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N O T I C E

NOTICE is hereby given that the 17th Annual General Meeting of 
Welspun Corp Limited will be held on Friday, September 14, 2012 
at the Registered Office of the Company at Welspun City, Village 
Versamedi, Taluka Anjar, Dist. Kutch, Gujarat – 370 110 at 11.00 
a.m. to transact the following businesses:

ORDINARY BUSINESS:

1) To receive, consider and adopt the Balance Sheet as at March 
31, 2012 and the Profit and Loss Account for the year ended on 
that date and the Report of Directors and Auditors thereon.

2) To consider declaration of dividend on Equity Shares.

3) To appoint a Director in place of Mr. K.H.Viswanathan, who 
retires by rotation, and being eligible, offers himself for re-
appointment. 

4) To appoint a Director in place of Mr. Rajkumar Jain, who 
retires by rotation, and being eligible, offers himself for re-
appointment.

5) To consider and approve re-appointment of M/s. MGB & Co., 
Chartered Accountants as Statutory Auditors, who retires 
at the meeting and being eligible, offer themselves for re-
appointment.

SPECIAL BUSINESS:

6) To consider and, if thought fit, to pass with or without 
modification(s), the following resolution as a Special 
Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 31 
and other applicable provisions, if any, of the Companies Act, 
1956 (including any statutory modifications or re-enactment 
thereof for the time being in force) and the provisions of 
other statutes as applicable and such approvals, consents, 
permissions and sanctions as may be required, the Articles of 
Association of the Company be and are hereby altered in the 
manner and to the extent as set out here below:

 a) After the existing Article 101(e), the following new Article 

be and is hereby inserted as Article 101(f):

  Meeting by Electronic Mode.

  101(f) Notwithstanding anything mentioned in these 
Articles, the Company may hold General 
Meeting(s), Board Meeting(s) or Committee 
Meeting(s) with participation of entitled persons 
by electronic mode including voting and any other 
incidental thing(s) by electronic mode as may be 
permitted under applicable laws.

 b) After the existing Article 114(b), the following new Article 
be and is hereby inserted as Article 114(c):

  Service of Notice, Reports, Documents and other 
communications by electronic mode.

  114(c) Notwithstanding anything mentioned in these 
Articles, the Company may send any communication 
including notice of general meeting, annual report 
etc. to any persons by electronic mode as may be 
permitted under applicable laws.

 c) The existing Article 141 be and is hereby substituted by 
the following margin note and Article 141 as under:

  Board of directors

  141.  Until otherwise determined by the Company in 
general meeting, the number of Directors shall not 
be less than 3 (three) and more than 12 (twelve).  
The appointment of the Directors exceeding 12 
(twelve) will be subject to the provisions of Section 
259 of the Act.

 RESOLVED FURTHER that the Directors of the Company 
and the Company Secretary be and are hereby severally 
authorized to do all such acts, deeds matters and things as 
may be necessary to give effect to this resolution.”

      By Order of the B oard  

 Place: Mumbai   Pradeep Joshi       
 Date: May 29, 2012    Company Secretary

EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 
173(2) OF THE COMPANIES ACT, 1956 AND THE INFORMATION 
AS REQUIRED PURSUANT TO CLAUSE 49 OF THE LISTING 
AGREEMENT

BRIEF RESUME OF DIRECTORS BEING RE-APPOINTED

Item Nos. 3 & 4

Re-appointment of Mr. K.H.Viswanathan

Mr. K.H. Viswanathan, aged 50 years, is a non-executive and 
an independent director. Mr. Viswanathan is a qualified cost 
and works accountant registered with the Institute of Costs and 
Works Accountants of India. Mr. Viswanathan has over 25 years 
of experience in the accounting and finance sector and has been 
associated with the companies in manufacturing and the services 
sector.

Details of directorship / membership of the Committees of the 
Board of other companies are as under:

Directorship:

i) Welspun Global Brands Limited, ii) RSM Astute Consulting 
(Chennai) Private Limited, iii) RSM Astute Consulting International 
Private Limited, iv) RSM Astute Consulting (Bangalore) Private 
Limited, v) RSM India Private Limited, vi) Welspun Retail Limited.

Membership / Chairmanship of Committees:

He is the Chairman of - Share Transfer and Investors’ Grievance 
Committee of the Company, Audit Committee & Remuneration 
Committee of Welspun Global Brands Limited and a member 
of the Remuneration Committee of the Company, the Audit 
Committee of Welspun Retail Limited and the Finance Committee 
of Welspun Global Brands Limited.

He does not hold any equity shares in the Company.
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Re-appointment of Mr. Rajkumar Jain

Mr. Rajkumar Jain, aged 56 years, is a non-executive and an 
independent director. Mr. Jain is a qualified chartered accountant 
registered with the Institute of Chartered Accountants of India. He 
has over 30 years of experience in the field of finance and accounts 
and has been providing advice to the Company in matters relating 
to accounts and internal control.

