income of the Cnmpany decrcased from T 83.31 lakhs
to T 4.66 lakhs. Consequently, the loss of the company afier tax increased (rom ¥ 2.07 lakhs to
T10.62 lakhs.

SHARE CAPITAL

[Juring the year under review, 1he authorised and paid up share capital of the Company remained
unchanged in comparison (o previaus ycar.

SUBSIDIARY:

M/s. Ventura Sceurities Limited is a wholly owned subsidiary of your Company. MJs Ventura

Securities [.imited has made a Net Profit of T 31,537 851/- for the year ended Marc 2011,

VENTURA GUARANTY LIMIED. Dhannur. 15. Sk BM. Road, Fort, Murmbal - 400 001 Telefax 022-2266 0969

Rogisterad Offica : VENTURA GUARANTY LIMITED. Dhannur, 15. S PM. Rogd, Ford, Mumbal - AQD C01.
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As required under Section 212 of the Companies Act, 1956, the Auditors® Report tagether with
the financial statements for the year ended March 31, 2011 of M/s Ventura Securities Ltd and
Ventura Insurance Brokers Lid, wholly owned subsidiary of Ventura Securities Lid are appended
to this report,

CONSOLIDATED FINANCIAL STATEMENTS:

As stipulated by Clause 32 of the Listing Agreenient with the Stock Fxchanges, the consolitated
financial statements have beer prepared by the Company in accordance with the applicable
accounting standards issued by The Institute of Charlered Accountants of India. The audited
consolidated financial statements together with Auditors Report form part of the Annuat Report.

DIRECTORS:

Mr. Sajid Malik and Mr. Hemant Majethia, Directors of the Company retires by rotation and
being eligible, offers themselves [or re-appointment.

FIXED DEPQOSITS:

The Company has not accepled any deposits within the meaning of Section S8A of the
Conpanies Act, 1956 during the ycar under review.

PARTICULARS OF EMPLOYEES

The Company does not have any employee drawing remuneration in excess of the limils
prescribed. under Section 217 (2A) of the Companies Act, 1956 read with the Companies
(Particulars of Employee) Rules [975, as amended vide Companies (Particulars of Employees)
Amendment Rules. 2011 during the year under review.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND_ FOREIGN
EXCHANGE FARNINGS AND QUTGO:

Being an investment company, information under Scction 217(1¥e) of the Companies Act. 1956,
read with the Companics {(Disclosure of particulars in the Report of Board of Directors) Rules,
1988 is not annexed in this report.

There was no foreign exchange earmings and outgo during the financial year under consideration.

AUIHTORS:

Mis. Dixit Dattatray & Associates, Chartered Accountants, the Statutory Auditors ot the
Company, bearing ICAI Registration No.102665W  will retire at the conclusion of the
forthcoming Annual General Meeting and are eligible for re-appointment. The Audit Commitiee
and your Board recommend their reappointment as Auditors of the Company. The Company has
ceceived a tetter from them to the cffect that their reappointment, if made, would be within the

prescribed Jinut under Section 224 (1) of the Companies Act, 1956,

N

VENTURA GUARANTY LUMAED. Dhennut, 15, Sir PM. Road, Fort, Mumb< - 400 oleta; 022-2266 0969

Registered Office | VENTURA GUARANTY LMITED. Bhannur, 15, Sir PM. Road, Forl, Mumba - 400 00t .
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GUARANTY

DIRECTORS® RESPONSIBILITY STATEMENT

Pursuant to Section 217 {ZAA) of the Companies Act, 1956, the Board of Directors of the
Company confirms and reports:

1} That in the preparation ot the annual accounts, the applicable accounting standards
have been followed along with proper explanation relating 1o material departures:

11} That the Directors have selected such accounting policies and applied them
consistently and made judgments end estimates that are reasenable and prudent so ag
to give a true and fair view of the state of affairs of the Company at the end of the
(inancial year and of the profit of the Company for that period;

111) That the 1Xircctors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of Companies Act,

1956 for safeguarding the assets of the Company and for preventing and detecting
[taud and other trregularities:

1v) That the Directors have prepared the anpual accountis on a poing concern basis.

ACKNOWLEDGEMENT:

Your Directors take this opportunity to cxpress their gratitude for the support and co-operatien
from the Banks and Statutory Authorities.

ON BliHﬁ F (F THE BOARD OF DIRECTOIRS

\ o~
SAJS HEMANT MAJETHIA
3 1 IMRECTOR

Mumbai, lune 30, 2011
Registered Office: Dhannur 127,

153 5ir P.M. Road.,
Fort, Mumbaj -- 400 O}

VENTURA GUARANTY LIMITED. Dhannwy, 15, Sk BM, Road, Fod, Mumbat - 400 001 Telefac D22-22066 0967

Registered Office : VENTURA GUARANTY UMITED. Dhannur, 15, S PM. Road, Fort, Mumbal - A00 001.




