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N O T IC E  is h ereby g iv en  th at the T w entieth  A nnual G eneral M eetin g  o f  W E L T E R M A N  
IN T E R N A T IO N A L  L IM IT E D  w ill be held on F rid ay  2 8 th  Septem ber, 2 0 1 2  at 1 2 .0 0  noon at the  
R eg istered  O ffice  at P lo t no. 1 1 3 5 , L am d ap u ra R o ad , N r. M anjusar, A t &  P o st, Tal. Savli, D ist 
V ad o d ara  to  tran sact the follow ing business:

O R D IN A R Y  B U S IN E S S ;

1. To receive, con s id e r  a n d  adop t the A u d ited  B a la n c e  Sheet a s  at 31 s' M a rch , 2012  
a n d  Profit &, L o ss  A ccou n t for the y e a r  en ded  even  date  a lon gw ith  the R eport o f  
A u d ito rs  a n d  D irec to rs  thereon .

2. To a p p o in t  a  D irecto r in  p lace  o f Sm t. S h am im  S h e ik h , w h o  retires b y  rotation  an d  
b e in g  e lig ib le  o ffers h e rse lf  for appo in tm ent.

3. To a p p o in t  A u d ito rs  a n d  fix their rem u n eration .

S P E C IA L  B U S IN E S S ;

4. To co n s id e r  a n d  i f  th o u gh t fit, to p a ss , w ith  o r w ith ou t m od ification (s ) fo llow ing  
reso lu tion , a s  a n  O R D IN A R Y  R E S O L U T IO N .

“ R E S O L V E D  T H A T  S h ri Paveet A m in , w h o  w a s  app o in ted  a s  a n  A d d ition a l D irecto r  
p u rs u a n t  to section  2 60  o f the C o m p a n ie s  Act, 1956 re a d  w ith  c lau se  134 o f the  
A rtic les  o f  A ssoc ia tion  o f the C o m p a n y  to h o ld  office u p  to the e n su in g  A n n u a l  
G e n e ra l M eeting , for w h o m  requ is ite  notice u / s  257  o f the C o m p a n ie s  Act, 1956 is  
received , b e  a n d  is, h e reb y  app o in ted  a s  a  D irecto r lia b le  to retire b y  ro ta tion .”

5. To co n s id e r  a n d  i f  th o u gh t fit, to p a s s , w ith  o r w ith ou t m od ifica tion (s ) fo llow ing  
reso lu tion , a s  a n  O R D IN A R Y  R E S O L U T IO N .

“ R E S O L V E D  T H A T  p u r s u a n t  to the p rov is ion s  o f Section  269  a n d  other p rov is ion s  
ap p licab le , i f  an y  read  w ith  S ch ed u le  XIII o f  the C o m p an ie s  Act, 1956  a n d  su b jec t  
to sta tu to ry  ap p ro v a ls , i f  any , ap p rova l, b e  a n d  is, h e reb y  acco rd ed  to the  
ap p o in tm en t o f  M r. K ay u m  D h a n a n i a s  a  M a n a g in g  D irecto r o f  the C o m p a n y  fo r a  
p eriod  o f 5 y e a rs  w ith  effect from  1 st J u n e , 2 012  to 31®' M ay , 2 017  on  the term s  
a n d  con d ition s o f app o in tm en t a s  set ou t in  the ag reem en t to b e  en tered  into b y  the  
C o m p a n y  w ith  h im , w ith  liberty  to the B o a rd  o f  D irecto rs  to a lter a n d  / o r to v a ry  
the term s a n d  con d ition s o f  the sa id  A g reem en t a s  m ay  b e  ag reed  to be tw een  the  
B o a rd  o f D irec to rs  a n d  M r. K ayu m  D h an an i.

R E S O L V E D  F U R T H E R  T H A T  M r. K ayu m  D h a n a n i sh a ll n e ith er b e  liab le  to retire  
b y  rotation  n o r  b e  reck on ed  fo r de te rm in in g  the n u m b e r  o f  d irecto rs  liab le  to retire  
b y  rotation , till the tim e he  h o ld s  the office a s  a  M a n a g in g  D irec to r .”

