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NOTICE is hereby given that the Seventh Annual General Meeting of the Shareholders of VIMAL OIL
& FOODS LIMITED wiil be held at 11.30 A.M. on Friday, the 24th day of September, 1998 atrCompany's ™
factory atVillage : Hanumant Heduva, Near Patavasna RlvrCross:ng H|ghway Mehsana : 384-002 to
transact the following busmess

ORDINARY BUSINESS  *

1 To receive sonsider and adopt Audited Baiance Sheet as at 31st March, 1999 and-the Profitand
Losg Account for the year ended on that date together with Schedules annexed thereto as well
as he Directors and Auditors Repor! attached therewith.
T appoint a Director in place of Shri Jayantibhai A. Patet whoretires by rotation and being
cligible cffers himself for re-appointment. -
3. To appointa-Director in place of ShrkNaranbhal S Patel who retires by rotation’ ahd bemg
eligible offers himself for re-appointment.
4.  To appoint'a Director in place of Shri-Khengarbhia A. Patef who retires by rotation and berng
eligible offers himsefl for re-appointment.
“5.  To appeint Auditors and fix their remuneration.

s

~SEECIAL BUSINESS T ]

zorscer and if thought fit. 1o pass v !z or without medifications, the iollcwing Resciuton as
r Orcinary Resolution., — -

_ “QESOL\/EB THAT pursuant to the provisions of section 1 98 269, 309, 310 and other applicable
—  oravisions, if any, of the Companies Act, 1956 (hereinafter referred to as "Act") any modification
or re-enactment thereci and subjéct to such approvals, consents and sanctions-as may be
necessary, the_Company hergby approves the re-appointment of Shri Jayesh T. Patel, as
Managing Director.ofthe Gompany-for-a further périod of Tive years with effect fronmtstOctorber,~
1999 6n the terms and conditions as set out in the Explanatery Statement annexed hereto with -
liberty and powers to the Board of Directors to alter and Vary the said terms and conditions of re-
appointment in such a manner as.the Board of Directors may deem fit and as is acceptable to
Mr. Jayesh C. Patel within the limits specified in Schedule Xl to the said Act as existing or as
amended, modified or re-enacted from iime lo time or any gutdehnes issued by the Central
zovernment from time to time" )
"RESOLVED FURTHER that the Board of Directors be and is. hereby authorised to do and
perform-all such acts, deeds, matters and things as may be cons:dered necessary, desnr'lb!e or
expedient to give effect to this Resolution.” -

T consider-and if thought fit, to Fass with or wnthout modifications, the followung Resoluﬂon as. ——
an ordinary'Resolution.

HESCLVED In mnodification of the ordinary rasoistion passed by the company in tho, Generat
meu iz hetd on 30th Septembey, 1992 und Sath S vtmnﬂer 1995, that the company-in General
Aelin herebytaceords its consents; soatinnaticn and ratitication in pursuance of section 263
1; ‘Y and other applicable provisions of the Companies Act, 1956, to borrow any suni o sums
of monies-fromtime fo-lime notwithsianding that the money or.monies [0 be borrowes; together -
'Nith the monies aiready borrowed by the company (aparttrom temporary loans obtainad from
e comphy's bankers inthe-ordinary course of business):may exceed the aggreggteof the paid

uts ;.a_painl of. !he company and rtm!me rasarves; thatis o saji—reserves not set apart for-any. 7

bt
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specitis surposcs p'ovrded ho veve: that the total amount so borrowed shaii not exceed Rs. 50

: f‘rores fq-.:-,:eeeﬁ, Tr——t 4. e —

Regd Oftice : | BY CRDER OF THE BOARD OF DIRECTORS
31.G.DC. Estate, —— - _ ol
Highway, Mehsana.

