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VENUS  EVYEVISCH LIMITID

pI RECTOR 'S REFORT

To,
The Members of
venus Eyevison Limited

vour Dirrctor's have pleasure in pressnting the Annunl
Réport - with Audited BALANCE - SHEET for the vesr andod
31 st MARCH 1999 alongwith Profit & Loss Account for tho

year ended on that date and Aauditor Reports thercon.

1. FINANCIAL RESULTS

During the vear under consideration your company has

incurred a Net Loss of R, 7,75,507/=

Z2e DIVIDEND :

Due to inadequate profit your Directors erc unable

to recoumend Dividends,

3. DIRECTORS :

None cof the Director retires by rotation.

4. AUDITORS 3 SHRI ASHOK 3., IOHADE, CHARTLRFD ACCOULTIALNT,
Auditor of the company hold oﬁﬁice until the conclusion
of the ensuing Annual General Meeting and are rocomn-
ended for reappointment. The company has receoivad
certificate from the Auditor to the effect that their
reappointment. if mmde, is within the prescribed limit'

U|S 224 (1B) of the Nompanies Act 1956,
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ACKNOWLEDGEMENT :

The Directors +ake this opportunity to express

their grateful appreciation for the excellent

Co~operation received from different Eye = Hospital,.

The Directors also thanks éll the emplovces of the

Company for their valuable services angd support during

the year.

PLACE

DATE

NASIK

2nd Sept.1999

For and on behalf of the Board
of Diregtors

i —

VASANT ONKAR PATIL
Managing Director
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M/S. VENUS EYEVISION LTD.

“Vijaylaxmi” Chambers, Artillery Center Road,
Behind Anuradha Talkies, Nasik Road.

AUDIT REPORT
1998-99

ASHOK &. LOHADL
Charlered  Accountats
9. Sathye Pauz, MG oad

Nasik « 422 00
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ASHOK 5. LOHADE
9. Sathve Bsud. M. . Koad.
Nasik - 422 00L
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ASHOK S. LOHADE
8., Ssthve Bsug. M. G. Rosd,
Nasik ~ 422 001,

ANNEXTURE TO THE AUDITOR'S REPORT

CTERRED TG OIN PaRaGROaFR L OF OUR FEPORT OF BEVEN DATE,

L. The Coampary has  maintained prog
full partioulars inocludinag crdertd
sihuation o f Fasied Pgsets, Tl fFiwed
phveically verified Dy bEhe mansoegent at
intervale and argding o the sxplansticn glven
spriole discrepsncies have been nobiosd on suoh werdf ot

~

2. Mone of the Fised feanls Pranw g laezenry ey al e during thie
g al .

L The Stook of fimldshed goods, stor sratE nerrt, arsel ¥
materials and Eacking materials  have lrezeersy gy ol oy
werd Tied by the mansoems at recqular intervels

i, I our apinion, the oracedures followed by bthe managemsnt
with Fecardd o phveical wvert i FAoatd o et et
aforesaid g roasanabile and adeguate i o relatioo Lo

sire of bthe Compeny and L matutre of Lts busingsa.

E. The Mlanacemnsst masan T ormed RE-A that Yl e i et
discrepnancies foungd i physioal [l T ST : Pl

e
{

& Iin o apbinion., the waluation  of faniehed goods, =
cpare  marts  and raw o ometevials ds fair & proper st i
acoordance Wi L e rormal ly aceepted gooountime
rrinciples and ie the same a2 in the preceseding veas

Lo

Y o Iy owdr opinion, the - o f Tryherest anel the btorme andad
conditions  on whioch loans e heen bk n Fycan bbie
companiesz, firmse or other sarties wrictey  bthe  same
man s emer e f i Llrreder ekt Secticoef IRY of Beotion BVO
tif Ubsir Loty e AT [0 RV tiead P Ui b e
presudicial to the anbes of i Gompany .

o, There are loans oF  advances  aiwven by Ll oounmpeany 4
farme CEM D Er L cr ok by narties  tisted dn renieter
maintaimed wse  FOL or JAF0 (1E)., The terms A& conodibians &are
ot prejudicial to the drnterest of bhe company.

SN Tterest free loans and advarnces in bthe nature at loans a3 wvern
by the CompaEry oo dte pmplovess are  helng b g
shipulation wherewver made.
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