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/' Chaudhary Pandiya &. Go.
Chartered Accountants

COMPLIANCE CERTIFICATE ON CORPORATE GOVEHNANCE

TO THE MEMBERS OF VIKALP SECURITIES LIMITED

We have examined the compliance of conditions of Corporate Governance by Vikalp
Securities Limited for the financial year ended 31st March, 2008 as stipulated in CSause
49 of tlie Listing Agreement of the said company with the Stock Exchanges in India,

The compliance of conditions of the Corporate Governance is the responsibility of the
management. Our examination was limited to a review of procedures and implementation
thereof, adopted by the Company for ensuring the compliance of the conditions of the
Corporate Governance. IT is neither as audit nor an examination of opinion on the
financial statements of the company.

In our opinion and to the best of our information and according to the explanations given
to us, we certify that the Company has complied with all material respect with, the
conditions of Corporate Governance as stipulated in the above mentioned Listing
Agreement

We siafe tiat no investor grievances are pending for a period exceeding one month
e Company as per records maintained by the company,.shareholders/investor's
s committee.

We further state that such compliance is neither an assurance as to the future viability of
the company nor the efficiency or effectiveness with which the management has
conducted-; the affairs of the Company.

Place:-Kanpur
Date > 294)8-2008 .

.' FOR CHAUDHA^ffl^IYA & COMPANY
CHARTERED -"~~ "̂  ^ —

Ganesh Chaudhary
\"'PARTNER'

M.No.70838

513,-£laza Kalpana, 24/147 -B, Birhana Road Kanpur-208001
l .: 2348095 (O), 2365737 (R) Telefax : 0512-3017028

e-mail: £aneshchaudharv@hotmait.com
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Chaudhary Pandiya •& Co.
Chartered Accountants

TO WHOM IT MAY CONCERN

This is.•ta-isstify tliat Net Worth of VIKALP SECURITIES LIMITED, 26/73, Karachi

Khana^EaBtpur is amounting Rs. 3,00,73,825,76 (Three Crore Seventy Three Thousand

EifhtiHtWred Twenty Five & Paise Seventy Six Only) as on 31-03-2008 on the basis of

books (if afeoimt & records produced us.

FOR CHAUDHARY PANDIYA & COMPANY
CHARTERED

ianssh CJjaiidhary
"PARTNER

M.No, 70838

j Plaza Kalpana, 24/147 - B, Birhana Road Kanpur-20800
T?el.: 2348095 (O), 2365737 (R) Telefax : 0512-3017028

e-mail: ganeshchaudharv@hotmail.co_m
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Chaudhary Pandiya & Co.
Chartered Accountants

AUDIT REPORT

We ha-ve audited the •attached Balance Sheet of M/s -Vikalp
Securities Ltd.. as at- 31st March,2008 and the Profit and
Loss ." Account for the., year ended -on that date annexed
thereto'and report that : .

(a) • We have obtained all the information, and explanation
• which to the best of our knowledge and belief -were
'•necessary for the purpose of our audit,' •

(b) In our opinion, proper books of account and records as
specified in Rule -15 of. the Securities contracts

..•Regulation) rules, 1957 have been kept so: far as
• appears from our examination of such books.

(c) The Stock Broker has complied with the requirements of
. the '' stock Exchange so far as they relate to
maintenance of accounts and was regular in submitting

. the required accounting information to the Stock
•Exchange.

(d) .-The Balance Sheet and the- Profit .& Loss Account
referred to in this report are in agreement with the
books of-account. ' . . . .

,(e) .-In our opinion and to the best of. our information and
•according to the explanations given to us, the said
Balance Sheet and the Profit and L;-ss Account read
together with the notes thereon give a- true and, fair

• view insofar as 'it related to the Balance Sheet, . of
•'/the State, of affairs of M/s. Vikalp Securities Ltd.,
•and insofar .as it relates to the Profit &• Loss Account
of the.profit of M/s. Vikalp ' Securities Ltd., for the
year ended on that date."