F O R  A N D  O N  B E H A L F  O F  T H E  B O A R D

(K ayum  R. D h anan i) 
C H A IR M A N  &  M A N A G IN G  D IR E C T O R



1. A M E M B E R  E N T IT L E D  TO  A TTE N D  A N D  V O T E  AT T H E  M E E T IN G  IS  
E N T IT L E D  TO  APPO IN T O N E  O R M O R E  PR O X IE S  TO  A T TE N D  A N D  V O T E  
IN S TE A D  O F H IM S E L F  A N D  A PROXY N E E D  NO T B E  A M E M B E R .

2. PROXY IN  O R D E R  TO  B E  E F F E C T IV E  M U S T  B E  R E C E IV E D  AT T H E  
R E G IS T E R E D  O F F IC E  O F T H E  CO M PANY NO T LESS TH A N  48  H O U R S  
B E FO R E  T H E  M E E T IN G .

3. The Register O f M em bers And Share T ran s fe r Books O f The C om pany W ill 
R em ain  Closed From  2 7 .0 9 .2 0 1 2  To 2 8 .0 9 .2 0 12( B oth  Days Inclusive)

4. E xp lanato ry  s ta tem ent p u rs u a n t to Section 173(2) of the C om panies Act, 
1956 in  respect of item  No. 4 8& 5 is Annexed

5. In  line w ith  “G R E E N  IN IT IA T IV E ” of the M in is try  of Corporate A ffairs vide  
th e ir  c ircu la r d td  0 6 /0 6 /2 0 1 1 ,  m em bers are requested to send th e ir consent 
to receive com m unication  electronically  a t the e -m a il address in  the form at 
appearing  in  last page of th is  report.

E X P L A N A T O R Y  S T A T E M E N T
(P ursuan t to Section 173(2) of the C om panies Act, 1956)

I t e m  N o . 4

Y o u r  D irec to rs  h ave  app o in ted  M r. Paveet A m in  a s  a n  A d d itio n a l D irecto r o f  the C o m p an y  
at their m eeting  h e ld  on  2"^ S ep tem ber, 2011 p u rs u a n t  to section  260  o f the C o m p an ie s  
Act, 1956 read  w ith  c lau se  134 o f A rtic les  o f  A ssoc ia t ion  to h o ld  office u p  to en su in g  
A n n u a l G e n e ra l M eeting. The C o m p a n y  h a s  rece ived  requ is ite  notice p u r s u a n t  to sec  257  
o f the C o m p a n ie s  Act, 1956 fo r h is  app o in tm en t a s  retirin g  director. It is  p ro p o sed  to 
ap p o in t  h im  a s  a  D irecto r liab le  to retire b y  rotation.
Y o u r  D irec to rs  seek  y o u r  a p p ro va l to the reso lu tion  a s  a p p ea r in g  in  item  No. 4 o f the  
acco m p an y in g  notice a s  a n  o rd in a ry  reso lu tion . N o  D irecto r except M r. Paveet A m in  sh a ll  
b e  deem ed  to b e  in terested  o r con cern ed  in  the reso lu tion .
I t e m  N o . 5
C o n s id e r in g  v a lu a b le  con tribu tio n s  an d  ab le  g u id a n c e  o f S h ri K ay u m  D h a n a n i, you r. 
D irec to rs  their its m eeting  h e ld  on  1 0 *  Ju ly , 2012  ap p ro ved  the reap p o in tm en t o f  M r. 
K ayu m  D h a n a n i a s  a  M a n a g in g  D irecto r for a  p eriod  o f 5 y e a rs  w ith  effect from  1®' J u n e ,  
2 012  on  the term s an d  cond ition s a s  set ou t in  the D ra ft  A greem ent.
A  d ra ft  A g reem en t w ill b e  ava ilab le  for in spection  to the m e m b e rs  o f  the C o m p a n y  be tw een  
11:00 a .m . to 1:00 p .m . on  a ll w o rk in g  d ay s  (except S a tu rd a y s  a n d  S u n d ay s ) u p to  the  
date  o f A n n u a l G e n e ra l M eeting  at the R egistered  office o f the C om pan y .
N o  D irecto r except S h ri K ay u m  D h a n a n i a n d  h is  relative M rs . S h am im  S h e ik h  sh a ll b e  
deem ed  to b e  in terested  o r con cern ed  in  the reso lu tion .