Details of directorship / membership of the Committees of the 
Board of other companies are as under:

Directorship:

i) Welspun Syntex Limited, ii) Welspun Investments and 
Commercials Limited, iii) Altius Finserve Private Limited, iv) 
Arihant Medical Services Private Limited and v) Bharat Wire Ropes 
Limited

Membership / Chairmanship of Committees:

He is the Chairman of – the Audit Committee and the Finance 
Committee of the Company; the Audit Committee and the 
Remuneration Committee of Welspun Syntex Limited, the Audit 
Committee of Welspun Investments and Commercials Ltd. 
and a member of the Remuneration Committee and the QIP 
Issue Committee of the Company, the Finance Committee of 
Welspun Syntex Ltd. and Welspun Investments and Commercials 
Limited, Remuneration Committee of Welspun Investments and 
Commercials Ltd.

He does not hold any equity shares in the Company.

Members are requested to approve the proposed resolutions at 
Item No. 3 & 4 as Ordinary Resolutions.

None of the Directors of the Company, except Mr. K.H.Viswanathan 
and Mr. Rajkumar Jain is anyway concerned or interested in the 
said resolutions. 

Item No. 6

The Ministry of Corporate Affairs (“MCA”) pursuant to the General 
Circular No. 35/ 2011 and 72/ 2011 (the “Circulars”) enabled the 
Company to hold meetings of the Board of Directors, Committees 
of the Board of Directors and the Shareholders through video 
conference and communication to the shareholders in electronic 
form.

With a view to lending strong support to the Go Green initiative 
of the MCA and in order to bring the enabling provisions of the 
Circulars in the Articles of Association of the Company, it was 

considered appropriate to alter the Articles of Association of the 
Company as set out in the Resolution. 

The Board of Directors recommends the passing of the Resolution 
at Item No. 6 of the accompanying Notice as a Special Resolution.

None of the directors of the Company is anyway concerned or 
interested in the said resolution.

NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED 
TO APPOINT ONE OR MORE PROXIES TO ATTEND AND 
VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A 
MEMBER OF THE COMPANY.  Proxies, in order to be effective, 
should be duly stamped, completed, signed and deposited at 
the Registered Office of the Company not less than 48 hours 
before the Meeting.

2. The Register of Members and Share Transfer Books of the 
Company remained closed from Monday, August 27, 2012 
to Thursday, August 30, 2012 (both days inclusive) for the 
purpose of determination of shareholders entitled to dividend 
for the year ended March 31, 2012.

3. Members are requested to immediately inform about their 
change of address, change of e-mail address or consolidation 
of folios, if any, to the Company’s Share Transfer Agent.

4. All the correspondence pertaining to shareholding, transfer of 
shares, transmission etc. should be lodged at the Company’s 
Share Transfer Agents:  Link Intime India Private Ltd., Unit: 
Welspun Corp Limited, C-13, Pannalal Silk Mills compound, 
LBS Marg, Bhandup (West), Mumbai – 400 078.

5. As part of the Green Initiative circulars issued by the Ministry 
of Corporate Affairs, the Notice and Annual Report of the 
Company are being sent to the shareholders on their respective 
e-mail addresses. However, shareholders requiring a physical 
copy of the Annual Report may write to the Company at the 
Corporate Office at 5th Floor, Welspun House, Kamala Mills 
Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 
013. The Annual Report alongwith the Notice of the Annual 
General Meeting is available on the website of the Company, 
www.welspuncorp.com.

      By Order of the Board  

Place: Mumbai   Pradeep Joshi        
Date: May 29, 2012   Company Secretary
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PROXY FORM

ATTENDANCE SLIP

17th Annual General Meeting – Friday, September 14, 2012

17th Annual General Meeting – Friday, September 14, 2012.

Regd. Folio No / DP Client ID

Regd. Folio No / DP Client ID

No. of Shares held

For Physical Shareholders Only

I/ We ……………………………………………… of …………………………………  in the district of ………………………………………………….. being a member(s) of Welspun Corp 

Limited hereby appoint ……………………………………….. of …………………………………… in the district of ………………………………….. or failing him ………………………………. 

of ……………………………………….. in the district of  ………………………….. as my / our proxy to vote for me / us on my / our behalf at the 17th Annual General 

Meeting of the Company to be held on Friday, September 14, 2012 at Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat – 370110 at 

11:00 am and at any adjournment thereof.

Signed this …….. day of ……………2012.

Signature:  

Affix Re. 1
Revenue  

stamp

Note: The proxy in order to be effective must be deposited at the Registered Office of the Company at the above address not less than 48 hours before 
the time for holding the aforesaid meeting and should be duly stamped, completed and signed.
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 Name & Address of the Shareholder Regd. Folio no.  No. of shares held

 If Shareholder, please sign here If Proxy, please sign here

I hereby record my presence at the Annual General Meeting of the Company on Friday, September 14, 2012 at Welspun City, Village Versamedi, Taluka 
Anjar, Dist. Kutch, Gujarat – 370110 at 11:00 am

Members are requested to fill up the attendance slip and hand it over at the venue.
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To,

BOOK - POST

If undelivered, please return to:

Welspun Corp Limited, 
5th Floor, Welspun House, 
Kamala Mills Compound,  
Senapati Bapat Marg, Lower Parel,  
Mumbai – 400 013
















