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Financial Highlights (consolidated)

^ FY 2012 13: Includes other income of Rs. 3,110 million , Total foreign exchange provision was Rs. 1,278 million

@@ For FY11, FY12 and FY 13, Other Income, a part of Reported EBITDA includes Interest Income for the respective years

### FY 2011 12: Includes Other Income of Rs. 2,676 million which includes interest income of Rs. 1,339 for FY12. Operational Performance

was impacted by foreign exchange provisions on Rs. 1,248 million, and provisions made towards amicable settlement with a customer

of Rs. 649 million. Total foreign exchange provision was Rs. 1,517 million.

## FY 2010 11 : Includes export rebate of Rs. 734 mn on receipt of favourable judgement from Honorable Supreme Court and provision of

Rs. 2,007 mn on account of settlement with one of the customers thereby ending long pending litigation

@ FY 10 : Forex Provisoning made in the previous year were recovered during the year

# FY 09 : Figures are excluding the extraordinary item :Forex provision of Rs.1,256 mn, Provision on ECB of Rs.178 mn and Inventory write

down of Rs. 385 mn during FY 2008 09.

*** Net worth includes CCDs of Rs. 7,884 million.

** Includes tangible & intangible assets and CWIP

* Includes Deemed Exports
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In this Annual Report we have disclosed forward looking information to enable investors comprehend our prospects and take informed investment

decisions. We have tried, wherever possible, to identify such statements by using words as 'anticipate', 'estimate', 'expects', 'projects', 'intends', 'plans',

'believes', and words of similar substance in connection with any discussion of the future performance. We cannot guarantee that these forward looking

statements will be realized, although we believe we have been prudent in our assumptions. Should known or unknown risks or uncertainties materialize, or

should underlying assumptions prove inaccurate, actual results could vary materially from those anticipated, estimated or projected. Readers should bear

this in mind. We undertake no obligation to publicly update any forward looking statements, whether as a result of new information, future events or

otherwise.
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Corporate Information

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Company Identification Number

Date of Incorporation

Date of Being Listed on Stock Exchange

Type of Business

Registered Capital

Paid  Up Capital

: L27100GJ1995PLC025609

: 26th April 1995

: BSE: 27th March 1997

NSE: 4th December 2003

: Manufacturing of Steel Pipes, Coils, Infrastructure, Oil and Gas

and generation of Power

: Rs. 2500 million

: Rs. 1314.74 million divided into 262,948,299 equity

shares of Rs.5/- each fully paid-up

Plates,

Par Value / Share

Securities Registrar & Transfer Agent

: Rs. 5/- each

: Link Intime India Private Ltd.

C- 13, Pannalal Silk Mills Compound,

LBS Marg, Bhandup (West),

Mumbai - 400078

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Mr. Balkrishan Goenka
( Executive)Chairman, Non-

Mr. Rajesh R. Mandawewala
(Director)

Mr. Raj Kumar Jain
(Director)

Mr. Ram Gopal Sharma
(Director)

Mr. Nirmal Gangwal
(Director)

Mr. K.H. Viswanathan
(Director)

Mr. Mukul Sarkar
(Nominee Director of Exim Bank Ltd.)

Board of Directors

Manufacturing Units of the Company

i.    Village Jolva & Vadadla, Near Dahej, Taluka : Vagra, Dist.

Bharuch, Gujarat - 392 130.

ii.   Village Versamedi, Tal - Anjar, Dist.- Kutch, Gujarat -

370110

iii.  KIADB Industrial Area, Gejjalagere, Taluka Maddur, Dist.

Mandya, Karnataka -571428

iv.   9301, Frazier Pike, Little Rock ,  Arkansas 72205, USA

v. 2nd Ind City Dammam, Kingdom of Saudi Arabia, P. O.

Box 12943, Postal Code 31483

vi. Village Salav, P.O. Welspun Baug, District: Raigad 402

202. Maharashtra, INDIA

Manufacturing Units of the Subsidiaries

Bankers

Andhra Bank

Bank of Baroda

Bank of India

Canara Bank

Citibank N.A.

Corporation Bank

ICICI Bank Limited

IDBI Bank Ltd

Oriental Bank of Commerce

Punjab National Bank

Standard Chartered Bank

State Bank of Bikaner & Jaipur

State Bank of India

State Bank of Travancore

The Hongkong and Shanghai Banking Corporation Limited

Union Bank of India

----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Mr. Pradeep Joshi

Company Secretary

Mr. B. R. Jaju (up to 3/6/2013)

Mr S. Krishnan (w.e.f. 3/6/2013).

Chief Financial Officer

“Welspun City”,

Village Versamedi, Tal. Anjar, Dist Kutch,

Gujarat - 370110

Tel: +91-2836-661111

Fax: +91-2836-279060

Registered Office

MGB & Co., Chartered Accountants
Auditors

Corporate Office

Welspun House, 5th Floor,

Kamala Mills Compound,

Senapati Bapat Marg, Lower Parel,

Mumbai - 400 013, INDIA

Fax. +91-22-2490 8020/21

E-mail: CompanySecretary_wcl@welspun.com

Website: http://www.welspuncorp.com

Tel: +91-22-6613 6000/ 2490 8000
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Bombay Stock Exchange Ltd.

Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai - 400 051

The National Stock Exchange of India Ltd.

Exchange Plaza, Bandra Kurla Complex, Bandra (E),

Mumbai - 400 001

Stock exchanges where the Company’s securities are listed

Singapore Exchange Securities Trading Limited (the“SGX-ST”)

2 Shenton Way, #19-00 SGX Centre 1, Singapore - 068804

Mr. Mintoo Bhandari Mr. Utsav Baijal
(Nominee Director of Insight Solutions Ltd.) (Nominee Director of Insight Solutions Ltd.)

Mr. Braja Mishra
( )Managing Director

Export - Import Bank of India

DBS Bank Ltd

Central Bank of India



YEAR

2013 - Achieved 1 million MT mark in Production, Sales and Order Booking.

- New 175,000 MTPA, HFIW Mill at Little Rock commissioned and received the API certification.

- WCL has filed a scheme of proposed demerger of its Pipes and Plates business and other businesses (Infra, DRI

and Oil and Gas and Energy) into separate Companies to create renewed business focus and enhance shareholder

value creation.

2012 - Initiated new HFIW mill of 175,000 MTPA in Little Rock, Arkansas, US.

- 50,000 MTPA capacity expansion of the already existing 100,000 MTPA HSAW capacity in Mandya, Karnataka.

2011 - Welspun Corp Limited acquired 87.35% stake in Welspun Maxsteel Limited (WMSL) from its group company, Welspun

Steel Limited as on 18th Aug 2011.

- Insight Solutions Limited has acquired 12.5% of the equity of WMSL from Welspun Steel Limited, while

Grasim Industries Limited has acquired the remaining 0.15% equity in Welspun Maxsteel Limited.

- WCL raised $290 million in the form of GDRs (US $115 million) issued to Insight Solutions Limited & CCDs (US $175

million) issued to Granele Limited.

- Saudi plant commenced production.

- L-SAW plant at Anjar commissioned.

- Welspun Middle East established its presence in Dubai to cater to the bouyant markets of Middle East and Africa.

- Acquired 35% stake in Leighton Contractors (India) Private Limited (renamed as Leighton Welspun Contractors Private

Limited)

- Awarded "EEPC Top Exporter for the Year 2011" - Gold Trophy

- Awarded "IACC Best Indian Manufacturing Company in the US 2011"

2010 - Initiated capacity expansion in India of LSAW by 350,000 MTPA in Anjar, Gujarat, HSAW by 100,000 MTPA in Mandya near

Bangalore.

- Fund raising of US$ 250 million of which US$ 150 million was raised through FCCB (Foreign Convertible Currency Bonds)

in Oct 2009 and $ 100 million through QIP (Qualified Institutional Placement) in Nov 2009.

- Foray into the world of infrastructure by way of investment in Welspun Projects Limited (formerly known as MSK

Projects India Ltd.)

- Completed investment in Middle East company with 300,000 MTPA HSAW facility in Saudi Arabia.

- Change in name of Welspun Gujarat Stahl Rohren Limited to “Welspun Corp Limited” w.e.f. 27/04/2010.

2009 - Commissioning of the US Pipe Mill in Little Rock Arkansas, with the capacity of 350,000 MTPA of HSAW pipes.

- Commissioning of the Coil Mill at Anjar, Gujarat.

2008 - Recognized as 2 Largest (Large Diameter) Pipe producer in the World by The Financial Times, UK.

- PlateMillgotoperational from28 March 2008.Achieved Level IIautomation,Rolled X-70APIGradeof 4.5meters wide.

- Double Jointing & Coating facility commissioned at the Little Rock facility in Arkansas U.S.

- Awarded “Emerging Company of the Year” for Corporate Excellence 2008 by Economic Times.

- Commissioning of additional HSAW Mill with the capacity of 150,000 MTPA at Anjar, Gujarat.

2007 - Trail run of Plate Mill producing X 70 grade with widest plate of 4.5 meters and 45 mm thickness.

- 43 MW captive Power Plant Commercially Operational from Sept 2007.

- Initiated HSAW pipe facility at the Little Rock, Arkansas US.

- Largest Ever Order Received by any pipe company i.e. Order from TransCanada Pipelines Limited US.

- Ranked amongst India's Top 100 Corporate, 2007 by S&P and CRISIL.

- Recognized as the “Fastest Growing Company” by Business Today.

- Amongst the top 20 companies to watch out for in 2008 by Business Today.

- Recognized as the top 3 SAW Pipe companies in the World by “CLSA Asia Pacific Markets.”

- Recognition as “Fastest Growing Steel Products Company” by Construction World NICMAR.
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