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LAST 10 YEARS FINANCIAL HIGHLIGHTS

Year ended 31 March

 (  in crores) FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18

Net Sales  555.35 643.06 541.97 526.29 569.81 515.50 516.89 563.30 610.94 639.02

Expenditure 437.49 493.21 436.17 459.51 528.08 481.32 497.14 497.14 550.75 573.00

EBITDA 117.86 149.86 105.80 66.78 41.72 34.18 19.75 37.42 60.18 66.02

Interest & Bank Charges 0.50 0.47 0.74 0.79 0.48 0.49 0.30 0.43 0.51 0.56

Depreciation 3.13 4.47 5.97 7.50 8.27 7.67 7.22 5.98 5.82 5.99

Other Income 10.76 23.97 23.21 18.31 15.45 20.02 21.16 28.29 38.98 40.67

PBT 124.98 168.90 122.30 76.80 48.43 46.03 33.39 59.29 92.83 100.14

Tax 45.08 54.09 39.77 25.02 15.15 13.13 4.98 15.31 20.62 26.66

PAT 79.91 114.80 82.53 51.78 33.27 32.90 28.41 43.98 72.21 73.48

Other Comprehensive Income
(OCI) - - - - - - - - 0.35 0.11

TOTAL OCI 79.91 114.80 82.53 51.78 33.27 32.90 28.41 43.98 71.86 73.37

Key Ratios (%) FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18

EBITDA Margin 23.30 19.52 12.69 7.32 6.63 3.37 3.82 6.64 9.85% 10.33%

Net Margin 17.85 15.23 9.84 5.84 6.38 5.91 5.50 7.81 11.76% 11.48%
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NOTICE

Notice is hereby given to the Members of VOLTAMP TRANSFORMERS LIMITED, that the 51stAnnual General Meeting
(AGM) of the Members of the Company will be held at Vadodara Chamber of Commerce & Industry, VCCI Commercial
Complex, 2nd Floor, 73, GIDC, Makarpura, Vadodara – 390 010, on Tuesday, 14thAugust, 2018 at 10:00 a.m. to transact
the following business:

ORDINARY BUSINESS:

1) To receive and adopt the Audited Financial Statement for the Financial Year ended 31st March, 2018, together with
the Directors’ and the Auditors’ Reports thereon.

2) To declare dividend on equity shares.

3) To appoint a Director in place of Shri Kanubhai S Patel, who retires by rotation and being eligibleoffers himself for
re-appointment.

4) To ratify appointment of Auditors of the Company and in this regard to consider and if thought fit, to pass, the
following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 139, 142 and other applicable provisions, if any, of the
CompaniesAct, 2013 readwith the Companies (Audit and Auditors) Rules,2014 (including anystatutory modification(s)
or re-enactment thereof for the time being in force) and pursuant to the recommendation of the AuditCommittee and
the Board of Directors, the Company hereby ratify the appointment of M/s. CNK & Associates LLP (FirmRegistration
No. 101961W), Chartered Accountants, C-201/202, Shree Siddhi Vinayak Complex, Opp. Railway station,Faramji
Road, Alkapuri, Vadodara - 390005, from the conclusion of this Annual General Meeting (AGM) till theconclusion of
Fifty Second (52nd) AGM of the Company to be held in 2019, at a remuneration as may be decided by the Board of
Directors in consultation with them.”

SPECIAL BUSINESS:

5) Reappointment of Dr. (Smt) Neelaben A. Shelat as an Independent Director of the Company and in this regard to
consider and if thought fit, to pass, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of sections 149, 152 and other applicable provisions, if any, of the
Companies Act, 2013 (Act) and the Rules framed thereunder, read with Schedule IV to the Act, as amended from
time to time, Dr. (Smt) Neelaben A. Shelat (DIN 07121915), an Independent Director of the Company, who has
submitted a declaration that she meets the criteria for independence as provided in section 149(6) of the Act and
who is eligible for reappointment, be and is hereby reappointed as an Independent Director of the Company with
effect from March 18, 2018 up to March 17, 2023.”

