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NOTICE
NOTICE 1 hereby given that the Seventeenth Annual General
Meeting of the members of Visisth Mercantile Limited will be held
on Monday 30th September,2002 at 11:00 a.m. &t the Registered
Dffice of the Company at 502, "B Wing, Cosmos Building,

Lok handwala Complesr, Andheri{i), Mumbai-400 053 to transact the
following business :-

1. To receive, consider and sdopt the Balance Sheet s &t Iist
March, 2002 and the FProfit and Loss Account foo the vear
ended on that date together with the report of Directors and
Anditors thereon.

\
2. Te appoint Director in place of Mr. Jaikumar Sarawgi who

retires by rotation and eligible offers himself for
re—sppointment.

3. To appoint Director in place of Smt. Rekhararni Sarawgi who

retires by rotation and eligible offers herself for
re-appointment.

4. To appoint Auditors and fix their remuneration

Faor and Behalf of the
Hoard of Directore

1’\ b VWQU VA A(‘, 1.ea L\!a\ :

AJIT KUMAR SARAWGT
DIRECTOR
FLACE

DATED

MUMBAT
26TH AUBUST, 2002

NOTES

1. A MEMBER ENTITLED 7TD ATTEND AND VOTE AT THE MEETING 18
ENTITLED 7O AFPFOINT A PROXY TO ATTEND AND VOTE AT

THE MEETING AND THE PROXY NEED NOT BE A MEMEBER OF THE COMFA-
Ny v !

2. THE REGISTER OF MEMBERS AND SHARE TRANSFER ROOKS OF THE
COMPANY WILL REMAIN CLOSED FROM FRIDAY 27TH SEFTEMBER, 2002 TO
MONDAY 3J0TH SEFTEMBER, 2002 (BOTH DAYS INCLUSIVE )

CERTINED TRUE COPY
Bor Visieth Mercontile L1d.

Q%Qy\\vamL.Aoiﬂmf},
Divester
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DIKECTORS S REFORD

Te The Members,

Yoy Directors have pleasure an presenting the Seventeenth Annasl
Report alengwith Auditec Arneal Accounts for the vear ended Flet
Nm) C:. s « .:...‘:)(:’2 -

fFarmancial Highlights HES
T T e e e {(Fe 1in lace)
FOR THE YEAR FREVIOUS YEAR
FARTICULARS ENDED J1.035.2002 tODED 31.03,.2001%
Gross Frofit/({Loss? 1. 1" {(1.04)
Lesse : Depreciation 1.25 2.14
Frofit/(lLoss) BRefore Tax (0.12) {3.18)
Ltess 3 Provision for Tax NIL NIL.
ADD @ Deferred Ta» credit 1.35 MIL
Frofit/(Lose) After Tax 1.23 (3.18)
Balance b/fd from FPrevious
Year ¥.71 12.88
ADD @ Accumulated Net Deferred S.44 ' MNIL
Tax . -
Net Profits/(Loss) carried 16.38 9.70

to Balance S5heet

During the year under review the Company has earned Income of Rs.
4.41 Lacs & sufferd &« Loss of Re. (.12 Lace. Your Directors are
hopeful of acheiving better results in future.

Dividend :-

B e e ]

Your Directors do not recommend any dividend for the vear ended
Zist March, 2002.

Dxrectars 1
e, Xazkumar Kumar Sarawg: and Smt. Re hararn Sarawgi retirece by
rotation and being eligible offer themselves for re—appointment.

Afuditors :=-
The retiring Auwditors M/S ¥, K. kKhadaria & Co. ,.Chartered
Accountante have furnished the necessary certificate u/s 2Z4(1FK)

of the Companies Act, 1?54. Their re-appointment is recommended
to the members of the Companyv.