Date

+

Sﬂ

»
La

8]

ITEM NO.:6 . k —

, : JIGNESH A. MANIAR
- 24st August, 1999, ‘ - : COMPANY SECRETARY

L 3

- G -

NOTES —

A MEMBER ENTITLED 70 f—'.TTé;“ED AND vOTE IS ENTITLED TO APPOINT A PRGXY TO

AT’END AND VOTE INSTEAD OF HItASELF AND SUCH PROXY {vZED NCT BE A MEMBER

£ THE COMPANY. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RE :IVED BY HE
VOMF‘ANY NOT LESS THAN 48 HOURS BEFORE THE MEETING. -

Members are requested o not}fy immediately the change of addrESS if any to the Cmpany

=“eefng

The register of member and share transfer books of the Company will remain closad from 16th.

Seplember, 1939 to 24th Seprtember, 1399 (both days inclusive).
*Azmbers at'ﬁndmg the Annuz! Generai Meeting are requested to bring their copies of Annual

R e Y S Tals

s B

A EETE .
"15“" Tl :F’f

Trez2 Erarghoicars who he -'wt encashas ndir Divdend iimarcial yaors
~~~~~ :zd 31st March, 1896, 1537 and

Reglstered Ctuce of the Company, for any assisiance reguired.

.35 per the provisions of the amended Compaines Act, 1856 acifity for making naminations is
novw avaiiable for sharehoiaers and in re;pec; cf the shares can be ottained from the Registered
Qiice of the Company. - '
Explanatory Statement pursuant to o Section 173(2) of the Compames Act 1958. . 7
As required by Section 173(2) of the Companies Act, 1956 the following explanatory statements
&t out the material facts relating to the business ta be transacted under item no. 6 & 7 of the

Agenda ot the notice.

—

Tris item relates to re-appointment of Shri Jayesh C. Patel, as Managing Director of th'e'corﬁpany
with effect from 1st October, 1999 for a further period of five years as his previous.term of
appointment as Managing Directoy of the Companv‘exptred on 30th September, 1999. Shni

Jayesti C. Patel is B.E. { Computer ) having-wide expenence in the field of Edible Qii, De* ‘Olfed - -

Cake and Milk and Oter Mitk Praducts, —— -~ 1 i
ioking at the efforts put in by Shradaypcr . FPatel to the develcpment and progras s of ine

corepany arid the rich experierce he has o rv"nid De in the interest of the company. (0 apyocini
o oo Monging Director of *“9 f""*ﬂn amy with spbstantial powers of the Managament of the
ampany. '

ne pnﬁmpa# terms of appointment(sy ars. nier alia, as urader -

- PERIOD OF AGREEMENT

Shyi Jayesh o Patel 5 yaars wﬂh eﬂer:i from tst Octeber. 1999

£ iina
{338 are requasted to do sc immediately or 1o contact at e


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

=V mcnomemid =

- REMUNERATION : z
The Dlrector shall be paid a- salary of Rs.20,000/- (Rupees Twenty Thousand Qniy) per month

PERQUISITES NOT TO BE INCLUDED N COMPUTATION OF THE CEILING OF ON
REMUNERATION : -

The Managmg Director shall also be eligible to the following perquisites which shail not be
included in the computation of the ceiling on remuneration specified above. .

(a) conttibution to prov:dent fund, supperannuation fund or annuity  fund to the extent these
either singly or put ~ togetherare  not taxable under the Income Tax Act, 1961,

(b) gratuity payableatia rate not exceeding half a menth’'s salary  for each compieted year of
service. and : -

(c) encuem went of ieave at—the end of the tenure. - -

MINIMUM SALARY  ~- . _

In the event of any Ioss—ormadequacy of proflts many ﬂnancual year of theCompany durmg his
tenure, the above remuneratiorr and perquisites.shall, nevertheless, bepaid and allowed to him
as the minimum remuneration for such year. However the total remuneration shal! not exceed
the limits prescribed under Part il of the Schedule Xlit of the Company s Act, 1 956 or as amended

- from time to time.