F O R  A N D  O N  B E H A L F  O F  T H E  B O A R D

(K ayum  R. D h anan i) 
C H A IR M A N  &  M A N A G IN G  D IR E C T O R



Y o u r D irectors have p leasure to present th e ir  T W E N T IE T H  A N N U A L  
R E P O R T  together w ith  the A ud ited  S ta tem en t of A ccounts for the F in an c ia l 
Y ear ended on 3 D *  M arch , 2 0 1 2

1) F IN A N C IA L  &  W O R K IN G  R E S U LTS ;

P a rt icu la rs 2 0 1 1 - 2 0 1 2  
R s. In  la c s

2 0 1 0 - 2 0 1 1  
Rs. In  la c s

T ota l incom e 2 30 9 .3 6 1116 .46

G ro s s  Profit/ (Loss) B e fore  D eprec iation : (12 .76 ) 113 .05
(Less): D ep rec ia tion (11 .06 ) (14 .83 )
P R O F IT  / (L O S S ) B E F O R E  T A X (23 .82 ) 98 .22

(Less): Incom e T a x  an d  F ringe  Benefit  
T ax

N IL (0 0 .0 2 )

D e fe rred  T a x  A sset 192.29 N IL
P R O F IT  A F T E R T A X 168.47 98 .20
B a la n c e  L o ss  B ro u gh t  F o rw ard : (1423 .12 ) (1521 .32 )

B a la n c e  L o ss  C a rried  F o rw a rd  : (1254 .65 ) (1423 .12 )
2) D IV ID E N D S ;

In  view  of carried  forw ard  losses, yo u r D irectors  do not recom m end dividend.

3) D E P O S IT S ;

The C om pany has not accepted /  renew ed deposits w ith in  the m ean ing  of 
the C om panies (Acceptance of Deposits) Rules, 1975.

4) P R E S E N T  S T A T U S  U N D E R  B IF R ;

As you are aw are, the C om pany is a  ‘S ick  In d u s try ’ registered u n d er the  
provisions of S ick In d u s tr ia l C om panies (Special Provisions) Act, 1985 and  
the case of the C om pany is pending for fu rth e r d irections from  B IFR .

5) R E V O C A T IO N  O F  S U S P E N S IO N  O F  T R A D IN G  B Y  B O M B A Y  S T O C K  
E X C H A N G E  LTD ;

B om bay Stock Exchange Ltd. (BSE) has revoked Suspension of trad in g  of 
E q u ity  Shares of the C om pany effective from  16*^ A pril, 2 0 1 2  and  
accordingly its trad in g  a t B SE is resum ed in  T  group.

6) P A R T IC U L A R S  O F  E M P L O Y E E S ;

There w as no em ployee d raw ing  rem u n era tio n  of Rs 6 0 , 0 0 ,0 0 0  per a n n u m  
or Rs. 5, 0 0 ,0 0 0  per m on th  for any  p a rt of the year or m ore and  hence no  
p artic u la rs  have been fu rn ished  as prescribed u n d er Section 217(2A ) of the  
C om panies Act, 1956.



7) P A R T IC U L A R S  R E L A T IN G  T O  C O N S E R V A T IO N  O F  E N E R G Y , 
T E C H N O L O G Y  A B S O R P T IO N , F O R E IG N  E X C H A N G E  E A R N IN G S  
A N D  O U TG O :

The C om pany does not have m ate ria l in fo rm atio n  requ ired  u n d er Section  
2 1 7  (l)(e ) of the C om panies act, 1956 read w ith  the C om panies (Disclosure  
of P articu lars  in  the Board of D irectors) Rule, 1988 to offer and  hence no 
p artic u la rs  have been fu rn ished .