FOR CHAUDHAR¥;t̂ A!|pi|yA & CO.
CH ART ERW~&Ce|>̂ RT ANTS

PLACE :RANPUR '^;/->f) '̂'Uv*f-'
DATED :<29-08-2008 i%V̂ ~ j ̂ t

(G^{t^sh-'i^iimi dh a r y)
. ' ' ' ' . . ^̂ /̂ t:': PARTNER

M.NO. 70838

Plaza Kalpana,24/147-B,Birhana Road Kanpur-208001
fel.:2B48095 (0),2365737(R) Telefax: 0512-3017028

E-Mail: ganeshchaudharyJhotmai1>com

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

To,
AUDITOR'S REPORT

I . We have, ajadited the attached Balance Sheet of M/S VIKALP SECURITIES LIMITED and the
Profit & Log's Account and the cash flow statement for the year ended 3 1st March 2008 and
report as follows.
These financialstatements-are the responsibility of the company's Management. Our
responsibility & to" express an opinion on these financial statements based on our audit ,

2.We conducted our audit in accordance with auditing standards generally accepted in India,
Those starttiaRS; require that-we plan and perform the audit to obtain responsable assurance about
whether thetfitifaneial statements are free of material misstatement. An audit includes examining,
on a test-; basis^videncfe'supporting the amounts and disclosures in the financial statements,An
audit also inpi^eaassessing the accounting principles used and significants estimates made by
the managera&St.afs well asevaluating the overall financial statement presentation. We believe
that our audit prbvitiesa responsible basis for our opinion,

3, As requireiHby the companies (Auditor's Report) Order, 2003 issued by the Central Government of
india in terms^of-'subsectien (4A) of Sec, 227 of the Companies Act, 1956. We enclose tn the Annexure

. statement'sn-the matters specified in paragraphs 4 and 5 of the said order. . •

4, Further to ourcdmments. in the Annexure referred to above, we report that:

a. We have o'bfaiine'd all the Information and explanations which to the best of our knowledge and
belief were Piece'ssary forthe purpose of our audit.

b. In our opinjoFi'prpper book of account as required by law have been Kept by the company so far
as appears fro'm>our examination of the books.

c. The Balance Sheet & Profit & Loss account and Cash Flow Statement are in agreement with books
of Account,

d. In our opin.0irv.the Profit & Loss, Balance Sheet, Cash Flow Statement dealt with by this report
company witVtne requirement of the Accounting standards referred to in Section 3 (C) of Section
211 of the Companies Act, 1956. Expect accounting standard AS 9 relating to income recognition in
respect of dividend income as per note No. 17 (C) of Schedule 10 of the balalnce Sheet,

e. On the basis 'of ttfie written-representation received from the directors, and taken on record by
the BojardvofiPire&tor, weireport that none of the directors is disqualified as on 31st March 2007
from beirtg appointed-as a director in terms of clause (g) of sub-section (1) of section 274 of the
Companies'Act, 1956,

f. In our opjrfip;n and to the; best of our information and according to the explanations given to
us.the s'aitiracbounts give the information required by the Companies Act. 1956 in manner so
required give a-:-true a fair view in conformily with the accounting principals generally accepted
in India.

(i) In the case of Balance Sheet of the state of affairs of the Company as at 31st March 2008,

(ii) In the case of the Profit & Loss'account of the Profit for the year ended on that date.

(iii) In the^CcisefOf Cash Flow Statement of the Cash Flow for the year ended on that date.

FOR CHAJJDHARY PANDIYA & CO.
CHARTERED ACCOUNTANTS' ' " "

PLACE

DATE ;- 29^2008

GANESH CHAUDHARY
PARTNER
M.N.70838
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ANNEXURE 'REFERRED TO IN PARAGRAPH 3 OF OUR REPORT OF EVEN DATE.

1 ) (a) The Company is maintaining proper records showing full particulars, including quantitative
details att'd' Situation of fixed assets.

(b) All fixedfags t̂s have been physically varified by the management during the year. As in
f oirnSd ft 6 tti ate ri a I d isbrepa n cies were noti ced on such varifi cat! on .

(c) There: was no disposal of fixed assets during the year.

2) (a) The mbn|igement has conducted physical verification of inventory at reasonable intervals
during ihfe yjear,

(b) The procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.

(c) The:.pi?rf p<|ny is-mairttaining proper records of inventory and as informed no material
diserep&nses were noticed on physical verification.

3) (a) Accqr??ii(fg.to the infortnation and explanation given to us the company has granted unsecured
loan tgla^pmpany, whose maximum balance at any time during the year is Rs, 231 285/-

cavereĵ 'inithe register
mainlaiihteunder section 301 of the Companies Act, 1956 and the balance outstanding at the
enctbf tKe;year amounts to Rs. 231 285/-

(b) Np interest- has been charged on the said advance & all terms & condition of unsecured loans
granted ;;&y trie company are prima facie not prejudcial to the interest of the company.