Roy Jacob &L Co

Company Secretaries

Office : No. 6B, 4th Floor, Sane Building, Nanabhai Lane, Fort, Mumbar - 400 001 Tel: 022 22020813 / 40027771
Telefax: 022 22830074, Mobile ; 09322385629 Email : royjacobandco@rediffmail.com, royjacobandco@gmail.com

Compliance Certificate
U/s.383 (AYT) of the Companics Act, 1956

CIN: L29299MH19841'1.C034106 Authorised Capital :Rs.100,000,000/-
Paid-Up Capital : Rs.31,889,200/-

To,

The Members

Ventura Guaranty Limited
Dhaunur, E 15, Sir P. M. Road,
Fort, Mumbai — 400001.

| have examined the Tegisters, records, books and papers of M/s Yentura Guaranty Limited, having
its Registered olfice at Dhanner, E 15, dir P.M. Road, Tort, Mumbai - 400001  as rcquired to be
maintained under the Companies Act, 1956, and the rulcs made there under and also under the
provisions contained in the Memorandum and Articles of Association of the Coinpany.

In our opinion and to the best of our information and according to the examinations carried out by us
and cxplanations furnished o us by the company, its officers and agents, we certify that in respect of
the financial year cnded 3 1™ March 201 1:

1. The company has kept and maintained all registers as stated in Annexure “A’ to this certificate, &8
per the provisions of the Act and the rules made there under and all entries therein have been duly
recorded.

I~

The company has duly filed the forms and returns as stated in Annexure "B’ to this certificate,
with the Repistrar of Companies, Regional Director, Central Government, Company Law Board
or other authoritics within the time prescribed under the Act and the rules made there under.

3. The Company is a Public Limited Company and hence comments arc not required.

4. The Board of Directors duly met during a»cven times respectively on 25/05/2010, 11/06/2010,
20/07/2010, 02/09/2010, 23/10/2010, 13/12/2010 and 10/02/201 1 in respect of which meetings
proper notices were given and the proceed ines were properly recorded and signed including the
circular resolutions passed in the Minutes Book maintained for the purpose.

5. 1he Company has not closed its Register of Members or Debenture holders for the financial yeur
ended on 31% March 2011.

6  The Annual General Meeting for the financial year ended 31st March 2010 was held on 30"
September 2010 after giving due notice to the members of the Company and the resolutions
passcd thereat were duly recorded in Minutes Book maintained for the purposc.

=1

The Company has not held any extra-ordinary meeting during the financial year.




Roy Jacob T Co

Company Secretaries

Ofhce : No. 6B, 4th Floor, Sane Building, Nanabhai Lane, Fort, Mumbai - 400 001. Tel: 022 2202[]3 13 740027371
Telefax: 022 22830074, Mobile : 09322385629 Email : royjacobandco@redilfmail.com, royjacabandco@gmail.com

8. The Company has not advanced any loan to its Directors and / or persons firms or companies
relerred in Specilied in that section.

9. The Company has duly complied with the Provisions of section 297 of the Act in respect of
contracts specitfied in the section.

10, The company has made necessary entrics to be made in the register maintained under section 301
of the Act.

11. There were no instances falling within the purview of scotion 314 of the Act.

12. The Company has not issued any duplicate share certificates during the financial year under the
revicw.,

13. The Company:

i has not made any allotment / transfer / transmission sharcs or sceurities during the yvear under
review.
i, has not deposited any amount of dividend in a separate bank account as no dividend was paid

during the financial year.

1il. was not required to post warrants to any member of the company as no dividend was declared
during the financial year,

1v. has no unpaid/unclaimed dividend, application moncy due for relund, matured deposits, matured
debentures and the mterest acerued thereon for a period of seven years required to be transferred
to Investor Education and Protcction Fund.,

V. duly complied with the requircinenis of section 217 of the Act.

14. The Board of Dircctors of the Company duly constituted. There were no appointment  of
Additicnal Directors, Alternate Directors and Directors to fifl casual Vacaney.

15. The Company has not made any appomtmeat of Managing Director /Whele Time
Director/Manayger during the year.

6. The Company has not appointed any sole-selling apents during the year.

17. The Company was not required to obtain any approvals of the Central Government, Company
Law Board, Regional Dircctor, Registrar or such other authorities as may be prescribed under the
various provisions of the Act,

18. The Directors have disclosed their interest in other [irms/companies to the Board of Directors
pursuant to the provisions of the Act and the rules made there under.

19. The Company has not issued sharces/debenturesfother sceurities allotted any shares during  the

financial year. X




Roy Jacob & Co

Company Secretaries

Office : No. 6B, 4ih Floor, Sane Building, Nanabhai Lene, Fort, Mumbai - 400 001. Tel: 022 21020313 40027371
Tetefax: 022 22830074, Mobile : 09322385629 Lmail ; royjacobandco@rediffmail.com, royjacebandco@gmail.com

20. The Company has not bought back any shares duning the financial year.

21. The Company has not issued any preference shares/debentures and hence not redeemed
preference shares/debentures during the year.