Conservation of Energy,., Technclogy Abscorption & Foreign Exchange
Earnings & Outgo :-

e e S U e S S P . SV o o i D Y W G WS G T D GO e e W S P G i St o e, Sy oy e, Vit S o A WAl WS G o e L S v A0 St o W Tt S S S "y St 40 e o e s

Your Company is not & manufacturing company and has no
energy & the information required under Form A doesn’

comment is made on Technology Absorption consxderl’ %’h M
activities undertaken by your Company. During the year un er

uvﬂ{yVVJA, {oranty
M (KA Direster

BN
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review your Company did not earn any Foreign Exchange & Lthere is
no Foreign Exchange Outge during the vear under review.

Farticulars of Emplovees :

No employee of the Company was in receipt of remuneration in
excess of limits prescribed under the Compamies (Farticulars of
Emplovees) Rules, 1975 as amended upto date.

DIRECTORS® RESPONSIRILTY STATEMENT -

.

e e o it o 4ot oot s s iy e Wy e Rt e S S PP s S S e e T S S St e e S

Pursuant to Section 217(2AA) of the Companies Act, 1956 the
Directors confirm; that in preparation of the Annual Accounts,
the applicable accounting standards have beern followed.
Appropriate accounting policies have been selected and applied
consistently, and have made judgement and estimates that are
reasonable and prudent so as to give & true and fair view of the
state of affairs of the Company as at 3ist March, 2002 and the
Loss for the period ist April, 2001 to 3Iist March, 2002, FProper
and sufficient care has been taken for the maintenance of ade-
quate accounting records in accordance with the provisions of the
Companies Act, 1956 for safequarding the assets of the Company
and for preventing and detecting fraud and octher irregularities

and the annual accounts have been prepared on a going concern
basis.,

COMPLIANCE CERTIFICATE :-—

e e ot ) bt M oo i Sitn b e hep et SRR AR S e e U oot et

A Compliance Certificate received from a Practicing Comparny

Secretary certifing compliances under the Companies Act, 1956 is
attached hereto.

General :-

— s g Pty e e o v

Your Directors places on record their appreciation for the
co—-operation received from employees, bankers and others.

For And on Behalf of
Board of Directors

MUMBAI v. ﬂ a,\’l, ‘/K\’ A A N v\l?'\'
26TH AUBUST, 2002 ~ ~ . \
nmggmns Por H ot
>ERTIRED TRUE copY
Por Visisth Mercontile Lid.
| Aﬁék\&pMAAk_ AquM}

PLACE
DATED

" e
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ANANT JAIN

ECOM LLB.FCS
COMPANY SECRETARY

Fe HARIDWAR CH.S LTD EVFRSHINE NAL:AF\ M/\' AD (W), MUMBALI - 400 064
Teb (O) 6719097 /98 (R): 8812108 Fax: 62‘3 11, 4 |5 matl guchi@vsnl. net

COMPLIANCE CERTIFICATE
(Under sub-section (1) of Section 383 A of the Companies Act, 1956)

To, - .
The Members of,
Visisth Mercantile Limited

502, ‘B’ Wing, Cosmos Bidg., Lokhandwala Complex,
Mumbai - 400 053.

I have examined the registers, records, books and papers of VISISTH MERCANTILE
LIMITED (the Company) as required to be maintained under the Companies Act,
1956, (the Act) and the rules made there under and also the provisions contained in the
Memorandum and Articles of Association of the Company for the financial year ended
on 31st March, 2002. In my opinion and to the best of my information and according
to the examinations carried out by me and explanations furnished to me by the
company, its officers and agents, I certify that in respect of the aforesaid financial year:

1. the company has kept and maintained all the applicable registers as per the
provisions under the Act and the rules made there under and the entries therein have
been duly recorded. The status of maintenance of Registers are given in
Annexure ‘A’

2. the company has duly filed the forms and returns with the Registrar of Companies,
Regional Director, Central Government. Company Law Board or other authoritics
under the Act and the rules made thereunder. The status of filing of Forms &
Returns are given in Annexure ‘B’.

3. the company is a public limited and has minimum prescribed paid up capital.

4. the Board of Directors duly met 5 (five) times on 30.04.2001, 31.07.2001,
24.08.2001, 31.10.2004, 31.01.2002, in respect of which meetings proper notices
Book maintained for the purpose. The Company has not passed any resolution by
circulations.