8) D IR E C T O R S ’ R E S P O N S IB IL IT Y  S T A T E M E N T  :

(i) Y o u r D irectors have followed the app licable accounting  standards  

alongw ith  proper exp lanation  re la ting  to m ate ria l departures , if  any, w hile  

preparing  the a n n u a l accounts;

(ii) Y o u r D irectors have selected such accounting policies and  app lied them  
consistently and  m ade ju d g m en ts  and  estim ates th a t are reasonable and  
p ru d e n t so as to give tru e  and  fa ir  view  of the state of a ffa irs  of the C om pany  
at the end of fin an c ia l year and  of the loss of the C om pany for the period;

(iii) Y o u r D irectors have taken  proper and  suffic ient care for the  
m ain tenance of adequate accounting  records in  accordance w ith  the  
provisions of th is  Act for safeguarding the assets of the C om pany and  for 
preventing and  detecting frau d  and  o ther irregu larities;

(iv) Y o u r D irectors have prepared the a n n u a l accounts on a  going concern  
basis.

9) D IR E C T O R A T E ;

M s. S h am im  S heikh , D irecto r of the C om pany retires a t the ensuing A n n u a l 
G eneral M eeting and  being eligible, offers herse lf for reappo in tm ent.

Y o u r D irectors appointed M r. Paveet A m in  as an  A d d itiona l D irecto r to hold  
office upto  the ensuing A n n u a l G eneral M eeting. A requisite  notice p u rs u a n t  
to Section 2 5 7  of the C om panies Act, 1956 has been received for his  
ap p o in tm en t as a  R etiring  D irecto r a t ensuing A G M .

Y o u r D irectors have reappoin ted M r. K ayum  D h a n a n i as a  M anaging  
D irector.

10) S E C R E T A R IA L  C O M P L IA N C E  C E R T IF IC A T E ;

S ecre ta ria l C o m p lian ce  Certificate a s  req u ired  u n d e r  R u le  3 (1 ) o f The C o m p an ie s  
(C om p lian ce  Certificate) R u le s  2001  read  w ith  Section  3 83 A (1 ) o f  the C o m p an ie s  
Act, 1956 received  from  M /s . D evesh  V im al 85 Co ., P rac tis in g  C o m p a n y  Secreta ries  
h a s  b een  a ttach ed  to th is  report.

11) A U D IT O R S ;

M /s  P arikh  S hah C h o ta lia  &  Associates, C h artered  A ccountants , V adodara , 
retire  a t the conclusion of th is  A n n u a l G eneral M eeting.



A w ritte n  certificate is obtained from  the A uditors , M /s .  P arikh  Shah  
C h o ta lia  da. Associates, C h artered  A ccountants  to the effect th a t in  case of 
th e ir  reapp o in tm ent as A ud ito rs  the sam e w ould  be w ith in  the lim its  la id  
down in  Section 224 (1B ) of the C om panies Act, 1956. You are requested to 
appo in t A ud ito rs  and  fix  th e ir  rem u n era tio n .

12) A C K N O W L E D G E M E N T S ;

Y o u r D irectors place on record th e ir  sincere g ra titu d e  to b an k , financia l 
in s titu tio n s , shareholders, the em ployees and  a ll the associates of the  
C om pany for th e ir  h ard  w o rk  and  co n tin u a l support to the Com pany.

FO R  A N D  ON B E H A LF  O F T H E  B O AR D

(K ayum  R. D h anan i) 

C H A IR M A N  &  M A N A G IN G  D IR E C T O R
Place: V ad o d ara  
Date: 10*^ Ju ly , 2 0 1 2



C O M P A N Y ’S P H IL O S O P H Y  O N  C O R P O R A T E  G O V E R N A N C E

W elte rm an  In te rn a tio n a l L im ited  is com m itted  to a tta in  the highest s tandard  of 
C orporate G overnance. It  recognizes th a t the B oard is accountable to a ll the  
Stockholders for good governance. The philosophy of the C om pany in  re la tion  to 
C orporate G overnance is to ensure transparency in  a ll its operations, m ake  
appropria te  disclosure and  enhance s takeho lder’s va lue w ith o u t com prom ising in  
anyw ay and  in  com pliance w ith  law s and  regulations.

