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DIRECTORS' REPORT TO THE SHAREHOLDERS

Your Directors' have D lea-sure
Annual Report toGetnerwi th Audited Bal
March. I99S and the Profit & Lass Acc
the year ended on that date,,

-sntina their Forteenth
ance Sheet 'as at 3ist.
unt, of the Compan for

FINANCIAL RESULTS

During the year under rev:;,
loss c f R s ,. y 4 ,,844 7 —
brought aver from
Rs.1.6Si.4S67—makinq a tot
which your Directors proDO

DIRECTOR

sv-'j the Ccf!':c-hrrv' r'iSib si.rf'fered s net
5 which in; j-dded the debit balance
earlisr y&ars amounting to
al debit balance is Rs.1.616.33S/—
se to carr'-/ over to next year.

Shri S.P. Upadhyay retires by rotation at the forthcoming
Annual General Meeting and being eligible offer himself for
re-aoDointment.

AUDITORS' REPORT

The report of the Auditors of the Company is self
explanatory and does not require any further clarification.

AUDITORS

M/s,, I.B. Naik & Co.. Chartered Accountants,, Auditors of the
• Conipanv retire at the ensuing Annual General Mcet.ino and
being eligible offer themselves for re— appointment and we
r e c o r n m e n d their r e — a p p o i n t m e n t „ *•

PARTICULARS OF EMPLOYEES

T h e p a r t i ~ u i a r s o f e m p 1 o y e e s u n d e r t h e o r o v i s i o n s of s e c t i o n . '
217(2A; of the Companies Act. 1956 ere not Given as no .v
employee was in receipt of remuneration exceeding
RB.3SG.0S0/— per annum if employed for full year or -':
Rs. 25. 0007— per month if employed for part of the year.
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I.G. NAIK & CO.
CHARTERED ACCOUNTANTS
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AUDITORS' REPORT

T h e "Ss h a r e h olds r s
Vishvprabha Trading Limited

We have audited the attached Balance Sheet of VISHVPRABHA
TRADING LIMITED as at 3.1st March. 1993 and also the Profit
and Loss Account for the year ended on that date, annexed
thereto and report that :

1„ We have obtained all the informateen and explanations
which to the best of our knowledge and belief were
necessary for the purpose of our audit,

2.. In our opinion. proper books of accounts as required by
law have been kept by the Company sc far as it appears
from our examination of the books.

3. The Balance Sheet and Profit •?•: Loss Account dealt with
by this report are in aaree;nent with the Books of
Account,

4. In our opinion., ana to the best of our information and
according to the explanations giver. to us, the said
accounts read together with subject to --Mote No. 2 of Part
'A' and 4 & 8 of Part 'B' of Schedule 'F' and "other
notes thereon give the information required by the
Companies Act. 1956, in the manner so required and give
a true and fair view :-

(a) In the case of the Balance Sheet, of the state of
affairs of the Company as at 31st March, 1990 and

(b) In the case of the Profit and Loss Account, of the
loss for the year ended on that date.

As required by the Manufacturing and Other Companies
(Auditors' Report) Order. 193S issued by the Company Law
Board in terms of Section 227(4 —A) of the Companies Act,,
1956 and on the basis of such checks as we considered
appropriate and in terms of information and explanations
qiven to us. we state that :
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CHARTERED ACCOUNTANTS

i) Sines there are no fixed assets with the Company ,, the
Question of main tain inq records in respect thereof and
ohysicai verification of the same., does not arise,.

a. i } Since there are no fixed assets with the Company, the
Gues-tion of revaluation thereof doe;;:; not ari.ee..

iii) The stock of Snares. has been onvnicallv verified by
the frianacsefner: t at reasonabl. e iritsrvals durinci the year
a n d / o r at t he close o f t h e v e a i'" „

iv ) As explained to us,, the procedures of physical
verification of the above referred stocks followed by
the management is. in our opinion,. reasonable and
adequate in relation to the sise of the Company and the

v) According to the records produced before us for our
verification,, there were? no material discrepancies
noticed on physical verification of stock referred to
in (iii) above, as compared to book records.

vi) w'e have examined and verified the stock verification
records of the C-OfiVCjany . On the basis of such
ex srfiiriation , we are satisfied that the valuation of
stocks is fair and proper in accordance with the
normal iv accepted accounting principles and is on the
same basis as in the preceding year.

vii) The Company has not obtained any loans or deposits in
the nature of loans. f

vii. i } According to the informations and explanations given to
u s . t h e C o m p a n y has g r a n t e d interest free loans a n d
other terms and conditions on which the unsecured loans
have been given by the Company to other Companies are
in our opinion not. prejudicial to the interest of the
Company . , — • .,

~~{ 3JM.3KV ^ * '•
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As explained to us. there are no specific terms and
conditions for repayment of loans or advances in the
nature of loans and as such we are unable ':u comment

} In our opinion and according to the information ci:id
explanations Given to us. there are adeauste internal
control procedures commensurate with the sice of the
Company and the nature of its business with regard to
the purchase of goods. other assets and also for the
s a 1 e o f q o o d s .

i) There were no transactions of purchase of goods and
materials and sale of GOODS. materials and services
made in pursuance of contracts or arrangements entered
in the reaister maintained under Section 331 of the
Act and aggregating durino the Year to Rs.5Q.2B0/— or
more in respect of each party.

ii> Since there are no unserviceable or damaged stc res and
raw materials or finished goods. there is no question
of adequacy of the procedures for determination of the
same .

iii) The Company has not taken any Fixed Deposits from the
Public,

iv) There are no by— oroducts or scraos.

v ) Since the Paid— up Ca.oital of the Com cany is less than
Rs., 25,0(3 Lacs, and the average annual turnover of the
Company did not exceed Rs.2.t3C3 Crore% for a peripd of
three consecutive financial years immediately
preceding this year,, the internal audit system is not
compulsory „

vi) The Central Government has not prescribed maintenance
of cost records under Section 2(39 (l)(d) of the
Companies Act, 1956.

vii) The Provident Fund Scheme and the EmDlcves's State
Insurance Scheme are not applicable to the CO/TIE any .
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