The Draft of the Agreement to be entered into by theCompany wuth Mr. Jayesh C. Patel is
- available ‘or mspection of Members of the Company at the Reglstered Office of the Company.

Tr 5may 2 v2atod as an abstract under Section 302 of the Compames Act, 1956 of the payment
of remu E‘Dra[ on to Shri Jayesh-C. Patei.

Except Shri Jayesh C. Patel and Shri Chandubhai |. Patel, no other Eﬁrectors are concerned or
interested in the above-tesolution.

_ITEM NO. 7 - I

As per Section 293(1)jd}-ofthe Compames Act, 1956 the Board.of Dlrectors of the Comm
can not barrow funds in excess of the:paid up share eapltaiandjree reserves of the ‘company
without the prior ¢ consent.of. tl:te members in General Meeting. - =

The Company had passed an Ordinary Hesotutton in the Extra Ordmary Generat Meeting held
on 30th September, 1993 and in the Annuat General Meetmg held on 28th September, 1995-
authorising the Board of Directors to borrow maoney in excess of the paid-up share capital and
-free reserves prowded that the total amount so borrowed shatt not exceed Fis 30 Crores (Thrrty

Crores Onty) T -

in order to enable the Board of Directors to borrow funds for tha ;mpiemenUng of its: exnstung
projects more efficientlyzit-is-proposed:to authonse the Board to borrow upto a total sum “of
Rs.50 Crores {Rupees Fifty Crores Only). =~ -

None of the Directars of the Compapy are in any way concerned or interested in the pr_op‘osed
Resoluticn excep! ag Shargholders. = e I .

Regd Office. o 8Y ORCER OF THE BOARD OF DIRECTORS .

31, G. 1.D.C. Estate,

"Highway, Mensana.
ghway, Mensa JIGNESHAMANIAR

 Date: 21st August, 1999. T COMPANY SECRETARY

e L e . PRI e a e
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Pear Member_s,

Your Directors have pleasure in presenting_their Seventh Arnual Repoitand Annual AcColnts of e
Company for the year endédon31st March 1989,

FINANCIAL RESULTS : | (Rs. in Lacs)

' a":sthe Year Previous Year
. 1998 - 99 1997 - 98

Profit before taxation ) ' 129.88 153.32

Frovision for taxatlicn ' _ 14.00 19.55

£ cfit aiter tax o - 315.88 133.77

APPROPRIATION:  _ — —

Transfer to general reserve—.- - "10000 S 100.00

Proposed Dividend SN 4550

Balance Carried Forward | . 10848 105.15

DIVIDEND : |

In order to'conserve the fmanc:al resources ine Board of Directors of the company do not recommend
any dividend for the year under review. '

OPERATICNS

The Company’s cperat%che. continued to be satisfacicry : (Rs. in Lacs
o - 1998-99 1997-93

Sales and refated income : - T15854.52 16243.33 -~

Frofii aiter tax ' ’ *WB i - 133.77.

Duk_ing the year under review the company’s turnover has slightiy decreased to Rs.15654.52 lacs
from Rs. 16243.33 lacs. The direct exporte has decreased considerably from Rs. 3241.35 lacs to Rs.
1349.28 lacs. The export through merchant export has also decreased from Rs. 1431.18 Iacs to

Rs.762.83 lacs. ._

Your directors are pleased to inform that our Gompany has achieved Second highest export of Rapeseeds

De-Oiled Cake in india. We are awarded as second highest exporter of Rapseed Extraction for the

,2ar 1998-99 by the Solvent Extraction Association of India. '
" Your Directors are striving their utmost to improve th the workmg of the company and expect the desired

resulf in due course of time, : e T

CURRENT WORKING

During the curts ‘*'""ys’ar iha C;r*panvq working has Biten actablished and f‘ﬂ spite the generui
CmoosoHMAr s s et e han oanhmy the L iy sxpects lomaminn the s‘*nam_j'ﬂ tho market

and i!‘."‘_!i.is-\rj.
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DIRECTORS :

- Shri Jayantibhai A. Patel, Shri Narantna: S, Falet and Shrt “,en;amnaz/‘ Patet retre zz Diyectors by