22. There were no transactions necessitating the company to keep in abeyance rights to dividend,
rights shares and bonus shares pending registration of transfer of sharcs.

23. The Company has not invited / accepted any doposit as referred under scctions 58A and 58AA
read with Companies (Acceptance of Deposit) Rules, 1975,

24. We have been informed that the Company has not made any borrowings during the financial year.

25. The Company has been made loans or advances or given guarantees Or provided securities to
other bodics corporate during the year under review in compliance with the provisions of the Act
and has made necessary enirtes iu the regisier kept for the purposc.

26. The Company has not altered the provisions of the memorandum with respect to situation of the
company’s registered officc from one state to ancther during the year under scrutiny.

27. The Company has not altered the provisions of the memorandum with respect to the objects of the
company during the year under scrufiny.

28. The Company has not altered the provisions of the memorandum with respect to name of the
company during the year under scrutiny.

29. The Company has not altered the provisions of the memorandum with respect to share capital of
* the company during the year under scrutiny.

30. 'The Company has not altered its Articles of Association during the year undcr _scrutin}’.

31. There was/were no prosecution was initiated against or show cause notices received by the
Company for alleged offences uader the Act and also no fines and penalties or any other
punishment imposed on the company i1 such cases.

32. The Company has not received any security from its employees during the year under
certification.

33. The Company has penerally regular in depositing Lmployer’s and Employee’s Providenl Fund
with prescribed authorities as per Section 418 of the Act . |

Place: Mumbai For Rey Jacob G- ...
Date: 30/06/2011 company Sgéfetdries ™

!

Proprietor
C.P. No.: 8220
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Annexure A

Registers as maintained by the Company

Register of Members and share ledger u/s, 150 (1)

Board Meeting Minutes /s 193

General Meeting Minutes w/'s 193 & 196

Annual Accounts u/s 209.

Register of Fixed Asscts u/s 227 (4) (A)

Register of Disclosure of Tnterest by Directors u/s 299

Register of Share Transfers.

Register of Dircctors, Managing Directors ete, u/s. 303 (1)
Register of Director's Sharc holding u/s. 307 (1)

[} Register of Contracts in which Dircetors are interested u/s 301 (1)

AW

l—lnﬂ?ﬂﬂﬂﬁ}n

Anmnexare B

Forms and Returns as filed by the Company with the Registrar of Companies / Regional Director/
Central Government during the year under report.

Datc of Filing | Document Filed Financial year to | SRN No.
which document
B _ related
10/11/2010 Form 66 2009-10 59268789
| _24/01/2011 | Yorm 23AC 2009-10 P65534653
- 25/01/2011 Form 20 B | 2009-10 P65550493
Place: Mumbai tor Ray Jacob <F. Co

J Date: 30/06/2011 anp'mwﬂﬂs:fﬂiﬂm -

(Roy Jacob) =
Proprictor 7
C. P.No.: 8220
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MANAGEMENT DISCUSSION AND ANALYSIS
ECONOMIC OVERVIEW

The financial year 2010-11, saw credit growth restored across the World. India saw the
return of over 8 per cent growth in Gross Domestic Product (GDP). The Indian economy
continued to remain resilient owing to proactive actions on the part of the country’s
policymakers,

A loose monetary and fiscal regime helped boost demand and translated into strong
economic growth in the last two years. The inflation figure stood at 9 per cent at the end
of March 2011, 100 basis points (bps) above RBI’s expectations, which have been
revised twice. RBI raised interest rates nine times since March 2010 and the government
announced containing fiscal deficit to 4.6 %o of GDP for the current year.

INDIAN NBFC SECTOR

The cousistent growth of the Indian cconomy, in turn resulted in the growth of Indian
inancial Sector. To induce all inclusive growth, the Government of India has taken
further initiatives for rural housing development and employment gencration.
Aforementioned factors resulted robust growth in the Indian NBFC space as it caters
mainly to the {inancing needs of Indian rural and semi-urban areas. In retail {inance, the
sharc of NBFCs stood at 38 per cent in 2010-11, which is anticipated to match the market
share of banks by the cnd of 2013.

OPPORTUNITIES

« Tremendous brand strength and cxtensive distribution reach
« Imporiant rote in the financial sector, particul arly in a developmg FEconoiny

THREATS

« Competition [rom local and multinational players

» Execution risk

» Regulatory changes

RISKS AND CONCERNS

Ventura Guaranty §.imited is exposcd to specitic risks that arc particular to its businesses
and the environment within which it opecrates, ncluding market risk, credit risk,

operatiopal risk, compctition risk, liquidity and intcrest rate risk, regulatory risk,
execution tisk and economiic cycle.

E\(

VENTURA GUARANTY LIMITED. Dhannur, 15, Sir PM. Road, Fort, Mumbai-400 001 Tel.: 2266 096%/0793 Tax: 0222265 3177
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