5. the company has closed its Register of Members and Share Transfer Books during
the financial year, however, has not published the dates of closure in the newspaper.

6. the annual general meeting for the financial year ended on 31.03.2001 was held on
29.09.2001 after giving duc notice to the members of the company and the
resolutions passed thereat were duly recorded in Mimstes Book maintained for the
purpose.

7. no extra ordinary general meeting was held during the year under scrutiny.

8. the company has not given any loan during the year which requires the compliance
of the provision of section 295 of the Act .

9. the compeny has duly complied with the provision of section 297 of the Act j
respect of contracts specified in that section.

SERTWIED TRUE COPY¥

For Viskssh Morcantiie bid.

A/‘(\YVKM Sl
Dhesier
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10. the company has made necessary entries in the register maintained under section
301 of the Act.

11. the company has made no appointments necessitating the approvals from the Board
of Directors, members and previous approval of the Central Government pursuant
to section 314 of the Act wherever applicable.

12. the Company has not issued any duplicate share certificate during the financial year.

13. the Company has -

(i) not made any allotment of shares and nor effected any
transfer/transmission of securities during the financial year.

(ii) the Company has not declared any dividend and hence not required to
deposit any amount in a separate Bank Account.

(iii) the Company was not required to dispetched dividend warrants to the
members within 30 (thirty) days from the date of declaration.

(iv) there is no amoumt lying in the Books of Accounts in respect of unpaid
dividend account, application money due for refund, matured deposits,
matured debentures and the interest accrued thereon which have
remained unclaimed or unpaid for a period of seven years required to be
transferred to Investor Education and Protection Fund.

(v)  the Company has duly complied with the requirements of section 217 of
the Act.

14. the Board of Directors of the company is duly constituted and the appointment of
directors, have been duly made.

15.the Company has made no. appointment of Managing Director/ Whole-time
Director/Manager during the financial year.

16. the Company has not made any appointment of Sole Selling Agent during the
financial year.

17. the company was not required to obtained any approval of the Central Government,
Company Law Board, Regional Director, Registrar or such other authorities as
may be prescribed under the various provisions of the Act .

18. all the directors have disclosed their interest in other firms/companies to the Board
of Directors pursuant to the provisions of the Act and the rules made there under.

19. the company has not issued any shares during the financial year .

20. the company has not bought back any shares during the financial year.

21. the company has not issued any preference shares/debentures and hence the
question of redemption docs not arise.

22. there was no transactions necessitating the Company to keep in abeyance rights to
dividend, rights shares and bonus shures pending registration of transfier of shares.
falling within the purview of Section S8A during the financial year under scrutiny.

24. the Compeny has not made any borrowings during the financial year,

25. the company has not made any investments or given guarantees or provided any
securities to other corporate, however, given loans to the bodies corporate in
compliance with the provisions of the Act"and has made necessary entries in the
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26. the company has not altered the provisions of the memorandum with respect to
situation of the company’s registered office from one state to another during the
year under scrutiny.

27. the company has not altered the provisions of the memorandum with respect to the
objects of the company during the year under scrutiny.

28. the company has not altered the provisions of the memorandum with respect to
name of the company during the year under scrutiny.

29. the company has not altered the provisions of the memorandum with respect to
share capital of the company during the year under scrutiny.

30.the company has not altered its articles of association during the year under
scrutimny.

31. there was no prosecution initiated against or show cause notices received by the
company during the financial year for alleged offences under the Act

32. the company has not received money as security deposit from any of its employees
during the year.

33. the company has not constituted its own Provident Fund during the financial year
and hence was not required to deposit employer’s and employee’s contribution to
such fund, with the concerned authorities pursuant to section 418 of the Act as per
the Department’s circular no. (F.No. 8/58(418)/63-PR).

{ pesiang®
( «Pa6x2 ) 2

Place: MUMBAI
Date : 26™ AUGUST , 2002
F.C.S.: 4024 C.P.
~ERTIFIED TRUE COPY
For Vhtsth Mercentile Lid.

- /{ ,
R ™


http://www.reportjunction.com
www.reportjunction.com