ratation and bemng aiigit'a. cfer themselve: for re-electic ) '

Shri Garpalbho X Patel rooinnad as @ Sheastor of the Comipary
LISTING :
Puisuant 1o the requirement oi ine Lstin W AGrecmenn e D0 ol duonra TRat iy soiy sooarey

are listed.on (1 )The Ahmedabed Stock F:“x‘.hanﬁu ‘:j-—trg tig Rz glon 3! “J!(‘,r Exchangs), Kamanen.
Complex, Near Sahajananc College, Panjamipote-Anmecabad - 380 015, 12; Tne Stock Efcr?'“"c
Mumbai, Phiroze Jeejeebhoi Tower, 25'h Floor, Dala! Street, Mumbai - 460 00172} The Deihi Siock
Exchange Associaticn Ltd., West Plaza, Indira Ganohi Stadium, mdraprasmna Esrate New Deih. -

110002. . .

The Company confirms that it has paid annual listing *eeq c:ue o alt the abo.m Stock Exchangss for
the year 1999-2000. (

YEAR 2000 PREPAREDNESS STATUS )

The Computer Hardware & Scftware of the Company are Y2K - compatible. The expendhure to
ensure Y2K compliance has not made any.rateriai financial impact. o
INDUSTRIAL RELATIONS

The Company’s relations witn its employe 5 remainsd cordia
to place on recerd their deegs anpreciation of the devoted services by warkers, { ang eseciuin
the Company. .

PARTICULARS OF EMPLIVEES :

The particulars of smpicyess f&iling under the purv.ew of Seciion 217{2A) of the Sumizanies 470
1956 read with the Companies (Particuiars of Employees ) rules. 1975 are Nii.

CONSERVATION OF ENZRGY, TECHNGLOGY - ABSORP"'!O;J AND FOREIGN EXCHANGE
EARNINGS & QUTGO : '

The additional information required under the prowsnons 5 of € Secnon 217(1) (e} of the Companies Act.

1956 , read with the Companies (Disclosure of Particuiars in the Report of Board of Directors) Ruies.
1988, and forming part of the Report, is annexed hereto.

dial throughout the j..?. Tr"e Uirectors wish
Fy

SiCRe

AUDITORS :

You are requested to eppoint auditeors and #ix their remunaration. . -
APPRECIATION : _ . -

Your Directors take note of and racard neir «:’hEere coreciztion for the useful Co-operaton exte~Izz
oy. Bank Of India, Tne Mehsana Urban Cec-op Bank Ltd.. and !Industrial Develcpment Sank‘of indiz

and departments of both State and Centra! Governments.

ON BEHALF OF BOARD CF DiRECTCRS
FOR, VIMAL OIL & FOODS LIMITED

Piace : Mshsana - CHANDUBHAI L PATEL
- CHAIRMAN

Date : 21st August, 1899. -
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ZANNEXURE TO DIRECTORS'.REPORT:

©IN ACCORDANCE WITH THE COMPAMIES TiIPCLOSURE OF BART VOUJLARS T THE S
OF BOARD OF DIRECTCRS) RULES, 1388.
A, Conservation of energy :
. a_L Energy Conservation-Measures Taken - the Company-has tried o adpot the :mpienﬂ.eniatii;_-n
) R _ ' suggested in Energy Audil Report.
b) Additional investments and Proposais if - :
any be being impl_ememéd for reduction of
‘consumption of energy. - N
¢} Impact of the measures taken at (a) & {b}
above for reduction of energy -
consumption and consequent impact on
the cost of production of goods. : Nil
Form for disclosure of particulars with respect to conservation-efenergy.

A POWER AND FUEL CONSUMPTION

--1998-99 1987-88
1. ELECTRICITY
a. Purchased units 1658738 1EEZ2AE
Total amcunt 831373C BEZI0ES
Rate per unit @ 3.8C € 3.05
o} Own generation
i Thrdugh diesel generator S ~ Ni
. —Units _ 623832
- Unit per It. of diesel oil EERC K T S —
Cost/Unit S ' @ 3.04 '
i Through steam wirbine’ generator Units il Nii
Units per it. of fuel cilrzas
2. LDOOIL )
Quantity _ Mt N
Total rost (Rs.)
Averag® rate
3. LIGNITE ‘
Quantity - - : 1292185 2557540
Total cost (Rs.) 852303 16833803 -
Average Rate (Rs. Per M.TI @ 660 & 639
4. GAS - S e
. QUantity 1920335 1845108
. Total cost {Rs.) 77301618 6761035
Rate per unit (Rs. Per SCAN @373 @ 3.66
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