2 . B O A R D  O F  D IR E C T O R S

Com position and  category of D irectors.

The Board of D irectors consists of Fou r D irectors

N a m e  o f  D ire c to rs C a te g o ry
S h ri K ayum  R. D h a n a n i Prom oter Executive D irector
S h ri B iji Paul Independent Non Executive D irector
Sm t. S h am im  S heikh Prom oter Non Executive D irector
S h ri Paveet G. A m in Independent Non Executive D irector

M e e tin g s  an d  A tte n d a n c e

The B oard of D irectors m eets a t least once in  q u a rte r to approve the financia l 
resu lts  in  com pliance w ith  Listing Agreem ent and  m ore often, if  considered  
necessary, to tran sac t any  o ther business.

No D irecto r is a  m em ber of m ore th a n  ten  com m ittees or C h a irm an  of m ore th an  
five com m ittees in  o ther C om panies in  w h ich  they are D irectors.

D u rin g  the year u n d er review, six B oard m eetings were held on 31®* M a y  2 0 1 1 ,  
31®* J u ly  2 0 1 1 ,  13*h A u g u s t 2 0 1 1 ,  2 “d S e p te m b e r 2 0 1 1 ,  1 4 th  N o v e m b e r 2 0 1 1  
a n d  14*** F e b ru a ry  2 0 1 2
A ttendance of d irectors a t the m eetings of the Board of D irectors held d u rin g  the  
year and  A n n u a l G eneral M eeting held on 28*** Septem ber 2 0 1 1  w as as follows:

Nam e of D irector No. of Board  
m eetings attended  

d u rin g  2 0 1 1 -1 2 .

W h eth er present at 
the last A G M

S h ri K ayum  R. D h a n a n i 6 Yes
S h ri B iji Paul 6 Yes
S m t S h am im  S heikh 6 Yes
S h ri Paveet G. A m in * 2 No

* A ppointed on 0 2 .0 9 .2 0 1 1  

A U D IT  C O M M IT T E E

The term s of reference and  powers of the A u d it C om m ittee are as m entioned in  
Clause 49  II (D) of the Listing Agreem ent entered in to  w ith  stock Exchanges read  
w ith  Section 292 A  of the C om panies Act, 1956. The A u d it C om m ittee com prises of



three D irectors viz. S h ri B iji Paul and S h ri Paveet A m in , both independent 
D irectors in  add ition  to S h ri K ayum  D h a n a n i, M anag ing  D irector. In  add ition  to 
the a u d it com m ittee m em bers, the head of accounts and  s ta tu to ry  aud ito rs  also 
attend  the m eetings.

D u rin g  the year u n d er review, A u d it com m ittee m eetings were held four t im e s  on 
31^* M a y  2 0 1 1 ,  31^* J u ly  2 0 1 1 ,  1 4 th  N o v e m b e r 2 0 1 1  a n d  14**' F e b ru a ry  2 0 1 2
u n d er the C h a irm an s h ip  of S h ri B iji Paul, w h ich  w ere a ttended by a ll the M em bers  
of the A u d it com m ittee

R E M U N E R A T IO N  C O M M IT T E E

A t present there is no R em u neration  com m ittee as No Executive D irecto r is paid  
any rem u n era tio n . However, the said com m ittee w ill be constitu ted  as and  w hen  
required.