6) To approve remuneration of the Cost Auditors for the financial year 2018-19 and in this regard to consider and if
thought fit, to pass, the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions, if any, of the
Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s)
or re-enactment thereof, for the time being in force), M/s. Y. S. Thakar & Co., Cost Accountants, who has been
appointed as the Cost Auditors by the Board of Directors of the Company, to conduct the audit of thecost records
of the Company for the financial year 2018-19, be paid the remuneration of ` 60,000/- plus applicable taxes / levies
and reimbursement of actual out of pocket expenses.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take such steps and do such
acts, deeds and things as may be necessary or desirable to give effects to this Resolution or incidental thereto.”

Regd. Off ice: BY ORDER OF THE BOARD OF DIRECTORS
Makarpura,Vadodara
Gujarat – 390 014.
Date : May 10, 2018
CIN : L31100GJ1967PLC001437 SANKET RATHOD
e-mail : vnm_ipo@voltamptransformers.com COMPANY SECRETARY

mailto:vnm_ipo@voltamptransformers.com
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NOTES:
1) AN EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013, RELATING

TO THE SPECIAL BUSINESS TO BE TRANSACTED AT THE MEETING IS ANNEXED HERETO.

2) A MEMBER ENTITLED TO ATTEND THE MEETING AND VOTE THEREAT IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER. DULY EXECUTED
PROXIES MUST BE REGISTERED WITH THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE
SCHEDULE D TIME OF THE MEETING.

A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND HOLDING
IN THE AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY.
A MEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY
MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY
OTHER PERSON OR MEMBER.

3) Members desirous of getting any information about the accounts and operations of the Company are requested to
address their queries in writing to the Company Secretary at least seven days in advance of the Meeting so that the
information required can be made readily available at the Meeting.

4) Members are requested to bring their Attendance Slip along with their copy of the Annual Report to the Meeting.

5) Members who hold shares in dematerialized form are requested to write their Client ID and DP ID numbers and
those who hold shares in physical form are requested to write their folio number in the attendance slip for attending
the Meeting.

6) In case of joint holders attending the Meeting, only such joint holder, who is higher in order of names, will be entitled
to vote.

7) Register of Members and Share Transfer Books will remain closed from Tuesday, August 7, 2018 to Tuesday,
August 14, 2018 (Both days inclusive).

8) The dividend as recommended by the Board, if sanctioned at the Meeting, will be paid to those Members or their
mandatees whose names appear in the Register of Members on Tuesday, 14th August, 2018, for those holding
shares in physical form. In respect of the shares held in dematerialized form, the dividend will bepaid on the basis
of beneficial ownership as per the details furnished by the Depositories for this purpose at the endof business hours
on Tuesday, August 7, 2018.

9) Corporate Members intending to send their authorized representative to attend the Meeting are requested to send
the certified true copy of the Board Resolution authorizing their representative to attend and voteon their behalf at
the Meeting.

10) As required under Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 the relevant details of persons seeking appointment/ reappointment as Directors are furnished at the end of
Notice.

11) Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Rules made thereunder,
Companies can serve Annual Reports and other communications through electronic mode to those Memberswho
have registered their e-mail address either with the Company or with the Depository Participant(s) and accordingly,
copies of 51st Annual Report are being sent by electronic mode only, to all the members whose email addresses are
registered with the Company/Depository Participant(s), unless any member has requested for a hard copy of the
same. For members, who have not registered their email addresses physical copies of the Annual Report 2018 will
be sent by the permitted mode. Members are requested to register their e-mail addresses with Link Intime India Pvt.
Ltd. if shares are held in physical mode OR with their Depository Participant (s), if the shares areheld in electronic
mode.

12) In terms of the provisions of Section 124 of the Companies Act, 2013, the amount of dividend not encashed or
claimed within 7 (seven) years from the date of its transfer to the unpaid dividend account, will betransferred to the
Investor Education and Protection Fund (IEPF) established by the Government. Accordingly, the unclaimed dividend
in respect of financial year 2010-11 is due for transfer to the IEPF by September 2018.

Pursuant to section 124(6) of the Companies Act, 2013, as amended and Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, (the IEPF Rules, 2016) all shares in respect of
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which dividend has not been paid or claimed for seven consecutive years or more will become due fortransfer to the
IEPF Demat account.