(c) In oufOpKiiOji and according to the information and explanation provided to us, the company is
not payiri|:tfie principal according to the terms and conditions of the loan given,

(d) In our. opinion and according to the information arid explanation given to us the amount granted
to company iis overduesbut the accounts is regular.

(b) (i) AccoMifig to the information and explanations given to us the company has taken unsecured
loan frOrfT#w$~ other parties covered in the register maintained under section 301 of the

Cornpanfesf Alt, 1956 wriose maximum balance at any time during the year is Rs. 2277016 and
the balance outstanding at the end of year in Rs. 1 9900007-

(b) No interest has been charged on the said loan taken by the company & otherl terms & condition of
unsectargd loans are prima facie not prejudcial to the interest of the company.

(c) In our;opNon and according to the information and explanation provided to us, the company is
regular in payment of principal.

4} in our:oiinio£ and according to the information and explanations given to Js, there are
adeqjjatetinfernal control procedures commensurate with the size of the company and
the na.tuje of its business, for the purchase of inventory and fixed assets and for the sale
of gp|d§an|serviees. During the course of our audit, no major weakness has been noticed in the
internaleoritroi system,

5} (a) B'SsetE ort the audit procedures applied by us and according to the information and

explanation provided by the management, we are of the opinion that there is
transifetfehs that need to be entered into the register maintained under section 301, of the
eorripa fifes Act, 1956 and they are entered into the register

(t>) ln:pfiif opinion- and according to the information and explanation given to us, there is
trarife&otton with parties with whom transactions exceeding value of Rupees Five Lakhs
iiav£Jbe,en entered' into during the financial year are at prices which are reasonable
having regard to the prevailing market prices at the relevant time.

6} The company has not^ccepted any deposits from the public,

7) In our opinion the Company has an internal audit system commensurate with the size and
•natureWite business.

8) Sinpfe fe tjpmpany is. doing share broking and investment business the requirement of para (Vlli)
of th&elaifse 4 of order does not apply , ,
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9) (a) According to the records of the company, the company is regular in depositing undisputed
, sfatbtory dues including income' Tax, Service Tax, Securities Transction Tax and other statutory
. eftjes applicable to it with the appropriate authorities. According to the information and explanation
given to us, no undisputed amounts payable in respect of Income Tax, Service Tax, S T T &
oih'eT applicable statutory dues were outstanding, at the year end for a period of more than six
rentes from *the date they became payable.

(b) According to the records of the Company, there are no dues outstanding of
Ineorne Tax, Service Tax and other applicable statutory dues on account of any dispute

10) TheCompany has cumulative losses of less than 50% of its net worth at the end of the year but the
company has-earned profit during the year as well as in the immediately preceding the financial' year.

11} Basejd on our audit procedures and on the information and explanations given by the
mafiSg&rneht, t+ie Company does not have any borrowings from financial institutions,
bah'ks or by way of debentures.

12) Aceoldiiag to the' information and explanations given to us and based on the documents
artd^eeords produced to us, the Company has not granted loans and advances on the
basis of security by way of pledge of shares,debentures and other securities,

13) In ourof inion arid according to the information and explanations given to us, the nature
of agttvfties of We Company does not attract any special statute applicable to chit fund
and/mdhf/mutual benefit fund/ societies,

14) in resfect of dealing/trading in shares, securities, debentures and other investments, in our
opinion and according to the information and explanations given to us, proper records have
.been-mlintaned'of the transcations and contracts and timely entries have been made
there'in, The shares, securittes,debentures,and other securities have been held by the
compiany , in its own name.

15) Aeeortliftg !o:the information and explanations given to us, the Company has not given any
iguaffitee for [dans taken by others from bank or financial institutions.

16) The Company do not have any term loans during the year,

17) The Company do not have any short term borrowings during the year.

18) The.Company has not made any preferential allotment of shares to parties or companies
ae-w^reo1 in the register maintained under Section 301 of the Companies Act, 1956 during
the year.

19) The=Gompany.Nas not issued any debenture during the year,

20) The 'Company has not raised any money through a public issue during the year. •

21) in; QUrepiniori and according to the information and explanations given to us the company
fras^not noticed or reported any fraud on or by the Company.