S H A R E H O L D E R S ’ / IN V E S T O R S ’ G R IE V A N C E  C O M M IT T E E

The S h areho lders ’/In v e s to rs ’ G rievance com m ittee is headed by S h ri B iji Paul, a  
non executive Independent D irector. In  o rder to expeditiously
approve tran sfer etc the B oard of D irectors  a t its  m eeting held on 30*^ Ju ly , 2 0 0 9  
has ind iv idu a lly , au thorized  M r. A s if R azzak D h a n a n i, M r. N .M . Patel and  M r. B iji 
Paul, in  the best in terest of the investors and  dissolved share tran sfer com m ittee. 
The said au thorized  persons approve transfer /tra n s m is s io n / tra n s p o s itio n / issue 
of dup licate  share certificates in  lieu o f lost /m is p la c e d / w orn  out etc. Share  
certificate, issue of fresh share certificate in  view  of rem ateria liza tio n  of shares, 
consolidation and  division and  inc iden ta l m atters  re la ting  to shares.

G E N E R A L  B O D Y  M E E T IN G S

Locations and  tim e of last three A n n u a l G eneral M eetings held.

D eta ils  of 
A G M

Location D ate  86 Tim e

Seventeenth Regd. Gffice of the C om pany at 
Plot No. 1135 , AT &  Post 

L am d ap u ra , N ear M an ju sar, 
T a lu k a  Savali, D is tric t V ad o d ara

2 9 / 0 9 / 0 9  A t 12 .00  
Noon

Eighteenth -do- 0 9 /0 9 /2 0 1 0  A t 12 .00  
Noon

N ineteen th -do- 2 8 /0 9 /2 0 1 1  A t 12 .00  
Noon

No special resolutions w ere passed in  any  of the aforesaid the m eetings.

N O T E S  O N  D IR E C T O R S  A P P O IN T M E N T  /R E -A P P O IN T M E N T

Sm t. S h am im  S heikh , D irecto r of the C om pany is re tirin g  by ro ta tion  and  being  
eligible offers herse lf for re -ap p o in tm en t. She is Com m erce G raduate

It  is proposed to appo in t S h ri Paveet A m in  as a  re tirin g  D irector. He is a  
Com m erce G rad u ate  and  had  com pleted D ip lo m a in  B usiness M anagem ent.



D IS C L O S U R E S

None of the transactions w ith  any of the re lated  parties  were in  conflict w ith  the  
in terest of the Com pany.
There has heen no non-com pliance hy the C om pany, no penalties, stric tu res  
im posed on the C om pany by the Stock Exchanges or S E B I or any  s ta tu to ry  
a u th o rity  on any m a tte r re lated  to cap ita l m arkets  d u rin g  last three years.

G E N E R A L  S H A R E H O L D E R S  IN F O R M A T IO N S

20*h A n n u a l G eneral M eeting: D a te : 28*** S e p te m b e r, 2 0 1 2
T im e : 12 .00  Noon  

V e n u e :
Registered office o f the Com pany a t Plot 

No. 1135,
A t 86 Post: L am dapura ,
N ear M an ju sar,
At: Savli, D ist: V adodara.

F in a n c ia l c a le n d a r

U n au d ite d  resu lts  for the  
q u a rte r end ing on 3 0 th  Ju n e , 
2 0 1 2

M id  A ugust, 
2 0 1 2

U n au d ite d  resu lts  for the  
q u a rte r end ing on 30*^ 
Septem ber, 2 0 1 2

M id  Novem ber, 
2 0 1 2

U n au d ite d  resu lts  for the  
q u a rte r end ing on 3 D *  
D ecem ber, 2 0 1 2

M id  February , 
2 0 1 3

U n au d ite d  resu lts  for the  
q u a rte r end ing on 3 D *  
M arch , 2 0 1 3

M id  M ay, 
2 0 1 3

D ates of book closure: 27*hSept. 2 0 1 2  to 28*^ Sept. 2 0 1 2  
(both days inclusive)

Listing on the Stock Exchanges B om bay Stock Exchange Ltd. 
V ad o d ara  Stock Exchange Ltd. 
A hm edabad Stock Exchange Ltd. 
M adras  Stock Exchange Ltd.

Stock code

IS IN  of the C o m p any’s Equity: 
Shares in  dem at form:

5 2 6 4 3 1  (BSE) 

IN E 6 6 2 D 0 1 0 1 3

Depository Connectivity: C D SL