13) Voting through electronic means

I. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies
(Managementand Administration) Rules,2014,as amended by the Companies (Managementand Administration)
Amendment Rules, 2015 and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Company is pleased to provide members facility to exercise their right to vote at the
51st Annual General Meeting (AGM) by electronic means and the business may be transacted through e-
Voting Services. The facility of casting the votes by the members using an electronic voting system from a
place other than venue of the AGM (“remote e-voting”) will be provided by National Securities Depository
Limited (NSDL).

II. The facility for voting through ballot paper shall be made available at the AGM and the members attending the
meeting who have not cast their vote by remote e-voting shall be able to exercise their right at the meeting
through ballot paper.

III. The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM butshall
not be entitled to cast their vote again.

IV. The remote e-voting period commences on Saturday, 11th August, 2018 (9:00 am) and ends on Monday, 13th
August, 2018 (5:00 pm). During this period, members of the Company, holding shares either in physical form or
in dematerialized form, as on the cut-off date of Tuesday, 7th August, 2018, may cast their vote by remote
e-voting. The remote e-voting module shall be disabled by NSDL for voting thereafter. Once the vote on a
resolution is cast by the member, the member shall not be allowed to change it subsequently.

V. The process and manner for remote e-voting are as under:

A. In case a Member receives an email from NSDL [for members whose email IDs are registered with the
Company/Depository Participants(s)]:

(i) Open email and open PDF file viz; “Voltamp remote e-voting.pdf” with your Client ID or Folio No. as
password. The said PDF file contains your user ID and password/PIN for remote e-voting. Please
note that the password is an initial password.

(ii) Launch internet browser by typing the following URL: https://www.evoting.nsdl.com

(iii) Click on Shareholder – Login

(iv) Put user ID and password as initial password/PIN noted in step (i) above. Click Login.

(v) Password change menu appears. Change the password/PIN with new password of your choice with
minimum 8 digits/characters or combination thereof. Note new password. It is strongly recommended
not to share your password with any other person and take utmost care to keep your password
confidential.

(vi) Home page of e-voting opens. Click on e-Voting: Active Voting Cycles.

(vii) Select “EVEN” of Voltamp Transformers Limited.

(viii) Now you are ready for remote e-voting as Cast Vote page opens.

(ix) Cast your vote by selecting appropriate option andclick on “Submit” and also “Confirm” whenprompted.

(x) Upon confirmation, the message “Vote cast successfully” will be displayed.

(xi) Once you have voted on the resolution, you will not be allowed to modify your vote.

(xii) Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned
copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. together with attested
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer
through e-mail to vbhatt2004@yahoo.co.in with a copy marked to evoting@nsdl.co.in

B. In case a Member receives physical copy of the Notice of AGM [for members whose email IDs are not
registered with the Company/Depository Participants(s) or requesting physical copy]:

https://www.evoting.nsdl.com
mailto:vbhatt2004@yahoo.co.in
mailto:evoting@nsdl.co.in
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(i) Initial password will be provided separately at the bottom of the Attendance Slip for the AGM : EVEN
(Remote E-Voting Event Number) USER ID PASSWORD/PIN

(ii) Please follow all steps from Sl. No. (ii) to Sl. No. (xii) above, to cast vote.

VI. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and remote
e-voting user manual for Shareholders available at the Downloads section of www.evoting.nsdl.com or call on
toll free no.: 1800-222-990.

VII. If you are already registered with NSDL for remote evoting thenyou can use your existing user ID and password/
PIN for casting your vote.

VIII. You can also update your mobile number and email id in the user profile details of the folio which may be used
for sending future communication(s).

IX. The voting rights of shareholders shall be in proportion to their shares of the paid up equity sharecapital of the
Company as on the cut-off date of 7th August, 2018.

X. Any person, who acquires shares of the Company and become member of the Company after dispatch of the
notice and holding shares as of the cut-off date i.e. 7th August, 2018, may obtain the login ID andpassword by
sending a request at evoting@nsdl.co.in or RTA. However, if you are already registered with NSDL for remote
e-voting then you can use your existing user ID and password for casting your vote. If you forgot your password,
you can reset your passwordby using “ForgotUser Details/Password” option available onwww.evoting.nsdl.com
or contact NSDL at the following toll free no.: 1800-222-990.