FOR CHAUPHARY;PANDIYA & CO,
CHARTERED'ACCOUNTANTS

. „ / •: //" '
GANESHCHAUbHARY

PARTNER l>
> KANP1JR (VLN.70838

DAf t :- 29-08*2008
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BAUAN&E SHEET AS AT 31ST MARCH 2008

Share Capita!
(31.3,2008)

3051900Q.DIV
(31.3.2007)

30516000.00

FIXED

Less >

, ems
Gross; Bfeisk-

Net'Blo'cK

Investments
Fixed Assets :&iiwastments

Inventories
Loan & Advances
Sundry Debtors
Cash 8, Bank Balance

Tola! CurrentiASisiets Loans
& Advances

TOTAL

"2"

"4"
"5"

305^9000.00

569813.47^
«1369^58 C"

"'118443,89 (

6550967.05^
6669410,94

1646121,2
19301336.23 <\,
3876670.26 (
732594.31 ̂

2S55B724.6B

30519000.00

495313.47
371762.19

"123551.28

6546687.05
" 6S7043B.33

1846121.26
13156134,81
7216544,92

738741,80

Less'.-CurrentLia|)'ilili4s & Provision
Net Currsnt MsSts

"7"

Profit &i,osgi;Aego«m
Balance is per ia|t"B|Iance Sheet
Less Profit During'the year

Note to Accounts

"23404414"82'

1239040.86
-793866.62
'445174,a4(

148022.00
12669520,81

1222685,79
16355.0_7"

TetalFts. TOTAL

IN DATE ATTACHED
& GO.
NTS

DATED ;

30519000.00

FpR ANb^ON BEHALF Of THE BOARD

*IWAL h DIRECTOR

30519000.00"

SHARAD TANOON DIRECTOR

LALTA PRASAD DIXtT DfRECTOR
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Profit & Loss Account for the Year ended on 31st March 2008

ScrteduleJJa. CURRENT .YEAR

Sales Delivery
Interest Nett
Dividend
Other Income
F rofit in Share Beating {Without Delivery)
Long'term Capital Sain
Rent Reed
Interest on F D R AVfi

Purchases Delivery
Decrease in;Sttj<!lii
Administrative 6<peiises
Depreciation
Future Option Trading t

TOTAL

ng.

0,00
1158543.35

13296.25
0,00

47264.68
0.00

111450.00
8062,81

1338T37.09"

0.00
0.00

320115.16
79807.39

0.00

.Y.EAB

17780828.54
868541.16
54031.25
519.98

1956730,57
1811410.27
43750.00

0.00

225258iz7f7~

18122669.29
735296.94
910198,19

12512.63
2147845.30

TOTAL 399722,55

ProfiV(Loss) DuS
Excess tntersst>in<ibme of prfevious year written back
Securities Trans.Tax Paid
Less:- MAT • , '
Fringe Benefit Tax
Diferred Tax •

Profit/(Loss) Carried to: Balance Sheet

838914.54
-19896,92
-13817.00
-95420.00

Q.OO
-159H.OO

793866.62

2192852Z.55

597289.62
-546254,69
-67016,00

-374,00

-10355.07

Face Value per Share-'Rs. 10/-

Earning Per Share. (Basic & Diluted) Rs. 0.26 -0.005

AS PER OUR;BE,R9RjJGFiEYEN DATE ATTACHED
FOR CHAUpijj5$RY>AND$YA:& CO.

CHARTERED ACCOUNTANTS

F0R Af^ON BEHALF OF THE BOARD

DIRECTOR

(GANES,H;CHALIp,HARY}

PARTNER
M.N;70838

PLACElKAMPUR
DATED; 29-08--200S LALTA PRASAD OIXIT DIRECTO

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

YlKALRJSgeURITlES LJMJTEP
Schedule forming part of Balanco Sheet

Schedule NQ-. 1
SHARE CAPiTAli
Authorised
3500000 Equity Share of Rs. 10/-
Each
Issued iSub^critfedf^ Pa:icJ Up.
3051900 eqtiityShate otRs. 10A
Each •

35000000,00

30519000.00

Scheduto"1"

. . . PREVIOUS YEAR

35000000.00

30519000,00

Schedule No. 3

. TOTAL

U.P.Stpck Exphatig'e Association Lt<* Member Ship
Heritage of S.teriing-Fiotaay
Shares S Dab.fM^rket Value Rs.5521 976.96 )

TOTAL

30519000.00 30519000.00

145100.00<̂
5405867.05f

1000000.00
145100,00
5401787.05

esiSSsr.bs
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