XI. A person, whose name is recorded in the register of members or in the register of beneficial ownersmaintained
by the depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as
voting at the AGM through ballot paper.

XII. Mr. Vijay Bhatt of M/s. Vijay Bhatt & Co., Company Secretaries, (Membership No. FCS: 4900) (Address110,
Rajvee Tower,Near Tube Company,Old Padra Road,Vadodara - 390 020) has been appointed as the Scrutinizer
for providing facility to the members of the Company to scrutinize the voting and remote e-voting process in a
fair and transparent manner.

XIII. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to beheld, allow
voting with the assistance of scrutinizer, by use of ballot paper for all those members who are present at the
AGM and have not cast their votes by availing the remote e-voting facility.

XIV.The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the votes cast at the
meeting and thereafter unblock the votes cast through remote e-voting in the presence of at least two witnesses
not in the employment of the Company and shall make, not later than three days of the conclusion ofthe AGM,
a consolidated scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a
person authorized by him in writing, who shall countersign the same and declare the result of the voting
forthwith.

XV. The Results declared alongwith the report of the Scrutinizer shall be placed on the website of the Company
www.voltamptransformers.com and on the website of NSDL immediately after the declaration of result by the
Chairman or a person authorized by him in writing. The results shall also be immediately forwarded to the BSE
Limited, Mumbai and the National Stock Exchange of India Limited, Mumbai.

14) All documents referred to in the accompanying Notice and the Explanatory Statement shall be open for inspection
at the Registered Office of the Company during normal business hours on all working days, up to and including the
date of the Annual General Meeting of the Company.

15) This Notice has been updated with the instructions for voting through electronic means as per the Amended Rules
2015.

http://www.evoting.nsdl.com
mailto:evoting@nsdl.co.in
http://www.evoting.nsdl.com
http://www.voltamptransformers.com
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STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 (“the Act”)

The following Statement sets out all material facts relating to the Special Business mentioned in the accompanying
Notice:

Item No. 5

The Board of Directors of the Company by circular resolution dated 12th March, 2018, reappointed Dr.(Smt) Neelaben
A. Shelat for the term of five years starting from 18.03.2018 to 17.03.2023 which is subject to approval of shareholders
by special resolution at the Annual General Meeting of the Company. In terms of Section 149 and anyother applicable
provisions, if any, of the Companies Act, 2013, Dr. (Smt) Neelaben A. Shelat is proposed to be appointed as an
Independent Director for five (5) consecutive years effective from 18thMarch, 2018 to 17th March, 2023.

Dr. (Smt) Neelaben A. Shelat is not disqualified from being appointed as Directors in terms of Section 164 of the Act and
has given her consent to act as a Director. The Company has also received a declaration from Dr. (Smt) Neelaben A.
Shelat that she meets with the criteria of independence as prescribed in section 149 of the Act andregulation 16 of the
SEBI (Listing obligation and Disclosure Requirements) Regulations 2015.

In the opinion of the Board, Dr. (Smt) Neelaben A. Shelat fulfills the conditions for re-appointmentas an Independent
Director as specified in the Act and rules made thereunder and is independent of the Management. Copy of the draft
letter for appointment of Dr. (Smt) Neelaben A. Shelat as an Independent Director setting out the terms and conditions
of her appointment would be available for inspection without any fee by the members at the Registered Office of the
Company during normal business hours on any working day.

The Board considers that her continued association would be of immense benefit to the Company and itis desirable to
continue to avail services of Dr. (Smt) Neelaben A. Shelat as an Independent Director.

Except Dr. (Smt) Neelaben A. Shelat, none of the other Directors and Key Managerial Personnel of theCompany or their
relatives, are, in any way, concerned or interested, financially or otherwise, in this resolution.

The Board commends the Special Resolution set out at Item Nos. 5 of the Notice for approval by the shareholders.

Item No. 6

The Board, on the recommendation of the Audit Committee, has approved the appointment of M/s. Y. S.Thakar & Co.,
Cost Accountants as the Cost Auditors and remuneration payable to them, to conduct the audit of the cost records of
the Company for the financial year 2018-19. In accordance with the provisions of Section 148 of the Act read with the
Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the Cost Auditors has to be ratified by the
shareholders of the Company.

Accordingly, consent of the members is sought for passing an Ordinary Resolution as set out at ItemNo. 6 of the Notice
for ratification of the remuneration payable to the Cost Auditors for the financial year ending March 31, 2019.

None of the Directors and Key Managerial Personnel of the Company or their relatives, are, in any way, concerned or
interested, financially or otherwise, in this resolution.

The Board commends the Ordinary Resolution set out at Item No.6 of the Notice for approval by the shareholders.

Regd. Off ice: BY ORDER OF THE BOARD OF DIRECTORS
Makarpura,Vadodara
Gujarat – 390 014.
Date : May 10, 2018
CIN : L31100GJ1967PLC001437 SANKET RATHOD
e-mail : vnm_ipo@voltamptransformers.com COMPANY SECRETARY

mailto:vnm_ipo@voltamptransformers.com
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Brief Resume of Director and their expertise in functional areas Directorship/ Shareholding in
Committee Voltamp

Membership in Transformers
other listed Ltd.
Companies

1) Shri Kanubhai S. Patel

Shri Kanubhai S. Patel, Chairman and Managing Director, is associated Nil Nil
with VOLTAMP GROUP since more than 36 years. He holds a Commerce
degree from the M.S. University, Vadodara and is a fellow Member of
the Institute of Chartered Accountants of India and also the Institute of
Company Secretaries of India. He has also attended advance
management programme conducted by the Kellog School of Business
(USA). He has vast experience of more than 3 decades in the field of
Finance, Marketing and commercial matters and also the general
management of the Company. He also worked for short tenures with
M/s Atul Products Ltd, M/s Bombay Dyeing & Manufacturing Company
Ltd and M/s Cadbury India Ltd.

2) Dr.(Mrs.) Neelaben A. Shelat
Dr. (Mrs.) Neelaben A. Shelat is an M.A. (Economics), M.Ed. (Gold Nil Nil
Medalist) and Ph.D. (Org. Br.) and having vast experience in academic
field. She was a professor in the M. S. University of Vadodara. In past,
she was empanelled in various Boards like UPSC - Delhi, Banking
Recruitment Board, appointed as an expert in NET & SET Examination,
also guided many Ph.D. Scholars.

ADDITIONAL INFORMATION ON DIRECTOR RECOMMENDED FOR APPOINTMENT / REAPPOINTMENT AS
REQUIRED UNDER REGULATION 36 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATION, 2015.
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DIRECTORS’ REPORT
To,
The Members,
Voltamp Transformers Limited,
Makarpura, Vadodara – 390014, Gujarat,

Your Directors have pleasure in presenting the 51st Directors’ Report and Financial Statements for the Financial Year
ended 31st March,2018.

WORKING RESULTS:
(` in Lacs)

                                  PARTICULARS 2017-2018 2016-2017

Sales & Services Income (Including Excise Duty) 65,164.87 66,781.16
Less: Excise Duty -1262.93 -5687.63
Net Sales and Service Income 63901.94 61093.54
Profit before Finance cost and Depreciation 10,669.64 9,915.45
Finance Cost 55.74 51.15
Depreciation 599.50 581.72
Profit Before Tax 10,014.40 9,282.58

CurrentTax 2,610.67 2,300.00
Deferred Tax 55.36 -238.41
Net profit after Tax before comprehensive loss 7,348.37 7,220.99

Other Comprehensive Loss -10.94 -34.80
Net Profit after Tax 7,337.43 7,186.19

PERFORMANCE REVIEW:

During the year under review, the Company has achieved net sales and service revenue of ` 639.01 Crores (excluding
excise duty) as compared to ` 610.93 crores in the previous year. The Profit Before Tax (PBT) increased to ` 100.14
crores, as compared to ` 92.82 crores in the previous year and Profit After Tax (PAT) increased to ` 73.37 crores, as
compared to ` 71.86 crores in the previous year.

The Company has been able to sustain and marginally grow sales and service revenue and also profit despite major
challenges encountered post GST implementation by Company’s major customers in contracting/ EPC segment. This


